








































































































































































































File #: 260730

department, and will be payable only from net revenues of the City's stormwater
system.

(e) Master Equipment Lease/Purchase Agreement (Aviation Fund Lease), the
proceeds of which will be used to purchase Leased Property consisting of
personal property, and if applicable real property, for use by the aviation
department, and will be payable only fmonet revenues of the City's aviation
system.

Section 2. That the Director of Finance is authorized to amend Master Equipment
Lease/Purchase Agreements with BAPCC and to exercise the City’s five (5) one (1) year
renewal options without additional Council authorivet. Any lease schedule of property
financed under a master lease purchase agreement during any such term shall remain in force
and effect in accordance with its terms.

Section 3.That the Director of Finance is authorized to execute, deliver and file in the
name & the City, the master lease purchase agreements and any and all documents and
agreements necessary to complete such transactions, including, without limitation and when
appropriate, escrow trust agreements, lease schedules of property and certificaties telthe
master lease purchase agreements.

Section 4.That the City will, and the officials and agents of the City are hereby
authorized and directed to, take such actions, expend such funds and execute such other
documents, certificates and instruments as may be necessary or desirable to carry out and
complywith the intent of this ordinance and to carry out, comply with and perform the duties of
the City with respect to the master lease purchase agreements and the other documents
authorized or approved hereby and the Leased Property.

Section 5.That the City Attorngis authorized to contract with Kutak Rock LLP to serve
as Lease Counsel for the City in connection with the master lease purchase agreements and
financings of Leased Property thereunder.

Section 6.That pursuant to Sectid35(b)(5) and Section -837(b), Code D
Ordinances, the Council hereby determines that it is in the best interests of the City to waive the
contract solicitation and Article IV, Chapter 3 requirements otherwise set out in the Code of
Ordinances as to the agreements authorized herein.

Approved as to form:

James M. Brady
Assistant City Attorney

Kansas City Page 3 of 3

68



i\ City of Kansas City, Missouri
KANSAS Docket Memo

CITY Ordinance/Resolution #: 260730
1| |r Submitted Department/Preparer: Finance
| Revised 6/10/24

Docket memos are required on all ordinances initiated by a Department Director.
More information can be found in Administrative Regulation (AR) 4-1.

Executive Summary

Authorizing the Director of Finance to execute Master Equipment Lease/Purchase
Agreements with Banc of America Public Capital Corp (“BAPCC") to provide funds for
the acquisition, installation and construction of various real property, capital equipment
and other personal property and to execute any and all documents and agreements
necessary for the transactions under one or more master lease purchase agreements;
authorizing the Director of Finance to amend and extend the Agreements; authorizing
the City Attorney to contract with Kutak Rock LLP to serve as Lease Counsel; and
waiving the contract solicitation and Article IV, Chapter 3, requirements otherwise set
out in the Code of Ordinances.

Discussion

The City maintained a master lease purchase agreement with BAPCC from May 1 2020, to
April 30, 2026 pursuant to Ordinance # 200273. The City would like to waive further
contract solicitation and Article IV, Chapter 3 requirements and enter a one year
contract with five optional one year terms. The form of the master lease purchase
agreement for the governmental lease program is provided. The ordinance allows the
Director of Finance to approve changes for use by the Water, Sanitary Sewer or
Airport systems. The interest cost for each lease financing will be fixed for each
individual financing (draw) and will be determined at the time of the actual draw on
the lease. Each draw will constitute a single "takedown" under the master lease -
purchase agreement. The interest rate for each draw will be calculated based on
BAPCC's proposed indexing formula. The pricing index will be reviewed annually by
both the City and BAPCC and it will also be reviewed in light of changes in market
conditions. It is anticipated that debt service payments will be appropriated in the
various departmental budgets.

Fiscal Impact
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1. Is this legislation included in the adopted budget? L] Yes No

2. What is the funding source?
Debt Service will be paid from the General Municipal Revenues.

3. How does the legislation affect the current fiscal year?
No impact will be noted on the current fiscal year budget. The Agreements
provides the facility to enter into individual borrowing transactions in the form
of a schedule pursuant to the Agreements.

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the
difference between one-time and recurring costs.
The ordinance has no impact upon future fiscal years as no discrete borrowing
transactions are being requested to be approved.

5. Does the legislation generate revenue, leverage outside funding, or deliver a
return on investment?
No.

Office of Management and Budget Review
(OMB Staff will complete this section.)

1. This legislation is supported by the general fund. L] Yes No
2. This fund has a structural imbalance. (1 Yes No
3. Account string has been verified/confirmed. O] Yes No

Additional Discussion (if needed)
Click or tap here to enter text.

Citywide Business Plan (CWBP) Impact

1. View the Adopted 2025-2029 Citywide Business Plan

2. Which CWBP goal is most impacted by this legislation?
Infrastructure and Accessibility (Press tab after selecting.)

3. Which objectives are impacted by this legislation (select all that apply):

[0 Engage in thoughtful planning and redesign of existing road networks to
ensure safety, access, and mobility of users of all ages and abilities.
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Enhance the City's connectivity, resiliency, and equity through a better-
connected multi-modal transportation system for all users.

Build on existing strengths while developing a comprehensive
transportation plan for the future.

Develop environmentally sustainable infrastructure strategies that improve
quality of life and foster economic growth.

Ensure adequate resources are provided for continued maintenance of
existing infrastructure.

Focus on delivery of safe connections to schools.

X 0O 0O 0O

U

Prior Legislation

None

Service Level Impacts

Service levels are not impacted as No impact will be noted on the current fiscal year
budget. The Agreements provides the facility to enter into individual borrowing
transactions in the form of a schedule pursuant to the Agreements.

Other Impacts

1. What will be the potential health impacts to any affected groups?
None

2. How have those groups been engaged and involved in the development of
this ordinance?
N/A

3. How does this legislation contribute to a sustainable Kansas City?
The Agreements will provide ready access to capital markets for the borrowing
requirements related to the acquisition of equipment such as City fleet vehicles used for
purposes such as street maintenance solid waste management, public safety and
emergency medical services.

4. Does this legislation create or preserve new housing units?
No (Press tab after selecting)

Click or tap here to enter text.
Click or tap here to enter text.
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5. Department staff certifies the submission of any application Affirmative Action
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with,
the legislation entry request in Legistar.

Please Select (Press tab after selecting)

Click or tap here to enter text.

6. Does this legislation seek to approve a contract resulting from an Invitation for
Bid?

No(Press tab after selecting)
Click or tap here to enter text.
7. Does this legislation seek to approve a contract resulting from a Request for

Proposal/Qualification (RFP/Q)?
No(Press tab after selecting)
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. 414 E. 12th Street
W Kansas Clty Kansas City, MO
| 64106
Legislation Text

File #: 260743

ORDINANCE NO. 260743

Sponsor: Councilmember Ryana Parks-Shaw

Authorizing the Director of Parks and Recreation to enter into an Amended and Restated
Funding Agreement with the Starlight Theatre Association of Kansas City, Inc., and its affiliates
and assigns for the reimbursement of certain funds provided by the City to cover a portion of the
costs required to make improvements to the existing Starlight Theatre at Swope Parkway and
63rd Street; amending certain material terms of the Funding Agreement authorized by
Committee Substitute for Ordinance No. 240477 to permit the remaining City Bridge Funds to
be used for Phase Il of the Starlight Improvement Project; maintaining the original aggregate
City Bridge Funds limitation of $3,500,000.00; and approving a revised repayment schedule.

