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ORDINANCE NO. 210846

Authorizing the issuance, sale and delivery of not to exceed $126,000,000.00 Sanitary Sewer System
Refunding Revenue Bonds, Series 2021B of the City of Kansas City, Missouri, for the purpose of refunding
certain of the City’s outstanding sanitary sewer system revenue bonds, prescribing the form and details of said
bonds and the covenants and agreements made by the City to facilitate and protect the payment thereof; and
prescribing other matters relating thereto.

WHEREAS, the City of Kansas City, Missouri (the “City”), is a constitutional charter city, organized
and existing under the constitution and laws of the State of Missouri; and

WHEREAS, the City now owns and operates a revenue producing sewerage system, consisting of
sanitary sewers and combined sewers, serving the City, its inhabitants and others within its service area,
including connected and related appurtenances and facilities and extensions, improvements, additions and
enlargements made or acquired by the City after the date of this Ordinance (the “Sanitary Sewer System” or
“System”); and

WHEREAS, the City has issued and has outstanding the following revenue bonds payable from the Net
Sanitary Sewer Revenues (defined herein) of the Sanitary Sewer System:

Issue and Series Original Outstanding
Principal Principal Amount
Amount as of September 1,
2021
Sanitary Sewer System Revenue Bonds (State $17,000,000 $1,060,000
Revolving Fund Program), Series 2001B (the “Series
2001B Bonds”)
Sanitary Sewer System Revenue Bonds (State $10,000,000 $635,000
Revolving Fund Program), Series 2002J (the “Series
2002J Bonds”)
Sanitary Sewer System Revenue Bonds (State $10,500,000 $2,520,000
Revolving Fund Program), Series 2004H (the “Series
2004H Bonds”)
Sanitary Sewer System Revenue Bonds (State of $14,387,757.78  1$6,906,200
Missouri - Direct Loan Program - ARRA), Series
2009B (the “Series 2009B Bonds”)
Sanitary Sewer System Improvement and Refunding  |$89,175,000 $63,565,000
Revenue Bonds, Series 2011A (the “Series 2011A
Bonds”)
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Sanitary Sewer System Improvement and Refunding  [$78,650,000 $55,555,000
Revenue Bonds, Series 2012A (the “Series 2012A
Bonds”)

Sanitary Sewer System Improvement and Refunding  [$183,740,000 $151,700,000
Revenue Bonds, Series 2016A (the “Series 2016A
Bonds”)

Sanitary Sewer System Improvement Revenue Bonds, [$165,000,000 $152,035,000
Series 2018A (the “Series 2018A Bonds”)

Sanitary Sewer System Refunding Revenue Bonds, $42,055,000 $37,890,000
Series 2018B (Forward Delivery) (the “Series 2018B

Bonds”)

Sanitary Sewer System Improvement Revenue Bonds, [$59,735,000 $58,330,000
Series 2019A (the “Series 2019A Bonds™)

Sanitary Sewer System Revenue Bonds (State of $100,000,000 $608,500)

Missouri - Direct Loan Program), Series 2021 (the
“Series 2021 Bonds”)

(M Of the total $100,000,000 maximum principal amount authorized for the Series 2021 Bonds, $608,500 has
been disbursed and issued as of September 1, 2021.

WHEREAS, the City desires to (1) refund all of the Series 2011A Bonds outstanding in the aggregate
principal amount of $63,565,000 scheduled to mature January 1, 2022 and thereafter (the “Refunded Series
2011A Bonds”), and (2) refund all of the Series 2012A Bonds outstanding in the aggregate principal amount of
$55,555,000 scheduled to mature January 1, 2022 and thereafter (the “Refunded Series 2012A Bonds,”
together with the Refunded Series 2011A Bonds, the “Refunded Bonds”) and is authorized under the
provisions of Section 108.140(2), RSMo (the “Refunding Bond Law”), to issue and sell refunding revenue
bonds for the purpose of refunding the Refunded Bonds, which refunding revenue bonds may be payable from
the same sources as were pledged to the payment of the Refunded Bonds; and

WHEREAS, the Refunding Bond Law authorizes the issuance of refunding revenue bonds in an amount
not to exceed the principal amount of the Refunded Bonds, the interest accruing to the maturity or redemption
date of the Refunded Bonds, any premium which may be due under the terms of the Refunded Bonds and any
amounts necessary for the payment of issuance expenses for such refunding revenue bonds and to fund a debt
service reserve fund therefore without submission of a question regarding such refunding to a popular vote; and

WHEREAS, the City finds and determines that it is necessary and advisable and in the best interest of
the City and of its inhabitants to issue its Sanitary Sewer System Refunding Revenue Bonds, Series 2021B, in
an original principal amount not to exceed $126,000,000 (the “Series 2021B Bonds” or the “Bonds”), for the
purpose of refunding the Refunded Bonds, as set forth in the Certificate of Final Terms; and

WHEREAS, the City, upon the issuance of the Series 2021B Bonds, will not have outstanding any other
bonds or other obligations payable from the Net Sanitary Sewer Revenues (as defined herein) other than the

Outstanding Parity Bonds (as defined herein) and the Series 2021B Bonds; and

WHEREAS, under the provisions of the Outstanding Parity Bond Ordinance, the City may issue
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additional bonds payable out of the Net Sanitary Sewer Revenues that are on a parity with the Outstanding
Parity Bonds, in each case only if certain conditions are met; and

WHEREAS, it is hereby found and determined that it is necessary and advisable and in the best interest
of the City and its inhabitants that the Series 2021B Bonds be issued and secured in the form and manner
provided in this Ordinance to provide funds for refunding the Refunded Bonds, subject to the Certificate of
Final Terms and the conditions of the Outstanding Parity Bond Ordinance; NOW, THEREFORE,
BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY:
ARTICLE 1
DEFINITIONS
Section 101. Definitions of Words and Terms. In addition to the words and terms defined in the

Recitals and elsewhere in this Ordinance, capitalized words and terms have the following meanings in this
Ordinance:

“Administrative Service Fees” means that portion of the Current Sanitary Sewer Expenses paid to the
general fund of the City for office space and certain administrative, data processing, accounting and other
support services provided to the Sanitary Sewer System of the City.

“Authorized Representative” means the representative of the City designated in writing by the City.

“Bond Counsel” means Gilmore & Bell, P.C. and Clayborn & Associates, LLC, or other attorney or
firm of attorneys with a nationally recognized standing in the field of municipal bond financing.

“Bond Reserve Requirement Funding Commencement Date” means the first day of the month after
a Valuation Date in which the Net Sanitary Sewer Revenues Available for Debt Service are less than the Bond
Reserve Debt Service Coverage Requirement for the preceding Fiscal Year.

“Bond Reserve Debt Service Coverage Requirement” means with respect to the Series 2021B Bonds,
the amount set forth in the Certificate of Final Terms.

“Bond Reserve Requirement” means with respect to the Series 2021B Bonds, an amount equal to the
average annual debt service with respect to the Outstanding Series 2021B Bonds as calculated after any
principal payment on the Series 2021B Bonds (whether at maturity or by redemption).

“Bondowner” or “Registered Owner” means the individual, corporation, partnership, joint venture,
association, joint-stock company, trust, unincorporated organization or government or any agency or political
subdivision thereof in whose name a bond is registered in the Bond Register.

“Bond Register” means the books for the registration, transfer and exchange of Bonds kept at the office
of the Paying Agent.

“Business Day” means a day other than (a) a Saturday, Sunday or legal holiday, (b) a day on which
banks located in any city in which the principal corporate trust office or designated payment office of the
Paying Agent is located are required or authorized by law to remain closed, or (c) a day on which the New York
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Stock Exchange is closed.

“Cede & Co.” means Cede & Co., as nominee name of The Depository Trust Company, New York,
New York.

“Certificate of Final Terms” means Exhibit B, executed and delivered by the Mayor pursuant to
Section 211 hereof, in substantially the form attached as Exhibit C.

“City” means the City of Kansas City, Missouri.

“Code” means the Internal Revenue Code of 1986, as amended, and the applicable regulations of the
Treasury Department proposed or promulgated thereunder.

“Consultant” means the Consulting Engineer, an independent certified public accountant or a firm of
independent certified public accountants.

“Consulting Engineer” means each independent engineer or engineering firm with experience in
designing and constructing wastewater treatment, sanitary sewerage or water pollution control facilities and
retained by the City.

“Current Sanitary Sewer Expenses” means all reasonable and necessary expenses of ownership,
operation, maintenance and repair of the Sanitary Sewer System and keeping the Sanitary Sewer System in
good repair and working order, determined in accordance with generally accepted accounting principles,
including current maintenance charges, expenses of reasonable upkeep and repairs, salaries, wages, costs of
materials and supplies, Paying Agent fees and expenses, annual audits, periodic Consultant’s reports, properly
allocated share of charges for insurance, the cost of purchased water, gas and power, obligations (other than for
borrowed money or for rents payable under capital leases) incurred in the ordinary course of business, liabilities
incurred by endorsement for collection or deposit of checks or drafts received in the ordinary course of
business, short-term obligations incurred and payable within a particular Fiscal Year, obligations incurred for
the purpose of leasing (pursuant to a true or operating lease) equipment, fixtures, inventory or other personal
property, and all other expenses incident to the ownership and operation of the Sanitary Sewer System, but
excluding capital lease payments, if any, and interest paid on Sanitary Sewer System Revenue Bonds and
depreciation and amortization charges.

“Debt Service Requirements” means the aggregate principal payments (whether at maturity or
pursuant to scheduled mandatory sinking fund redemption requirements) and net interest or interest-like
payments on the Bonds, all Senior Bonds and all Parity Bonds that are outstanding at the time of such
calculation through their respective maturity; provided, however, that for purposes of calculating such amount,
principal and interest shall be excluded from the determination of Debt Service Requirements to the extent that
such principal or interest is payable from amounts deposited in trust, escrowed or otherwise set aside for the
payment thereof with the Paying Agent or other commercial bank or trust company qualified to do business in
the State of Missouri and having full trust powers and interest to be paid on any SRF Program Bonds may be
reduced by the SRF Subsidy, if any.