WHEREAS, Starlight Theatre Association of Kansas City, Inc., and its affiliates and
assigns (the “Association”) has proposed improvements to the existing Starlight Theatre on the
southeast corner of Swope Parkway and 63rd Street (the “Starlight Improvement Project”); and

WHEREAS, the Starlight Improvement Project is being undertaken in two phases, with
Phase | consisting of the completion of site work, construction of two new towers and footings to
support a canopy structure, and the procurement and fabrication of the light bridge and canopy,
and Phase 11 consisting of the installation of the light bridge and canopy; and

WHEREAS, Committee Substitute for Ordinance No. 240477 authorized the Director of
Parks and Recreation to execute a Funding Agreement with the Association and appropriated
$3,500,000.00 from the Parks Sales Tax Fund to be used for Phase | of the Starlight
Improvement Project only in the event of a shortfall in fundraising by the Association, subject to
the material terms set forth therein; and

WHEREAS, the City and the Association entered into that certain Funding Agreement

made as of December 10, 2024 (the “Original Agreement”) pursuant to Committee Substitute for
Ordinance No. 240477; and

WHEREAS, as of June 18, 2026, the City had provided $668,516.00 in City Bridge
Funds under the Original Agreement, the Association had repaid $133,703.20 to the City, and
$2,831,484.00 of the aggregate City Bridge Funds remained available for disbursement, subject
to the terms and conditions of the Funding Agreement; and

Kansas City Page 1 of 3
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WHEREAS, the Association anticipates a Shortfall in available capital from Fundraising
for certain Phase Il Project Costs and desires to use the remaining City Bridge Funds for such
Phase Il Project Costs; and

WHEREAS, the City and the Association desire to amend and restate the Original
Agreement to permit the remaining City Bridge Funds to be used for Project Costs for Phase 11,
subject to the same $3,500,000.00 aggregate limitation and the other terms and conditions set
forth in the Amended and Restated Funding Agreement, and to update the repayment schedule
for the City Bridge Funds; NOW, THEREFORE,

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY:

Section 1. That the Director of Parks and Recreation is hereby authorized to execute an
Amended and Restated Funding Agreement with the Starlight Theatre Association of Kansas
City, Inc. for the reimbursement of certain funds provided by Kansas City to cover a portion of
the costs required to make improvements to the existing Starlight Theatre at Swope Parkway and
63rd Street. The material terms of the Amended and Restated Funding Agreement shall include
the following:

a) The Association’s commitment to contribute at least $1.5 million before the City
is required to provide City Bridge Funds is acknowledged as having been satisfied
in connection with the initial disbursement of City Bridge Funds under the
Original Agreement, and no additional contribution under such requirement shall
be required as a condition to the disbursement of the remaining City Bridge Funds
for Phase I1.

b) The Association must continue to provide monthly updates to the City Council,
the Board of Parks and Recreation Commissioners, the City Manager, the
Director of the Parks and Recreation Department, and the Director of the Finance
Department regarding the status of fundraising efforts in the form and manner
prescribed by the Director of the Parks and Recreation Department.

C) The City Bridge Funds will not be used unless and until the Association
demonstrates a shortfall in cash flow from Fundraising and Association reserves,
with any Shortfall evidenced through a cost certification process administered by
the Parks and Recreation Department. City Bridge Funds may be used to pay or
reimburse eligible Project Costs for Phase | or Phase Il of the Starlight
Improvement Project.

d) The City Bridge Funds must be first in priority for repayment from Fundraising
after all Project Costs to be incurred are funded and must be repaid no later than
January 1, 2030.

e) The Association’s prior repayment of $133,703.20 shall satisfy all repayment
obligations arising through January 1, 2026 and shall be credited against the
outstanding principal amount of the City Bridge Funds. On or before January 1 of

Kansas City Page 2 of 3
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9)

h)

each of 2027, 2028, and 2029, the Association shall repay the greater of (i) the
Association’s Fundraising contributions in excess of the amounts necessary to
fund Project Costs incurred and/or to be incurred or (ii) twenty percent (20%) of
the aggregate City Bridge Funds provided through the date of such payment. The
remainder of all City Bridge Funds then outstanding shall be due to the City on
January 1, 2030.

The aggregate amount of City Bridge Funds shall not exceed $3,500,000.00,
inclusive of all City Bridge Funds previously provided under the Original
Agreement. The City Bridge Funds are non-revolving, and any repayment of City
Bridge Funds shall not restore or increase the amount available for subsequent
disbursement.

Eligible Phase 11 Project Costs may include costs incurred before, on, or after the
effective date of the Amended and Restated Funding Agreement, provided such
costs are submitted within eighteen (18) months after the date incurred, otherwise
satisfy the Funding Agreement and applicable cost certification requirements, and
have not previously been reimbursed.

Future appropriations, if any, for the Starlight Improvement Project will be
reviewed in connection with the City’s annual budget processes.

Section 2. That the $3,500,000.00 appropriated by Section 2 of Committee Substitute for
Ordinance No. 240477 remains the maximum aggregate amount of City Bridge Funds authorized
for the Starlight Improvement Project, inclusive of all amounts previously provided under the
Original Agreement. Nothing in this ordinance appropriates any additional City Bridge Funds or
increases the aggregate City Bridge Funds above $3,500,000.00.

Section 3. That the Director of Parks and Recreation shall remain the requisitioning
authority for the City Bridge Funds to the extent such funds are lawfully available for
expenditure under this ordinance and the Amended and Restated Funding Agreement.

..end
Approved as to form:
Mark P. Jones
Assistant City Attorney
Kansas City Page 3 of 3
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(7)) City of Kansas City, Missouri
KANSAS Docket Memo

C|TY Ordinance/Resolution #: 260743
1| |r Submitted Department/Preparer: Parks Recreation
| Revised 08/26/26

Docket memos are required on all ordinances initiated by a Department Director. More
information can be found in Administrative Regulation (AR) 4-1.

Executive Summary

Authorizing the Director of Parks and Recreation to enter into an Amended and Restated Funding
Agreement with the Starlight Theatre Association of Kansas City, Inc., and its affiliates and assigns
for the reimbursement of certain funds provided by the City to cover a portion of the costs
required to make improvements to the existing Starlight Theatre at Swope Parkway and 63rd
Street; amending certain material terms of the Funding Agreement authorized by Committee
Substitute for Ordinance No. 240477 to permit the remaining City Bridge Funds to be used for
Phase Il of the Starlight Improvement Project; maintaining the original aggregate City Bridge
Funds limitation of $3,500,000.00; and approving a revised repayment schedule.

Discussion

Starlight Theatre Association of Kansas City, Inc., and its affiliates and assigns (the "Association")
has proposed improvements to the existing Starlight Theatre on the southeast corner of Swope
Parkway and 63rd Street (the "Starlight Improvement Project"). The Starlight Improvement
Project is being undertaken in two phases, with Phase | consisting of the completion of site work,
construction of two new towers and footings to support a canopy structure, and the procurement
and fabrication of the light bridge and canopy, and Phase Il consisting of the installation of the
light bridge and canopy. Committee Substitute for Ordinance No. 240477 authorized the Director
of Parks and Recreation to execute a Funding Agreement with the Association and appropriated
$3,500,000.00 from the Parks Sales Tax Fund to be used for Phase | of the Starlight Improvement
Project only in the event of a shortfall in fundraising by the Association, subject to the material
terms set forth therein. The City and the Association entered into that certain Funding Agreement
made as of December 10, 2024 (the "Original Agreement") pursuant to Committee Substitute for
Ordinance No. 240477. As of June 18, 2026, the City had provided $668,516.00 in City Bridge
Funds under the Original Agreement, the Association had repaid $133,703.20 to the City, and
$2,831,484.00 of the aggregate City Bridge Funds remained available for disbursement, subject
to the terms and conditions of the Funding Agreement. The Association anticipates a Shortfall in
available capital from Fundraising for certain Phase Il Project Costs and desires to use the
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remaining City Bridge Funds for such Phase Il Project Costs. The City and the Association desire
to amend and restate the Original Agreement to permit the remaining City Bridge Funds to be
used for Project Costs for Phase I, subject to the same $3,500,000.00 aggregate limitation and
the other terms and conditions set forth in the Amended and Restated Funding Agreement, and
to update the repayment schedule for the City Bridge Funds

Fiscal Impact

1. s this legislation included in the adopted budget? Yes ] No

2. What is the funding source?
N/A

3. How does the legislation affect the current fiscal year?
N/A

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the
difference between one-time and recurring costs.
No, this is a one-time cost.