“Defeasance Securities” means:

(a) Federal Securities;
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(b) obligations of the Resolution Funding Corporation or any successor, but only if the use of the
obligations to pay and discharge Bonds pursuant to Article XI will cause the discharged Bonds to be rated in
the highest long-term rating category by the Rating Agency; or

(c) obligations of any state of the United States of America or of any agency, instrumentality or
local governmental unit of any state that:

(i) are not callable at the option of the obligor prior to maturity or for which irrevocable
instructions have been given by the obligor to call on the date specified in the instructions, and

(i1)) are fully secured as to principal, redemption premium and interest by a fund, consisting
of cash or Federal Securities, that:

(A) may be applied only to the payment of principal, redemption premium and
interest on the obligations, and

(B) is sufficient, as verified by a nationally recognized independent certified public
accountant, to pay the principal, redemption premium and interest on the obligations.

“Director” means, in reference to the Department of Water Services of the City, the Director or any
Deputy Director of the Department of Water Services of the City, and in reference to the Department of Finance
of the City, the Director or any Acting Director of the Department of Finance of the City.

“Escrow Agent” means The Bank of New York Mellon Trust Company, Chicago, Illinois, as (1) the
paying agent for the Refunded Series 2011A Bonds, in its capacity as escrow agent for the Refunded Series
2011A Bonds, and its successors or assigns, and (2) the paying agent for the Refunded Series 2012A Bonds, in
its capacity as escrow agent for the Refunded Series 2012A Bonds, and its successors or assigns.

“Escrow Agreement” means, respectively, (1) the Escrow Deposit Agreement dated as of the date
stated therein between the City and the Escrow Agent with respect to the Refunded Series 2011A Bonds, and
(2) the Escrow Deposit Agreement dated as of the date stated therein between the City and the Escrow Agent
with respect to the Refunded Series 2012A Bonds, as the same may from time to time be amended or
supplemented in accordance with the respective terms.

“Federal Securities” means any direct obligation of, or obligation the timely payment of the principal
of and interest on which is unconditionally guaranteed by, the United States of America and backed by its full
faith and credit.

“Federal Tax Certificate” means the City’s Federal Tax Certificate relating to the Series 2021B Bonds,
as the same may be amended or supplemented in accordance with the provisions thereof.

“Fiscal Year” means the City’s fiscal year then in effect.
“Fitch” means Fitch, Inc. or, if such corporation is dissolved or liquidated or otherwise ceases to
perform securities rating services, such other nationally recognized securities rating agency as may be

designated in writing by the City.

“Interest Payment Date” means the semi-annual dates set forth in the Certificate of Final Terms.
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“Moody’s” means Moody’s Investors Service or, if such corporation is dissolved or liquidated or
otherwise ceases to perform securities rating services, such other nationally recognized securities rating agency
as may be designated in writing by the City.

“Net Sanitary Sewer Revenues” means Sanitary Sewer Revenues less Current Sanitary Sewer
Expenses.

“Net Sanitary Sewer Revenues Available for Debt Service” means, for the period of determination,
Sanitary Sewer Revenues less Current Sanitary Sewer Expenses.

“Notice of Bond Sale” means the Notice of Bond Sale authorized by Section 211 hereof.
“Ordinance” means this Ordinance as from time to time amended in accordance with its terms.

“Outstanding” means, as of the date of determination, all Bonds issued and delivered under this
Ordinance, except:

(1) Bonds cancelled by the Paying Agent or properly delivered to the Paying Agent for cancellation;

(2) Bonds for the payment of the principal or redemption price of and interest on which money or
Defeasance Securities are held under Section 1101 hereof;

(3) Bonds in exchange for which, or in lieu of which, other Bonds have been registered and
delivered pursuant to this Ordinance; and

(4) Bonds allegedly mutilated, destroyed, lost, or stolen and paid under Section 209 hereof.

“Outstanding Parity Bonds” means collectively, the Series 2001B Bonds, the Series 2002] Bonds, the
Series 2004H Bonds, the Series 2009B Bonds, the Series 2016A Bonds, the Series 2018A Bonds, the Series
2018B Bonds, the Series 2019A Bonds, and the Series 2021 Bonds.

“Outstanding Parity Bond Ordinance” means collectively, the Series 2001B Ordinance, the Series
2002J Ordinance, the Series 2004H Ordinance, the Series 2009B Ordinance, the Series 2016A Ordinance, the
Series 2018A Ordinance, the Series 2018B Ordinance, the Series 2019A Ordinance, and the Series 2021
Ordinance.

“Parity Bonds” means the Outstanding Parity Bonds and any parity bonds issued under Section 902
hereof payable from the Net Sanitary Sewer Revenues on a parity basis with the Bonds.

“Parity Ordinance” means the Outstanding Parity Bond Ordinance and the ordinance under which any
other Parity Bonds are issued.

“Participants” means those financial institutions for which the Securities Depository effects book-entry
transfers and pledges of securities deposited with the Securities Depository.

“Paying Agent” means the paying agent for the Series 2021B Bonds appointed by the Director of
Finance.
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“Permitted Investments” means any of the following securities, if and to the extent the same are at the
time legal for investment of the moneys held in the funds and accounts listed in Section 401 hereof:

(a) United States Treasury Securities (Bills, Notes, Bonds and Strips).

(b) United States Agency/GSE Securities. The City may invest in obligations issued or guaranteed
by any agency of the United States Government and in obligations issued by any government sponsored
enterprise (GSE) which have a liquid market and a readily determinable market value that are described as
follows:

(1) U.S. Govt. Agency Coupon and Zero Coupon Securities.

(i)  U.S. Govt. Agency Discount Notes.

(ii1))  U.S. Govt. Agency Callable Securities. Restricted to securities callable at par only.

(iv) U.S. Govt. Agency Step-Up Securities. = The coupon rate is fixed for an initial term. At
the step-up date, the coupon rate rises to a new, higher fixed interest rate.

(v) U.S. Govt. Agency Floating Rate Securities.  Restricted to coupons with no interim caps
that reset at least quarterly and that float off of only one index.

(viy  U.S. Govt. Agency/GSE  Mortgage Backed  Securities (MBS, CMO, Pass-Thru
Securities). Restricted to securities with final maturities of five (5) years or less or have the final
projected payment no greater than five (5) years when analyzed in a +300 basis point interest rate
environment.

(c) Repurchase Agreements. The City may invest in contractual agreements between the City and
commercial banks or primary government securities dealers. The Securities Industry & Financial Markets
Association’s (or any successor’s) guidelines for the Master Repurchase Agreement will be used and will
govern all repurchase agreement transactions. All repurchase agreement transactions will be either physical
delivery or tri-party.

(d) Bankers’ Acceptances. The City may invest in bankers’ acceptances issued by domestic
commercial banks possessing the highest credit rating issued by Moody’s Investors Services, Inc. (“Moody’s”)
or Standard and Poor’s Corporation (“Standard & Poor’s”).

(e) Commercial Paper. The City may invest in commercial paper issued by domestic corporations,
which has received the highest short-term credit rating issued by Moody’s or Standard & Poor’s. Eligible paper
is further limited to issuing corporations that have total assets in excess of five hundred million dollars
($500,000,000) and are not listed on Credit Watch with negative implications by any nationally recognized
credit rating agency at the time of purchase.

(f) Municipal Securities (State and Local Government Obligations). The City may invest in
municipal obligations that are issued in either tax-exempt or taxable form.

(1) Any full faith and credit obligations of the State of Missouri rated at least A or A2 by
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Standard & Poor’s or Moody’s.

(i) Any full faith and credit obligations of any city, county or school district in the State of
Missouri rated at least AA or Aa2 by Standard & Poor’s or Moody’s.

(ii1)) Any full faith and credit obligations, revenue, or special obligation bonds of the City of
Kansas City, Missouri rated at least A or A2 by Standard & Poor’s or Moody’s.

(vi) Any full faith and credit obligation of any state or territory of the United States of
America rated at least AA or Aa2 by Standard & Poor’s or Moody’s.

(v) Any full faith and credit obligations of any city, county or school district in any state or
territory of the United States of America rated AAA or Aaa by Standard & Poor’s or Moody’s.

(vi) Any revenue bonds issued by the Missouri Department of Transportation rated at least
AA or Aa2 by Standard & Poor’s or Moody’s.

(vil) Any municipal obligation that is pre-refunded or escrowed to maturity as to both
principal and interest with escrow securities that are fully guaranteed by the United States Government,
without regard to rating by Standard & Poor’s or Moody’s.

(g) Money market mutual funds registered under the Federal Investment Company Act of 1940,
whose shares are registered under the Federal Securities Act of 1933, rated in either of the two highest
categories by Moody’s and Standard & Poor’s (in either case without regard to any modifier).

(h) Such other investments not described above that are allowed pursuant to Missouri law and
approved in the City’s charter.

References to particular ratings and rating categories in this definition are applicable only at the time of
purchase of the Permitted Investment.

“Purchase Contract” means, in the event the Series 2021B Bonds are sold pursuant to a Negotiated
Sale as permitted by Section 211(a)(2) hereof, the Purchase Contract relating to the Series 2021B Bonds
between the City and the Purchaser.

“Purchaser” means the original purchaser or purchasers of the Series 2021B Bonds selected by the
City in accordance with Section 211 hereof and specified in the Certificate of Final Terms.

“Rating” means a rating in one of the categories by a Rating Agency, disregarding pluses, minuses, and
numerical gradations.

“Rating Agencies” or “Rating Agency” means Fitch, Moody’s, and Standard & Poor’s or any
successors thereto and any other nationally recognized credit rating agency then maintaining a rating on any
Bonds at the request of the City. If at any time a particular Rating Agency does not have a rating outstanding
with respect to the relevant Bonds, then a reference to Rating Agency or Rating Agencies shall not include such
Rating Agency.

“Record Date” means the 15" day (whether or not a Business Day) of the calendar month next
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preceding the applicable Interest Payment Date.

“Redemption Date” when used with respect to any Bond to be redeemed means the date fixed for such
redemption pursuant to the terms of this Ordinance.

“Redemption Price” when used with respect to any Bond to be redeemed means the price at which
such Bond is to be redeemed pursuant to the terms of this Ordinance, including the applicable redemption
premium, if any, but excluding installments of interest whose Stated Maturity is on or before the Redemption
Date.

“Refunded Bonds” means, collectively, the Refunded Series 2011A Bonds and the Refunded Series
2012A Bonds, as shown in the Certificate of Final Terms.

“Refunded Series 2011A Bonds” means all of the City’s Series 2011A Bonds outstanding in the
aggregate principal amount of $63,565,000 scheduled to mature January 1, 2022, and thereafter, as shown in
the Certificate of Final Terms.