5. Does the legislation generate revenue, leverage outside funding, or deliver a return on
investment?
No

Office of Management and Budget Review
(OMB Staff will complete this section.)

1. This legislation is supported by the general fund. [] Yes No
2. This fund has a structural imbalance. [ Yes No
3. Account string has been verified/confirmed. Yes ] No

Additional Discussion (if needed)

Citywide Business Plan (CWBP) Impact

1. View the Adopted 2025-2029 Citywide Business Plan

2. Which CWBP goal is most impacted by this legislation?
Housing and Healthy Communities (Press tab after selecting.)
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3. Which objectives are impacted by this legislation (select all that apply):

]

XOO OO0

Utilize planning approaches in neighborhoods to reduce blight, ensure sustainable,
affordable housing, and improve resident wellbeing and cultural diversity.

Maintain and increase housing supply to meet the demands of a diverse population.

Address the various needs of the City’s most vulnerable population by working to
reduce disparities.

Promote healthy residents by ensuring basic sanitation and living needs are met.
Ensure all residents have safe, accessible, quality housing by reducing barriers.
Protect and promote healthy, active amenities such as parks and trails, play spaces,
and green spaces.

Prior Legislation

Ord. #240477

Service Level Impacts

Click or tap here to provide a description of how this ordinance will impact service levels. List
any related key performance indicators and impact.

Staff Recommendation

Parks and Recreation

Select One:

Select One:

[ ] Sponsored
Directive: Res/Ord # 260743

Recommend
[l Do Not Recommend
[J Not Applicable

Funds are already encumbered for this purpose.

Other Impacts

1. What will be the potential health impacts to any affected groups?
None
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How have those groups been engaged and involved in the development of this
ordinance?
N/A

How does this legislation contribute to a sustainable Kansas City?
N/A

Does this legislation create or preserve new housing units?
No (Press tab after selecting)

Click or tap here to enter text.
Click or tap here to enter text.

Department staff certifies the submission of any application Affirmative Action Plans or
Certificates of Compliance, Contractor Utilization Plans (CUPs), and Letters of Intent to
Subcontract (LOIs) to CREO prior to, or simultaneously with, the legislation entry request
in Legistar.

No - CREQ's review is not applicable (Press tab after selecting)

Please provide reasoning why not:

Click or tap here to enter text.

Does this legislation seek to approve a contract resulting from an Invitation for Bid?
No(Press tab after selecting)

Click or tap here to enter text.

Does this legislation seek to approve a contract resulting from a Request for

Proposal/Qualification (RFP/Q)?
No(Press tab after selecting)
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File #: 260746

RESOLUTION NO. 260746
Sponsor: Mayor Pro Tem Ryana Parks-Shaw

RESOLUTION - Directing the City Auditor to review the status of Council’s directives to the
City Manager; evaluate the City Manager’s directive process; recommend improvements; and
report back in thirty (30) days.

WHEREAS, the City Council periodically adopts legislation directing the City Manager
to undertake specific actions, provide information, develop policies, or complete other work on
behalf of the City; and

WHEREAS, timely completion of Council directives is important to ensuring that
legislative priorities and policy decisions of the Council are carried out effectively; and

WHEREAS, the Council desires greater visibility into the status of its directives,
including whether directives are being completed within anticipated timeframes and whether
Council is receiving appropriate updates regarding work that remains outstanding; and

WHEREAS, reviewing completed and past-due directives can help identify recurring
administrative, operational, staffing, financial, legal, or other barriers that may affect timely
completion; and

WHEREAS, the Council desires an independent evaluation of the existing process for
receiving, assigning, tracking, updating, and completing Council directives and
recommendations for improving accountability, timeliness, and effectiveness; NOW,
THEREFORE,

BE IT RESOLVED BY THE COUNCIL OF KANSAS CITY:

Section 1. That the City Auditor is hereby directed to review Council directives to the City
Manager, including:

a. The timeliness of completed directives and the length of time between Council
direction and completion;

b. Past-due or outstanding directives and any barriers contributing to delays or
preventing completion;

Kansas City Page 1 of 2
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C. The status of current directives and the adequacy and frequency of updates
provided to the Council,

d. The City’s established process for receiving, assigning, tracking, updating, and
completing Council directives, including whether responsibilities and expected
completion dates are clearly established; and

e. The overall timeliness and effectiveness of the Council directive process and any
recommendations for improving accountability, tracking, communication, and
completion of directives.

Section 2. That the City Auditor shall provide an initial report to the City Council within
thirty (30) days with preliminary findings and the status of the review, followed by a final report
with recommendations upon completion of the review.

..end

Kansas City Page 2 of 2
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KANSAS Docket Memo

C|TY Ordinance/Resolution #: 260746
1| |r Submitted Department/Preparer: City Auditor's Office
| Revised 08/26/26

Docket memos are required on all ordinances initiated by a Department Director. More
information can be found in Administrative Regulation (AR) 4-1.

Executive Summary

Directing the City Auditor to review the status of Council’s directives to the City Manager;
evaluate the City Manager’s directive process; recommend improvements; and report back in
thirty (30) days.

Discussion
This resolution directs the City Auditor to review Council directives to the City Manager. The
review will examine timeliness, outstanding directives, the process for tracking and completing
directives, as well as provide any recommendations to improve accountability and completion
of directives. This resolution directs a preliminary report to City Council within 30 days, with a
final report upon completion of the review.

Fiscal Impact
1. Is this legislation included in the adopted budget? L] Yes No

2. What is the funding source?
This resolution does not appropriate funds.

3. How does the legislation affect the current fiscal year?
No impact.

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the
difference between one-time and recurring costs.
No.

5. Does the legislation generate revenue, leverage outside funding, or deliver a return on
investment?
No.
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Office of Management and Budget Review
(OMB Staff will complete this section.)

1. This legislation is supported by the general fund. [] Yes No
2. This fund has a structural imbalance. L] Yes No
3. Account string has been verified/confirmed. [ Yes No

Additional Discussion (if needed)
This resolution does not appropriate funds.

Citywide Business Plan (CWBP) Impact

1. View the Adopted 2025-2029 Citywide Business Plan

2. Which CWBP goal is most impacted by this legislation?
Finance and Governance (Press tab after selecting.)

3. Which objectives are impacted by this legislation (select all that apply):

Ensure City Government is responsive, representative, engaged, and transparent;
particularly when faced with unforeseen challenges.

Operate an efficient City government workforce through effective employee
recruitment, development, retention, and engagement.

[J] Present a realistic view of financial indicators for improved communications on
impact to the City.

[]

L]

L]

Prior Legislation

Click or tap here to list prior, related ordinances/resolutions.