“Refunded Series 2012A Bonds” means all of the City’s Series 2012A Bonds, outstanding in the
aggregate principal amount of $55,555,000 scheduled to mature January 1, 2022, and thereafter, as shown on
the Certificate of Final Terms.

“Sewer Fund” means the account ratified by Section 401 hereof.

“Sanitary Sewer Revenues” means all income and revenues derived by the City from the Sanitary
Sewer System, including any amounts deposited in the Sewer Fund, but excluding any profits or losses on the
early extinguishment of debt or on the sale or other disposition of investments or fixed or capital assets not in
the ordinary course of business.

“Sanitary Sewer System” or “System” means the City’s sanitary sewerage system, including sanitary
sewers, combined sewers, lift and pumping stations, treatment plants, with the appurtenances necessary, useful
and convenient for the collection, treatment, purification and disposal of the sewage and shall include any part
of the system located outside of the corporate limits of the City, and shall also include all extensions and
improvements in and to the system hereafter made or acquired by the City, wherever located.

“Sanitary Sewer System Revenue Bonds” means collectively the Bonds, Parity Bonds and all other
revenue bonds which are payable from the Net Sanitary Sewer Revenues.

“Securities Depository” means initially, The Depository Trust Company, New York, New York, and its
successors and assigns.

“Series 2001B Bonds” means the City’s Sanitary Sewer System Revenue Bonds (State Revolving Fund
Program) Series 2001B, dated November 1, 2001, in the original principal amount of $17,000,000.

“Series 2001B Bond Ordinance” means Ordinance No. 011446, as amended, passed on October 25,
2001, and Ordinance No. 011565 passed on November 1, 2001.

“Series 2002J Bonds” means the City’s Sanitary Sewer System Revenue Bonds, Series 2002J, dated
November 7, 2002, in the original principal amount of $10,000,000.
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“Series 2002J Bond Ordinance” means Ordinance No. 021206 passed on October 10, 2002, and
Ordinance No. 021304 passed on October 24, 2002.

“Series 2004H Bonds” means the City’s Sanitary Sewer System Revenue Bonds (State Revolving Fund
Program), Series 2004H, dated December 9, 2004, in the original principal amount of $10,500,000.

“Series 2004H Bond Ordinance” means Committee Substitute for Ordinance No. 041202 passed on
November 4, 2004, and Ordinance No. 041314 passed on November 18, 2004.

“Series 2009B Bonds” means the City’s Sanitary Sewer System Revenue Bonds (State of Missouri -
Direct Loan Program - ARRA), Series 2009B, dated December 18, 2009, in the original principal amount of
$14,387,757.78.

“Series 2009B Bond Ordinance” means Committee Substitute for Ordinance No. 090968 passed on
December 3, 2009.

“Series 2011A Bonds” means the City’s Sanitary Sewer System Improvement and Refunding Revenue
Bonds, Series 2011A, dated November 17, 2011, in the original principal amount of $89,175,000.

“Series 2011A Bond Ordinance” means Committee Substitute for Ordinance No. 110768 passed on
October 13, 2011.

“Series 2012A Bonds” means the City’s Sanitary Sewer System Improvement and Refunding Revenue
Bonds, Series 2012A, dated December 13, 2012, in the original principal amount of $78,650,000.

“Series 2012A Bond Ordinance” means Ordinance No. 120901 passed on November 1, 2012.

“Series 2016A Bonds” means the City’s Sanitary Sewer System Improvement and Refunding Revenue
Bonds, Series 2016A, dated February 10, 2016, in the original principal amount of $183,740,000.

“Series 2016A Bond Ordinance” means Ordinance No. 151037 passed on December 17, 2015.

“Series 2018A Bonds” means the City’s Sanitary Sewer System Improvement Revenue Bonds, Series
2018A, dated February 14, 2018, in the original principal amount of $165,000,000.

“Series 2018A Bond Ordinance” means Ordinance No. 171029 passed on January 18, 2018.

“Series 2018B Bonds” means the City’s Sanitary Sewer System Refunding Revenue Bonds, Series
2018B (Forward Delivery), dated October 4, 2018, in the original principal amount of $42,055,000.

“Series 2018B Bond Ordinance” means Ordinance No. 171030 passed on January 18, 2018.

“Series 2019A Bonds” means the City’s Sanitary Sewer System Improvement Revenue Bonds, Series
2019A, dated July 2, 2019, in the original principal amount of $59,735,000.

“Series 2019A Bond Ordinance” means Ordinance No. 190401 passed on May 23, 2019.
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“Series 2021 Bonds” means the City’s Sanitary Sewer System Revenue Bonds (State of Missouri -
Direct Loan Program), Series 2021, dated April 28, 2021, in the maximum original principal amount of
$100,000,000.

“Series 2021 Bond Ordinance” means Ordinance No. 210312 passed on April 15, 2021.

“Series 2021B Bonds” or “Bonds” means the City of Kansas City, Missouri, Sanitary Sewer System
Refunding Revenue Bonds, Series 2021B.

“SRF Program Bonds” means the Series 2001B Bonds, the Series 2002J Bonds, the Series 2004H
Bonds, the Series 2009B Bonds, the Series 2021 Bonds and any additional bonds issued under the State
Revolving Fund Program administered jointly by the Missouri Department of Natural Resources and the State
Environmental Improvement and Energy Resources Authority of the State.

“SRF Subsidy” means the amount of investment earnings which will accrue on the reserve account for
any SRF Program Bonds during each Fiscal Year.

“Standard & Poor’s” or “S&P” means S&P Global Ratings, a division of Standard & Poor’s Financial
Services, LLC, or, if such corporation is dissolved or liquidated or otherwise ceases to perform securities rating
services, such other nationally recognized securities rating agency as may be designated in writing by the City.

“State” means the State of Missouri.

“State Revolving Fund Program” means the Missouri Leveraged State Water Pollution Control
Revolving Fund Program of the Missouri Department of Natural Resources.

“Stated Maturity” when used with respect to any Bond or any installment of interest thereon means
the date specified in the Ordinance as the fixed date on which the principal of such Bond or such installment of
interest 1s due and payable.

“Surplus Account” means the fund or account created or ratified and confirmed by Section 401 hereof.

“Valuation Date” means the first Business Day of the month following the presentation of the annual
financial statement of the System to the Governing Body, but in no event later than November 30" of any year.

ARTICLE 11
AUTHORIZATION OF BONDS

Section 201. Authorization of Bonds. The Bonds are authorized and directed to be issued in a series
designated as the Sanitary Sewer System Refunding Revenue Bonds, Series 2021B in an aggregate original
principal amount not to exceed $126,000,000 for the purposes set forth in this Ordinance.

Section 202. Security for Bonds.

(a) The Bonds are special, limited obligations of the City payable solely from, and secured by a
pledge of, the Net Sanitary Sewer Revenues. The taxing power of the City is not pledged to the payment of the
Bonds. The Bonds do not constitute a general obligation of the City or an indebtedness of the City within the
meaning of any constitutional, statutory or charter provision, limitation or restriction.
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(b) The Bonds are issued on a parity with the Outstanding Parity Bonds.

Section 203. Description of the Bonds.

(a) The Bonds shall consist of fully registered bonds without coupons, numbered from R-1 upward,
in the denomination of $5,000 or any integral multiple thereof and not exceeding the principal amount of Bonds
maturing in the year in which such Bond becomes due, as may be specified by the Owner of such Bond. The
Bonds, as originally issued or issued upon transfer, exchange or substitution, shall be substantially in the form
set forth in Section 204 of this Ordinance, with appropriate insertions and deletions as are approved by the
Mayor, which approval will be conclusively evidenced by the Mayor’s signature on the Bonds. The Bonds
shall be subject to registration, transfer and exchange as provided in Section 207 of this Ordinance. The Bonds
shall be dated their date of delivery, shall become due in the amounts on the Stated Maturities (subject to
optional and mandatory redemption prior to their Stated Maturities as provided in Article III hereof), and shall
bear interest at the rates per annum to be determined upon the sale of the Bonds as set forth in the Certificate of
Final Terms.

(b) At the election of the Purchaser of the Series 2021B Bonds, term Series 2021B Bonds may be
issued in lieu of serial Bonds with Stated Maturities as in this Section 203 provided that such term Bonds shall
be subject to mandatory redemption in the annual amounts and on the dates set forth in this Section 203 as the
Stated Maturities for such term Bonds.

(c) The Bonds shall bear interest (computed on the basis of a 360-day year of twelve 30-day
months) from the most recent Interest Payment Date to which interest has been paid in full or, if no interest has
been paid, from their date of delivery. Interest on the Bonds shall be payable semiannually on each Interest
Payment Date in each year, commencing on the date set forth in the Certificate of Final Terms, and at their
Stated Maturity. Interest on the Bonds is computed on the basis of a 360-day year of twelve 30-day months
from their date or from the most recent Interest Payment Date to which interest has been paid or provided for
and is payable on each Interest Payment Date.

Section 204. Form of Bond. The Bonds will be in substantially the following form, with appropriate
insertions and deletions as are approved by the Mayor, which approval will be conclusively evidenced by the
Mayor’s signature on the Bond:

UNITED STATES OF AMERICA
STATE OF MISSOURI

Registered Registered
No.R- $

CITY OF KANSAS CITY, MISSOURI
SANITARY SEWER SYSTEM REFUNDING REVENUE BOND

SERIES 2021B
Interest Rate Maturity Date Dated Date CUSIP Number
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% ,20 _,2021

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT:
DOLLARS

THE CITY OF KANSAS CITY, MISSOURI, a constitutional charter city and political subdivision of
the State of Missouri (the “City”), for value received, hereby promises to pay to the Owner shown above, or
registered assigns, the Principal Amount shown above on the Maturity Date shown above, and to pay interest
thereon at the annual Interest Rate referenced above (computed on the basis of a 360-day year of twelve 30-day
months), payable semiannually on January 1 and July 1 in each year, commencing [ 1], [20_ ]
(each an “Interest Payment Date”), from the Dated Date shown above or from the most recent Interest
Payment Date to which interest has been paid or duly provided for until the Principal Amount has been paid.