Service Level Impacts

N/A
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Staff Recommendation
City Auditor

Select One: [ Sponsored
Directive: Res/Ord # 260746

Select One: [] Recommend
] Do Not Recommend
Not Applicable

Click or tap here to provide reasoning.

Other Impacts

1. What will be the potential health impacts to any affected groups?
N/A

2. How have those groups been engaged and involved in the development of this
ordinance?
N/A

3. How does this legislation contribute to a sustainable Kansas City?
N/A

4. Does this legislation create or preserve new housing units?
No (Press tab after selecting)

Click or tap here to enter text.
Click or tap here to enter text.

5. Department staff certifies the submission of any application Affirmative Action Plans or
Certificates of Compliance, Contractor Utilization Plans (CUPs), and Letters of Intent to
Subcontract (LOIs) to CREO prior to, or simultaneously with, the legislation entry request
in Legistar.

No - CREQ's review is not applicable (Press tab after selecting)
Please provide reasoning why not:
Click or tap here to enter text.
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6. Does this legislation seek to approve a contract resulting from an Invitation for Bid?
No(Press tab after selecting)
Click or tap here to enter text.

7. Does this legislation seek to approve a contract resulting from a Request for

Proposal/Qualification (RFP/Q)?
No(Press tab after selecting)
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File #: 260748

ORDINANCE NO. 260748
Sponsor: Mayor Quinton Lucas

Authorizing the City Manager to execute a Memorandum of Understanding (“MOU”) and other
definitive agreements that reflect the terms outlined in the MOU with the Kansas City Current its
affiliates, successors, assigns, and designees (“Developer”) for the design and construction of
infrastructure projects predominately in the Berkley Riverfront Park area, including the
expansion of CPKC Stadium and the development of a mixed-use district, transient parking
structures, and other core infrastructure (the “Project”); authorizing the City Manager to take
such actions necessary to pursue a redevelopment plan for State Supplemental Tax Increment
Financing, or a development plan, or expanded development pursuant to Missouri Downtown
and Rural Economic Stimulus Act; authorizing the City Manager to enter into a one or more
financing agreements for total funding not to exceed $185,000,000.00, subject to the terms
outlined in the MOU, including cashflow shortfall coverage guarantees from the Developer;
authorizing the City Manager to execute intergovernmental cooperative agreements with the
State of Missouri and related entities and city agencies; authorizing the execution of additional
agreements as necessary to comply with the directives of this ordinance; appropriating
$150,000.00 from the Unappropriated Fund Balance of the Development Services Fund for the
purpose of conducting a third-party financial feasibility study; and recognizing this ordinance as
having an accelerated effective date.

WHEREAS, the City Council remains committed to continuing good faith negotiations
with the Kansas City Current for the Project, as previously stated in Ordinance No. 260565; and

WHEREAS, the City Council has determined that the Project is a public benefit to the
City and the State of Missouri; and

WHEREAS, pursuant to Ordinance No. 260565, the City Council’s interest in
maintaining oversight and final approval authority over the agreements related to the Project is
satisfied through the adoption of this Ordinance and the delegation of authority set forth in this
Ordinance; NOW, THEREFORE,

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY:

Section 1. That the City Manager is hereby authorized to negotiate and execute the MOU
and all necessary agreements that reflect the terms contained in the MOU, including but not
limited to, a development agreement; applications to the State of Missouri (“State”) for financing
either through Tax Increment Allocation Redirection Act pursuant to Sections 99.800 et seq.
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RSMo. (“TIF Act”) or the Missouri Downtown and Rural Economic Stimulus Act (“MODESA”)
and associated definitive documents; MDFB Tax Credit application; and other ancillary
agreements with the Kansas City Current organization and its affiliates, developers, city
incentive agencies, State of Missouri agencies, and other relevant parties for the development of
the Project.

Section 2. That the City Manager is hereby authorized to, at redirection levels outlined in
the MOU, (i) review eligibility criteria and, as applicable, submit an application to the State for
a State Supplemental Tax Increment Financing redevelopment plan (“State TIF Plan”) and
execute State TIF Plan definitive agreements with the State, the Developer and governmental
agencies, as applicable, including but not limited to a redevelopment agreement and tax
contribution agreement in accordance with the terms in the MOU; or (ii) submit an application to
the State along with the Missouri Downtown Economic Development Authority of Kansas City,
Missouri (“MODESA Authority”) for a development financing plan (“MODESA Plan”) pursuant
to MODESA, and execute MODESA definitive agreements with the State, the Developer and
governmental agencies, as applicable, including but not limited to a redevelopment agreement
and tax contribution agreement in accordance with the terms in the MOU.

Section 3. That the City Manager is authorized to negotiate a financing agreement in
which the City pledges, or causes to be pledged, any redirected revenues pursuant to the
transactions contemplated in Section 2 to support financings that fund the Project. City will agree
to include as part of its annual budget submission to the City Council, an annual appropriation
pledge of debt service on a maximum of $185,000,000.00 in debt to be issued by the Developer,
subject to the following:

1. The City’s appropriation backstop will not result in a downgrade of the City’s
credit rating from its level immediately prior to the issuance of the debt
contemplated herein; and

2. A third-party financial feasibility study, commissioned by the City, must reflect
that the project has at least 1.25x coverage for average annual debt service; and

3. Evidence, satisfactory to the City’s Director of Finance, of the existence of a
renewable letter of credit from a bank equal to 1.25x average annual debt service
coverage which is designed to protect the City in the event of a cashflow shortfall;
and

4, Evidence, satisfactory to the City’s Director of Finance, of a CID special
assessment capable of producing sufficient revenue to provide 1.25x average
annual debt service coverage which is designed to protect the City in the event of
a cashflow shortfall in Section 3.2 and Section 3.3.

Section 4. That the City Manager is authorized to take actions and execute agreements
related to the other City responsibilities for the Project as outlined in the MOU, including
designing and constructing certain Lydia Avenue infrastructure; elimination of certain signage
restrictions; modification of stormwater detention for temporary surface parking; approval of
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certain street naming conventions; execution of certain land matters, including conveyance of
land immediately north of CPKC Stadium and certain right of way; apply for tax credits and
other credit enhancement with the Missouri Development Finance Board (“MDFB”) and/or such
other State agency as may be determined by the State; and such other City actions, approvals, or
agreements as may be identified in or reasonably necessary to carry out the terms of the MOU
and the intent of this Ordinance.

Section 5. That the City Council reaffirms that the City Manager, Director of Finance
and other officials, agents and employees of the City as required, are authorized and directed to
take such further action, and negotiate and execute such other documents, certificates and
instruments as may be necessary or desirable to carry out and comply with the intent of this
Ordinance and to carry out, comply with and perform the duties of the City with respect to the
MOU and other Project related agreements, filing an MDFB Tax Credit application, processing
applications related to the adoption of a TIF Plan, or MODESA Plan, application to the State for
redirection of State revenues pursuant to the TIF Act or MODESA, including but not limited to
the acceptance of deeds and/or other property interests for the Project and the negotiation and
execution agreements necessary to carry out the same. The City Manager is further authorized to
execute such consents, estoppels, subordination agreements, non-disturbance agreements, and
other similar instruments as may be reasonably requested by Developer’s lenders, investors, or
financing parties in connection with the financing of the Project, provided that such agreements
are determined by the City Manager to be in the best interests of the City.

Section 6. That the MOU and other agreements entered into pursuant to this Ordinance
may be amended or be supplemented by other additional agreements consistent with the terms
outlined in the MOU or this Ordinance, provided that any additional agreement that materially
deviates from the terms outlined in the MOU or obligations requiring further Council action shall
be subject to review and approval of City Council. For purposes of this Section 6, changes to
scheduling or timing, updates to exhibits or ancillary documentation, administrative or technical
modifications, and adjustments that remain within the financial parameters set forth in the MOU
or this Ordinance shall not constitute a material deviation.

Section 7. That the sum of $150,000.00 is hereby appropriated from the Unappropriated
Fund Balance of the Development Services Fund, Fund No. 2210, to the following account for
the purpose of conducting a third-party financial feasibility study, economic advisory services,
financial advisory services, bond advisory services, legal services and others as may be required
in furtherance of the objectives of this ordinance:

27-2210-107522-B-10KCCURRENT KC Current $150,000.00

Section 8. That the City hereby declares its official intent to reimburse itself for certain
expenditures made within sixty (60) days prior to, on, and after the date of this ordinance with
the proceeds of bonds expected to be issued by the City. The maximum principal amount of
bonds expected to be issued for the Project is not to exceed $185,000,000.00. This constitutes a
declaration of official intent under Treasury Regulation Section 1.150-2.
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Section 9. That this ordinance is recognized as having an accelerated effective date
pursuant to Section 503(a)(3)(C) of the City Charter in that it appropriates funds and shall take
effect in accordance with that section.

..end

| hereby certify that there is a balance, otherwise unencumbered, to the credit of the
appropriation to which the foregoing expenditure is to be charged, and a cash balance, otherwise
unencumbered, in the treasury, to the credit of the fund from which payment is to be made, each
sufficient to meet the obligation hereby incurred.

Brenton Siverly
Director of Finance

Approved as to form:

Nelson V. Munoz
Deputy City Attorney
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Legislation Text

File #: 260715

ORDINANCE NO. 260715
Sponsor: Director of City Planning and Development Department

Approving the Sixteenth Amendment to the Parvin Road Corridor Tax Increment Financing
Plan.

WHEREAS, pursuant to the Real Property Tax Increment Allocation Redevelopment
Act, Sections 99.800 to 99.865 of the Revised Statutes of Missouri, as amended (the “Act”), the
City Council of Kansas City, Missouri (the “City Council”) by Ordinance No. 54556 passed on
November 24, 1982, and thereafter amended in certain respects by Committee Substitute for
Ordinance No. 911076, as amended, passed on August 29, 1991, Ordinance No. 100089, as
amended, passed on January 28, 2010, and Ordinance No. 130986, passed on December 19,
2013, Committee Substitute for Ordinance No. 140823, as amended on, June 18, 2015,
Committee Substitute for Ordinance No. 230524, passed on June 22, 2023, and by Committee
Substitute for Ordinance No. 240045 on March 21, 2024 created commissions constituted
pursuant to Section 99.820.2 (the “Kansas City TIF Commission”) and Section 99.820.3 of the
Act (the “Clay County KC TIF Commission”); and

WHEREAS, the City created the Administrative TIF Commission and has delegated all
powers delegable under the Act, in particular powers enumerated in Section 99.8210.1 RSMo., in
connection with administering tax increment financing plans and projects to the Administrative
TIF Commission, as provided in Code § 74-58; and

WHEREAS, on December 14, 2000, the City Council passed Ordinance No. 001638,
which accepted the recommendations of the then applicable Kansas City TIF Commission and
approved the Parvin Road Corridor Tax Increment Financing Plan (the “Redevelopment Plan™)
and designated the Redevelopment Area described therein to be an Economic Development Area
(the “Redevelopment Area”); and

WHEREAS, the Redevelopment Plan has been amended fourteen times by Second
Committee Substitute for Ordinance No. 010360 on June 7, 2001, by Ordinance No. 070412 on
April 26, 2007, by Committee Substitute Ordinance No. 090261 on April 16, 2009, by
Ordinance No. 090544 on July 16, 2009, by Ordinance No. 100165 on March 11, 2010, by
Ordinance No. 120173 on March 1, 2012, by Ordinance No. 130407 on May 30, 2013, by
Committee Substitute for Ordinance No. 140912 on November 6, 2014, by Ordinance No.
170873 on November 9, 2017, by Ordinance No. 190799 on October 17, 2019, by Ordinance No.
210587 on July 22, 2021, by Ordinance No. 220483 on June 9, 2022, by Ordinance No. 230886
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on October 26, 2023, and by Committee Substitute for Ordinance No. 240900 on October 10,
2024; and

WHEREAS, a Sixteenth Amendment to the Redevelopment Plan (the “Sixteenth
Amendment”) was proposed to the Clay County KC TIF Commission, having been duly
constituted and its members appointed, after proper notice was given, met in a public hearing on
June 10, 2026, and after it received comments of all interested persons and taxing districts closed
the public hearing, approved the Sixteenth Amendment, and recommended that the City Council
approve the Sixteenth Amendment; and

WHEREAS, the Sixteenth Amendment provides for modifications to the
description of the improvements described by the Plan, the Site Plan attached to the
Plan, the estimated Redevelopment Schedule to implement the improvements
described by the Plan, the estimated Redevelopment Project Costs, the Sources of
Funds, and the inclusion of all conforming changes within the Exhibits to the
Redevelopment Plan that are in furtherance of the foregoing modifications; NOW,
THEREFORE,

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY:

Section 1. That the Council hereby approves and adopts the Sixteenth Amendment to the
Redevelopment Plan, a copy of which is attached hereto.

Section 2. That all terms used in this ordinance, not otherwise defined herein, shall be
construed as defined in the Act.

Section 3. That the Council hereby finds that:

a. Good cause has been shown for the Sixteenth Amendment of the Redevelopment
Plan and that the findings of the City Council in Ordinance No. 001638, Second
Committee Substitute for Ordinance No. 010360, Ordinance No. 070412,
Committee Substitute for Ordinance No. 090261, Ordinance No. 090544,
Ordinance No. 100165, Ordinance No. 120173, Ordinance No. 130407,
Committee Substitute for Ordinance No. 140912, Ordinance No. 170873,
Ordinance No. 190799, Ordinance No. 210587, Ordinance No. 220483,
Ordinance No. 230886, Committee Substitute for Ordinance No. 240900, except
as expressly modified by the Sixteenth Amendment, are not affected by the
Sixteenth Amendment and apply equally to the Sixteenth Amendment;

b. The Redevelopment Area as a whole is an economic development area, as defined
in Section 99.805 of the Act, has not been subject to growth and development
through investment by private enterprise, and would not reasonably be anticipated
to be developed without the adoption of the Redevelopment Plan;

C. The Redevelopment Plan, as amended by the Sixteenth Amendment, conforms to
the comprehensive plan for the development of the City as a whole;
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d. The areas selected for Redevelopment Projects include only those parcels of real
property and improvements thereon which will be directly and substantially
benefited by the Redevelopment Project Improvements.

e. The estimated dates of completion of the Redevelopment Projects and retirement
of obligations incurred to finance Redevelopment Project Costs have been stated
in the Redevelopment Plan, as amended by the Sixteenth Amendment, and are not
more than 23 years from the passage of any ordinance approving a
Redevelopment Project within the Redevelopment Area.

e. The Redevelopment Plan, as amended by the Sixteenth Amendment, includes a
plan for relocation assistance for businesses and residences.

f. A cost-benefit analysis showing the impact of the Redevelopment Plan on each
taxing district which is at least partially within the boundaries of the
Redevelopment Area has been prepared in accordance with the Act.

g. The Redevelopment Plan, as amended by the Sixteenth Amendment, does not
include the initial development or redevelopment of any gambling establishment.

h. A study has been completed and the findings of such study satisfy the
requirements provided under Section 99.810, RSMo.