The principal of and redemption premium, if any, on this Bond will be paid at maturity or upon earlier
redemption to the person in whose name this Bond is registered at the maturity or redemption date, upon
presentation and surrender of this Bond at the principal office of U.S. Bank National Association, St. Louis,
Missouri (the “Paying Agent”). The interest payable on this Bond on any Interest Payment Date will be paid
by check or draft mailed by the Paying Agent to the person in whose name this Bond is registered on the
registration books maintained by the Paying Agent at the close of business on the Record Date. The Record
Date is the fifteenth day (whether or not a business day) of the calendar month next preceding the Interest
Payment Date. The principal of and redemption premium, if any, and interest on this Bond is payable by
electronic transfer in immediately available federal funds to a bank in the continental United States of America
pursuant to instructions from the Owner received by the Paying Agent prior to the Record Date. The principal
of, redemption premium, if any, and interest on this Bond is payable in lawful money of the United States of
America.

This Bond is one of a duly authorized series of bonds of the City designated ‘“Sanitary Sewer System
Refunding Revenue Bonds, Series 2021B” aggregating the principal amount of $[ ] (the “Series
2021B Bonds”), issued by the City for the purpose of refunding certain outstanding sanitary sewer system
revenue bonds under the authority of and in full compliance with Section 108.140(2) and Chapter 250 of the
Revised Statutes of Missouri and Ordinance No. [21 ] passed by the governing body of the City (the
“Ordinance”).

The Bonds are being issued by means of a book-entry system with no physical distribution of bond
certificates to be made except as provided in the Ordinance. One Bond certificate with respect to each date on
which the Bonds are stated to mature, registered in the nominee name of the Securities Depository, is being
issued and required to be deposited with the Securities Depository and immobilized in its custody or delivered
to the Paying Agent as the Securities Depository’s “FAST Agent.” The book-entry system will evidence
positions held in the Bonds by the Securities Depository’s Participants, beneficial ownership of the Bonds in
authorized denominations being evidenced in the records of such Participants. Transfer of ownership shall be
affected on the records of the Securities Depository and its Participants pursuant to rules and procedures
established by the Securities Depository and its Participants. The City, the bond registrar and the Paying Agent
will recognize the Securities Depository nominee, while the Registered Owner of this Bond, as the Owner of
this Bond for all purposes, including (i) payments of principal of, and redemption premium, if any, and interest
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on this Bond (ii) notices, and (iii) voting. Transfers of principal, interest and any redemption premium
payments to beneficial owners of the Bonds by Participants of the Securities Depository will be the
responsibility of such Participants and other nominees of such beneficial owners. The City, the bond registrar
and the Paying Agent will not be responsible or liable for such transfers of payments or for maintaining,
supervising or reviewing the records maintained by the Securities Depository, the Securities Depository
nominee, its Participants or persons acting through such Participants. While the Securities Depository nominee
is the owner of this Bond, notwithstanding the provisions hereinabove contained payments of principal of and
interest on this Bond shall be made in accordance with existing arrangements among the City, the Paying Agent
and the Securities Depository.

EXCEPT AS OTHERWISE PROVIDED IN THE ORDINANCE THE GLOBAL BOND MAY BE
TRANSFERRED, IN WHOLE BUT NOT IN PART, ONLY TO ANOTHER NOMINEE OF THE
SECURITIES DEPOSITORY OR TO A SUCCESSOR SECURITIES DEPOSITORY OR TO A NOMINEE OF
A SUCCESSOR SECURITIES DEPOSITORY.

The City hereby covenants with the Registered Owner of this Bond that it will keep and perform all
covenants and agreements contained in the Ordinance, and will fix, establish, maintain and collect such rates,
fees and charges for the use and services furnished by or through the System, as will produce revenues
sufficient to pay the costs of operation and maintenance of the System, pay the principal of and interest on the
Bonds as and when the same become due and provide reasonable and adequate reserve funds. Reference is
made to the Ordinance for a description of the covenants and agreements made by the City with respect to the
collection, segregation and application of the revenues of the System, the nature and extent of the security for
the Bonds, the rights, duties and obligations of the City with respect thereto, and the rights of the Registered
Owners thereof.

At the option of the City, Bonds or portions thereof maturing on [January 1, 20 ], and thereafter may
be called for redemption and payment prior to their Stated Maturity on [January 1, 20 ], and thereafter in
whole or in part at any time in such amounts for each Stated Maturity as shall be determined by the City at a
Redemption Price equal to 100% of the principal amount, plus accrued interest thereon to the Redemption Date.

[Bonds maturing on [January 1, 20 ], are subject to mandatory redemption and payment prior to
maturity pursuant to the mandatory redemption requirements of the Ordinance on [January 1, ], and on
each January 1 thereafter prior to maturity, at a Redemption Price equal to 100% of the principal amount
thereof plus accrued interest to the Redemption Date.]

The Series 2021B Bonds will be optionally redeemed in part in integral multiples of $5,000 from the
maturities selected by the City. Upon redemption, the sinking fund redemption amounts for each maturity will
be proportionately reduced, subject to rounding to integral multiples of $5,000. The City will give written
notice to the Paying Agent, designating the amount of each maturity redeemed and the reduction in each
sinking fund installment, subject to verification by the Paying Agent.