Section 4. That the Administrative Commission is authorized to issue obligations in one
or more series of bonds secured by the Parvin Road Tax Increment Financing Plan Account of
the Special Allocation Fund to finance Redevelopment Project Costs identified by the
Redevelopment Plan, as amended by the Sixteenth Amendment, and, subject to any
constitutional limitations, to acquire by purchase, donation, lease or eminent domain, own,
convey, lease, mortgage, or dispose of land or other property, real or personal, or rights or
interests therein, and grant or acquire licenses, easements and options with respect thereto, all in
the manner and at such price the Administrative Commission determines, to enter into such
contracts and take all such further actions as are reasonably necessary to achieve the objectives
of the Redevelopment Plan, as amended by the Sixteenth Amendment. Any obligations issued to
finance Redevelopment Project Costs shall contain a recital that they are issued pursuant to
Sections 99.800 to 99.865 of the Act, which recital shall be conclusive evidence of their validity
and of the regularity of their issuance.

Section 5. That pursuant to the provisions of the Redevelopment Plan, the City Council
approves the pledge of all economic activity taxes payments in lieu of taxes generated within
Redevelopment Projects that are deposited into the Special Allocation Fund(s) established in
connection with each Redevelopment Project described by the Redevelopment Plan to the
payment of Redevelopment Project Costs identified by the Redevelopment Plan, as amended by
the Sixteenth Amendment, and authorizes the Administrative Commission to pledge such funds
on its behalf.

..end
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Approved as to form:

Emalea Kohler
Associate City Attorney
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SIXTEENTH AMENDMENT
TO
PARVIN ROAD CORRIDOR
TAX INCREMENT FINANCING PLAN

KANSAS CITY, MISSOURI

TIF Commission Approval:

Date: Resolution No.

City Council Approval:

Date: Ordinance No.
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SIXTEENTH AMENDMENT
TO THE
PARVIN ROAD CORRIDOR
TAX INCREMENT FINANCING PLAN

1. Introduction

The purpose of the Sixteenth Amendment to the Parvin Road Corridor Tax Increment Financing
Plan (hereinafter the “Sixteenth Amendment”) is to amend the Parvin Road Corridor Tax
Increment Financing Plan as approved by the City Council of Kansas City, Missouri (the “City
Council”) by way of Ordinance No. 001638 (hereinafter the “Plan”) and the First Amendment by
Ordinance No. 010360, the Third Amendment by Ordinance No. 070412, the Fourth Amendment
by Ordinance No. 090261, the Fifth Amendment by Ordinance No. 090544, the Sixth
Amendment by Ordinance No. 100165, the Seventh Amendment by Ordinance No. 120173, the
Eighth Amendment by Ordinance No. 130407, the Ninth Amendment by Committee Substitute
for Ordinance No. 140912, the Tenth Amendment by Ordinance No. 170873, the Eleventh
Amendment by No. 190799, the Twelfth Amendment by Ordinance No. 210587, the Thirteenth
Amendment by Ordinance No. 220483, Fourteenth Amendment, by Ordinance No. 230886 and
the Fifteenth Amendment by Ordinance No. 240900. A Second Amendment was withdrawn by
the developer prior to TIF Commission’s consideration.

The Sixteenth Amendment provides for modifications to (A) the description of the improvements
described by the Plan, (B) the Site Plan attached to the Plan, (C) the estimated Redevelopment
Schedule to implement the improvements described by the Plan, (D) the estimated
Redevelopment Project Costs and (E) the Sources of Funds, and (F) the inclusion of all
conforming changes within the Exhibits to the Plan that are in furtherance of the foregoing
modifications.

I1. Specific Amendments
In accordance with this Sixteenth Amendment, the Plan shall be amended as follows:

Amendment No. 1: Delete the first paragraph of Section IV. A. Estimated Redevelopment
Project Costs and insert the following:

Redevelopment Project Costs are estimated to be $83,172,060 over the life of
the Plan. The Plan proposes that $58,672,694 in Redevelopment Project Costs
be reimbursable from the Special Allocation Fund. These costs, along with the
estimated Project Costs, are set forth in Exhibit 5

Amendment No. 1: Exhibit 2A to the Plan, entitled “Site Plan,” shall be deleted and replaced
with Exhibit 2A, attached hereto.

Amendment No. 2: Exhibit 3B to the Plan, entitled “Project Summaries,” shall be deleted and
replaced with Exhibit 3B, attached hereto.
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Amendment No. 3: Exhibit SA to the Plan, entitled “Estimated Redevelopment Costs” shall be
deleted and replaced with Exhibit SA, attached hereto.

Amendment No. 4: Exhibit 6 to the Plan, entitled “Estimated Redevelopment Schedule” shall
be deleted and replaced with Exhibit 6, attached hereto.

Amendment No. 5: Exhibit 7 to the Plan, entitled “Sources of Funds” shall be deleted and
replaced with Exhibit 7, attached hereto.

Amendment No. 6: The Plans shall be amended to incorporate Exhibit 16, Evidence of
Commitments to Finance Redevelopment Project Costs.

{30008 / 64607; 787805.4 } Sixteenth Amendment Parvin Road Corridor TIF Plan
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Exhibit 3B
Project Summaries

PROJECT AREA 1

Project Area 1 includes the areas identified on Exhibit 2A as Project Areas 1A, 1B, 1B-
1, 1B-2, 1C, 1D, 1E, 1F-1 & 1F-2. All development will occur in Projects Areas 1B-1
and 1B-2, as Projects Areas 1A, 1B, 1C, 1D, 1E, 1F-1 or 1F-2, are already developed or
will be developed at some other time.

Project Area 1B-1 envisions the development of an industrial and commercial area
consisting of approximately 37 total acres (approximately 31 usable acres).

Project Area 1 includes the following public infrastructure items for which TIF
revenues are requested:

(1)  The addition of a traffic signal at the intersection of N.E. Parvin Road and
Corrington Avenue (to the north) and Townsend Avenue (to the south).
Although this traffic signal is located in Project Area 1, it is not anticipated to
be installed until the commencement of the development in Project Area 4.

(2)  The addition of a traffic signal at the intersection of Highway 210 (2 lane) and
Great Midwest Drive. Although this traffic signal is located in Project Area 1, it is
not anticipated to be installed until the commencement of the development in
Project Area 3D.

(3)  The continuation of the current Townsend Road straight southwest from its
current end by approximately 400 feet ending in a cul-de-sac.

(4) The continuation of the current North Bennington Avenue south from its
current end consisting of approximately 3,800 feet and forming two (2) loops.

B. Construction of a cul-de-sac in Project 1B-1, west of N Corrington Ave,
starting at Parvin Road and ending approximately 300 feet south of Parvin
Road.
PROJECT AREA 2

Project Area 2 includes the development of an industrial area immediately to the east
of the existing Great Midwest Industrial Park District II consisting of approximately
15 industrial sites on approximately 110 total acres (approximately 106 usable acres)
as identified on Exhibit 2A.

Project Area 2 includes the following public infrastructure items for which TIF
revenues are requested:

(1)  The continuation of the current N.E. 38" Street by approximately 4,620 feet to the
east and north through the intersection with N.E. Parvin Road and ending in a cul-
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de-sac.

(2)  The addition of a traffic signal at the intersection of N.E. Parvin Road and the
proposed extended N.E. 38" Street. Although this traffic signal is located in
Project Area 2, it is not anticipated to be installed until the commencement of
the development in Project Area 4.

(3)  Reconstruction of Parvin Road between N Sidles Avenue and N Kentucky
Avenue.

PROJECT AREA 3

Project Area 3 includes the development of five (5) areas identified on Exhibit 2A as
Project Areas 3A, 3B-1, 3B-2 & 3D.

Project Area 3A envisions the development of an industrial area in the general vicinity of
N.E. Parvin Road and Hughes/Arlington Road as more specifically identified on Exhibit
2A consisting of approximately 145 total acres (approximately 134 usable acres.)

Project Area 3B-1 includes the construction of a new public roadway entrance to the
Developer's underground complex consisting of a total of approximately 69 total
acres (approximately 68 usable acres). This new entrance will provide additional
access for emergency and safety needs related to the additional underground space to
be developed and as a rear exit from the complex.

Project Area 3B-2 envisions the construction of an access area/parking lot for the new
entrance to the Developer's underground complex. The area of development consists
of approximately 37 total acres (approximately 37 usable acres).

Project Area 3D envisions the development an industrial area consisting of
approximately 27 total acres (approximately 15 usable acres).

Project Area 3 includes the following public infrastructure items for which TIF
revenues are requested:

(1) The widening and expansion of the existing Arlington Road commencing at
Birmingham road from the south and continuing north to the intersection of the
proposed mine entrance.

2) The extension of the existing N.E. Parvin Road from its current end past the
intersection of the proposed extension of Arlington Road to the east border of
Project Area 3 consisting of approximately 1,900 feet and the extension of
Arlington Road to the north limit of Project Area 3 approximately 500 feet and
south to the proposed mine entrance of approximately 1,900 feet.

3) Construction of a new public roadway entrance to the Developer's
underground complex.
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PROJECT AREA 4

Project Area 4 includes the development of an industrial area along the proposed extension of
N.E. Parvin Road consisting of approximately 79 total acres (approximately 47 usable acres) as
identified on Exhibit 2A.

Project Area 4 includes the following public infrastructure items for which TIF revenues or City
contributions are requested:

(1) The extension of N.E. Parvin Road from the east border of Project Area 3 and continuing
east and ending in a cul-de-sac consisting of approximately 1,400 feet. There will be
collector roads built off the extended N.E. Parvin Road as indicated on the attached
Exhibit 2A.

(2) Design and construction of the Arlington Link connecting North Arlington Avenue north
and west to NE 48" Street (the “48™ Street Extension”).

(3) The widening of NE 48 Street, beginning at Worlds of Fun Drive and continuing east
approximately 3,600 linear feet.

(4) The relocation of a utility transmission line, which will be relocated throughout Project
Area 4.

(5) The design and construction of a public access road (“Stark Avenue”), beginning at a
point on NE 48" Street and continuing north approximately 2,400 linear feet.
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Exhibit SA

Estimated Redevelopment Project Costs
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PARVIN ROAD CORRIDOR TIF PLAN -PROJECT AREA 4 BUDGET REALLOCATION
ESTIMATED REDEVELOPMENT PROJECT COSTS BY PROJECT AREA

703

Total Cost
Project Project Project Project Project Project Total Cost Project Non TIF
Description 1B-1, 1B-2 2 3A 3B-1 3D 4 il sable 3B-2* i sable Total Cost
TIF REIMBURSABLE COST: REIMBURSABLE COST NON REIMBURSABLE COST
TOTAL TIF REIMBURSABLE CONSTRUCTION COST $ 2,680,901 S 3,873,621 S 7,957,937| $ 2,418,609 $ 7,009,194 $ 19,700,000| $ 43,640,262 S 2,443,187 S 2,443,187 $ 46,083,449
TOTAL TIF REIMBURSABLE PROJECT MANAGEMENT S 107,237 $ 154,945 $ 318,317| $ 96,744 S 280,368 S 788,000( $ 1,745,611 5 97,728 $ 97,728 $ 1,843,339
TOTAL REIMBURSABLE PROPERTY ACQUISITION COST S - s -l s - s - s 951,460 $ s 951,460 S A s 4 S 951,460
TOTAL TIF REIMBURSABLE PROFESSIONAL SERVICES S 674,558| S 213,802 $ 375,775 $ 70,414 S 544,346| S 2,483971| $ 4,367,866 S 342,047| S 342,047 $ 4,709,913
TOTAL TIF REIMBURSABLE TIF ADMINISTRATION COST S 255,050 $ -ls - s - - s 275,527 $ 530,577 S -l s 4| S 530,577
TOTAL REIMBURSABLE COST AT 3% INFLATION $ 3,717,745 $ 4,242,367 $ 8,652,029 $ 2,585,767 $ 8,785,368 $ 23,252,498/ $ 51,235,775 $ 2,882,962 $ 2,882,962 $ 54,118,737
TIF REIMBURSABLE INTEREST COST S 421,502| $ 643,185 $ 1,671,795 S 432,097| $ 2,179,043| $ 1,058,552 S 6,406,174
TIF REIMBURSABLE FINANCING COST S 161,868 S 53,616 S 155,188 $ 370,672
SUB-TOTAL TIF REIMBURSABLE COSTS $ 4,301,115 $ 4,885,552 $ 10,323,824| $ 3,017,864 $ 11,018,027 $ 24,466,238 $ 58,012,621
BUDGET CHANGES/COST OVERRUNS (09/25/02) S -l s 1,000| $ - s s 509,072 $ - s 510,072
BUDGET CHANGES/COST OVERRUNS (04/16/09) 150,000 S -l s - s - s -1s 150,000
|TOTAL TIF REIMBURSEABLE COSTS $ 4,451,115 $ 4,886,552| $ 10,323,824| $ 3,017,864 $ 11,527,100, $ 24,466,238| $ 58,672,694
|NON TIF / NON REIMBURSABLE COST:
Grading / Compaction of Fills Private Costs $  1,343,429| S 2,372,665 S 3,872,561| $ -l s -l $ 3635098 S 11,223,753 S -l s 4 $ 11,223,752
Land Cost (Current $5,663/ac) Inflated To Develop. Date Private Cost S 777,550 $ 662,952| S 979,292| $ 498,358| S 205,200| $ 1,802,091 $ 4,925,443 S 267,208| $ 267,208 $ 5,192,652
48th Street Widening - KCMO Contribution $ 5,200,000 $ 5,200,000
|TOTAL NON REIMBURSABLE COST AT 3% INFLATION $ 2,120,979| $ 3,035617| $ 4,851,853 $ 498,358| $ 205,200| $ 10,637,189 $ 21,349,196 $ 3,150,170, $ 3,150,170 $ 24,499,365
|GRAND TOTAL PROJECT COSTS $ 6,572,004| $ 7,922,169| $ 15,175678| $ 3,516,222 $ 11,732,300, $ 35,103,427| $ 80,021,890 $ 3,150,169| $ 3,150,169 $ 83,172,060

*Indicates Non Reimbursable TIF Cost

Amended 1/24/2006 to Exclude Project Area 3C from Projections.

June 2009 - TIF Area 2 Parvin Rd Remediation - Re-allocated $2,010,956 from Interest Expense. Applied $1,791,580 to Construction, $71,663 to Mgt. Fee & $147,713 to Engineering/Surveying.

Dec 2011 - See attached schedule for cost reallocations.

April 2013 - Reallocated $475,000 of Interest in Area 4 to ROW Acquisition in Area 3D.