The Paying Agent will give notice of redemption, unless waived, by mailing a redemption notice by first
class mail, postage prepaid at least 30 days prior to the date fixed for redemption, to the Owner of each Bond to
be redeemed at the address shown on the Bond Register. If notice of redemption has been given or waived, the
Bonds or portions of Bonds called for redemption will become due and payable on the redemption date at the
redemption price specified in the notice. From and after the redemption date the Bonds called for redemption
will cease to bear interest unless the City defaults in the payment of the redemption price.
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The Bonds are limited obligations of the City payable solely from, and secured as to the payment of
principal and interest by a pledge of, the Net Sanitary Sewer Revenues (as defined in the Ordinance). The
taxing power of the City is not pledged to the payment of the Bonds either as to principal or interest. The
Bonds do not constitute a general obligation of the City or an indebtedness of the City within the meaning of
any constitutional, statutory or charter provision, limitation or restriction. Under the conditions set forth in the
Ordinance, the City has the right to issue additional parity bonds payable from, and secured by, the Net Sanitary
Sewer Revenues. The Bonds are issued on a parity with respect to payment of principal and interest from the
Net Sanitary Sewer Revenues and in all other respects with the Outstanding Parity Bonds (as defined in the
Ordinance).

The City covenants with the Owner of this Bond to keep and perform all covenants and agreements
contained in the Ordinance, and the City will fix, establish, maintain and collect rates, fees and charges for the
use and services furnished by or through the Sanitary Sewer System to produce Sanitary Sewer Revenues
sufficient to pay the operation and maintenance costs of the Sanitary Sewer System, pay the principal of and
interest on the Bonds and provide reasonable and adequate reserve funds. Reference is made to the Ordinance
for a description of the agreements made by the City with respect to the collection, segregation and application
of the Sanitary Sewer Revenues, the nature and extent of the security for the Bonds, the rights, duties and
obligations of the City with respect to the Bonds, and the rights of the Owners.

This Bond may be transferred or exchanged, as provided in the Ordinance, only upon the registration
books kept for that purpose at the above-mentioned office of the Paying Agent. Upon surrender of any Bond at
the principal office of the Paying Agent, the Paying Agent will transfer or exchange the Bond for a new Bond or
Bonds in any authorized denomination of the same maturity and in the same aggregate principal amount as the
Bond which was presented for transfer or exchange. All Bonds presented for transfer or exchange must be
accompanied by a written instrument of transfer or authorization for exchange, in a form and with guarantee of
signature satisfactory to the Paying Agent, duly executed by the Owner or by the Owner’s authorized agent. All
Bonds presented for transfer or exchange must be surrendered to the Paying Agent for cancellation. For every
exchange or transfer of Bonds the City or the Paying Agent may levy a charge sufficient to reimburse it for any
tax, fee or other governmental charge required to be paid for the exchange or transfer. The charge must be paid
by the person requesting the exchange or transfer. Payment of the charge is a condition precedent to the
exchange or transfer.

This Bond will not be valid or be entitled to any security or benefit under the Ordinance until the
Certificate of Authentication has been executed by the Paying Agent.

IT IS HEREBY CERTIFIED AND DECLARED that all acts, conditions and things required to exist,
happen and be performed precedent to the issuance of the Bonds have existed, happened and been performed in
due time, form and manner as required by law, and that before the issuance of the Bonds, provision has been
duly made for the collection, segregation and application of the income and revenues of the Sanitary Sewer
System as provided in the Ordinance.

IN WITNESS WHEREOF, the City of Kansas City, Missouri, has executed this Bond by causing it to
be signed by the manual or facsimile signature of its Mayor, attested by the manual or facsimile signature of its
City Clerk, with its official seal affixed or imprinted.

CERTIFICATE OF AUTHENTICATION CITY OF KANSAS CITY, MISSOURI
This Bond 1S one of the Bonds of the 1ssue described in the
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within-mentioned Ordinance.

By:
Mayor
Registration Date: (SEAL)
U.S. BANK NATIONAL ASSOCIATION, Paying Agent ATTEST:
By: By:
Authorized Signatory City Clerk
ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

(Print or Type Name of Transferee)

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints
agent to transfer
the within Bond on the registration books kept by the Paying Agent, with full power of substitution in the
premises.

Dated: By:

NOTICE: The signature to this assignment must
correspond with the name of the Owner as it appears upon
the face of the within Bond in every particular.

Signature Guaranteed By:

2

Authorized Officer
U.S. Bank National Association

NOTICE: Signature(s) must be guaranteed by an eligible
guarantor institution as defined by SEC Rule 17Ad-15 (17
CFR 240.17Ad-15).
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Section 205. Designation of Paying Agent.

(a) The Director of Finance shall designate the Paying Agent for the payment of the principal of and
interest on the Bonds and Bond Registrar with respect to the registration, transfer and exchange of Bonds.

(b) The City will at all times maintain a Paying Agent meeting the qualifications herein described
for the performance of the duties of Paying Agent and Bond Registrar hereunder. The City reserves the right to
appoint a successor Paying Agent by (1) filing with the bank or trust company then performing such function a
notice of the termination of such bank or trust company and appointing a successor, and (2) causing notice to be
given by first class mail to each Bondowner. No resignation or removal of the Paying Agent shall become
effective until a successor has been appointed and has accepted the duties of the Paying Agent.

(c) Every Paying Agent appointed hereunder shall at all times be (1) a commercial banking
associa