1.
2.
3.
4. Dec 2009 - Area 3A moved $2,600,000 from Interest and moved $2,500,000 to Construction and $100,000 to Proj. Mgt. - Area 3B-1 moved $780,000 from Interest and moved $750,000 to Construction and $30,000 to Proj. Mgt.
5.
6.
7.

November 2017 - TIF Area 1 & General - Added $3,600,000 to Construction, $144,000 to Project Mgt., $950,000 to Professional Services, $137,500 to TIF Admin., $750,000 to Interest Expense and $150,000 to Financing Costs.

USA.615688015.1/WOF
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Exhibit 6
Estimated Redevelopment Schedule

Parvin Road Corridor TIF Plan Development Schedule

Project Area 1B-1 —2013 — 2023

Project Area 1B-2 - 2013 — 2023

Project Area 2 —2013 —2023

Project Area 3A — 2013 — 2023

Project Area 3B-1 & 3B-2 — 2013 — September 17, 2031
Project Area 3D — 2013 — 2023

Project Area 4 —2013 — 2027

{30008 / 64607; 787805.4 } Sixteenth Amendment to Parvin Road Corridor TIF Plan
1
USA.618137327.3/WOF
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Exhibit 7
Sources of Funds

1. Amount of Redevelopment Project Costs Reimbursable from § 58,672,694
Payments in Lieu of Taxes (PILOTS) and Economic Activity
Taxes (EATS)

2. Amount of Redevelopment Project Costs funded with Private or $ 24,499,366

other Public Sources

Total Redevelopment Project Costs $ 83,172,060

* The total estimated PILOS and EATS over twenty-three years available to reimbursable
redevelopment project costs is approximately $100,983,139. The Commission may dedicate part
or all of this amount to help support the issuance of bonds to defray the costs of the
improvements. As of the date of the 16™ Amendment to the Plan, there is approximately $20
million of PILOTS and EATS in the Special Allocation, which shall be used to pay or reimburse
all remaining Redevelopment Project Costs in the estimated approximate amount of $2,500,000.

{30008 / 64607; 787805.4 } Sixteenth Amendment to Parvin Road Corridor TIF Plan
1
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Exhibit 16
Evidence of Commitments to Finance Redevelopment Project Costs

All remaining Redevelopment Project Costs identified on Exhibit SA, which have not been
previously paid or reimbursed, but which are anticipated to be reimbursed with available
PILOTS and EATS, shall be initially funded with proceeds from the Line of Credit described on
the Supplement to Exhibit 16, attached hereto.

{30008 / 64607; 787805.4 } Sixteenth Amendment to Parvin Road Corridor TIF Plan

1
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i
48% Commerce Bank

May 26, 2026
RE: Hunt Midwest Real Estate

To: Tax Increment Financing Commission of Kansas City, Missouri
300 Wyandotte, Suite 400
Kansas City, MO 64105

The purpose of this letter is to verify that Hunt Midwest Real Estate Development has a Line of
Credit with Commerce Bank in the amount of $25,000,000. This Line of Credit is fully available
with a current outstanding balance of $0. Hunt Midwest Real Estate Development, Inc., has
adequate availability under our line of credit to finance the remaining improvements identified in
the Parvin Road TIF Plan which are estimated at $2.5M. The company is in good standing on all
accounts.

If you have any questions or wish to receive additional information, please let me know. I can be
reached directly at (816) 234-2124, or by email at brett.gray@commercebank.com.

Sincerely,

Brett Gray
Senior Vice President

ANY STATEMENT MADE HERIN BY OR ON BEHALF OF COMMERCE BANK REGARDING THE RESPONSIBILITY OR STANDING
OF ANY PERSON OR ENTITY, OR REGARDING THE VALUE OF ANY SECURITIES OR THER PROPERTY, IS FOR
INFORMATIONAL PURPOSES ONLY AND IS MADE WITHOUT ANY WARRANTIES OR REPRESENTATIONS WHATSOEVER,
INCLUDING WARRANTIES AND REPRESENTATIONS CONCERNING COMPLETENESS OR ACCURACY. COMMERCE BANK
SPECIFICALLY DISCLAIMS ANY RESPONSIBILITY FOR COMPLETING, CORRECTING OR UPDATING ANY OF THE
INFORMATION CONTAINED HEREIN.
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City of Kansas City, Missouri
KANSAS Docket Memo

CITY Ordinance/Resolution #: 260715
1| |r . Submitted Department/Preparer: City Manager's Office
| Revised 12/03/25

Docket memos are required on all ordinances initiated by a Department Director.
More information can be found in Administrative Regulation (AR) 4-1.

Executive Summary

Approving the Sixteenth Amendment to the Parvin Road Tax Increment Financing Plan.

Discussion

Amendment modifies development schedule to extend the construction timeline for
Redevelopment Project Area 5, for an additional 5 years.

Fiscal Impact
1. Isthis legislation included in the adopted budget? (1 Yes No

2. What is the funding source?
TIF

3. How does the legislation affect the current fiscal year?
N/A

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the
difference between one-time and recurring costs.
N/A

5. Does the legislation generate revenue, leverage outside funding, or deliver a

return on investment?
N/A

Office of Management and Budget Review
(OMB Staff will complete this section.)
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https://kcmo.sharepoint.com/Lists/Administrative%20Regulations/DispForm.aspx?ID=57

1. This legislation is supported by the general fund. [JYes xNo

2. This fund has a structural imbalance. [JYes xNo

3. Account string has been verified/confirmed. OYes xNo

Additional Discussion (if needed)
This legislation does not appropriate funds

Citywide Business Plan (CWBP) Impact

1. View the Adopted 2025-2029 Citywide Business Plan

2. Which CWBP goal is most impacted by this legislation?
Inclusive Growth and Development (Press tab after selecting.)

3. Which objectives are impacted by this legislation (select all that apply):

Align the City's economic development strategies with the objectives of
the City Council to ensure attention on areas traditionally underserved by
economic development and redevelopment efforts.

Ensure quality, lasting development of new growth.

Increase and support local workforce development and minority, women,
and locally owned businesses.

Create a solutions-oriented culture to foster a more welcoming business
environment.

Leverage existing institutional assets to maintain and grow Kansas City's
position as an economic hub in the Central United States.

[J

Prior Legislation

151011 180020 190895 210935 151012 190992
190993 190994 220881 210933 210934

Service Level Impacts

None Identified
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https://www.kcmo.gov/home/showpublisheddocument/16178/639045083379811825

Staff Recommendation
Economic Development Corporation

Select One: Sponsored
] Directive: Res/Ord # Click to enter Res/Ord. No.

Select One: Recommend
[0 Do Not Recommend
[1 Not Applicable

Click or tap here to provide reasoning.

Other Impacts

1. What will be the potential health impacts to any affected groups?
None Identified

2. How have those groups been engaged and involved in the development of
this ordinance?
N/A

3. How does this legislation contribute to a sustainable Kansas City?
Metro North Crossing is doing well, and extending the construction timeline
allows for consistent, and quality development for the infill portion of the
project site.

4. Does this legislation create or preserve new housing units?
No (Press tab after selecting)

Click or tap here to enter text.
Click or tap here to enter text.

5. Department staff certifies the submission of any application Affirmative Action
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with,
the legislation entry request in Legistar.

No - CREO's review is not applicable (Press tab after selecting)
Please provide reasoning why not:
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Click or tap here to enter text.

Does this legislation seek to approve a contract resulting from an Invitation for
Bid?

No(Press tab after selecting)
Click or tap here to enter text.
Does this legislation seek to approve a contract resulting from a Request for

Proposal/Qualification (RFP/Q)?
No(Press tab after selecting)
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