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	Legislation Number: 
	Approval Deadline: 
	LEGISLATION IN BRIEF: Estimating revenue in the amount of $200,000.00 and appropriating the same amount in the Kansas City Brownfields Revolving Loan Fund; approving a Kansas City Brownfields Revolving Loan Fund Program loan application submitted by ZB AC LLC for remediation of the former Crispus Attucks Elementary School in the aggregate amount of $300,000.00; authorizing the Director of City Planning and Development to execute the necessary loan documents; and extending the performance periods under the Amended and Restated Performance Deed of Trust held by the City.
	What is the reason for this legislationRow1: Estimating revenue in the amount of $200,000.00 and appropriating the same amount in the Kansas City Brownfields Revolving Loan Fund; approving a Kansas City Brownfields Revolving Loan Fund Program loan application submitted by ZB AC LLC for remediation of the former Crispus Attucks Elementary School in the aggregate amount of $300,000.00; authorizing the Director of City Planning and Development to execute the necessary loan documents; and extending the performance periods under the Amended and Restated Performance Deed of Trust held by the City.
	Sponsors: 
	Programs Departments or Groups AffectedRow1: City Planning and Development
	SubProgram in Budget page Row1: City Planning and Development Page 226
	City DepartmentAppilicants Proponents: General Services
	Discussion  including relationship to other Council acitonsRow1: This ordinance approves an application by ZB AC LLC for a loan of brownfield grant funds for remediation of asbestos, lead-based paint and other hazardous wastes in the former Crispus Attucks Elementary School, located at 1818 E. 19th St., Kansas City, MO. The loan is funded by federal grant funds from the U.S. Environmental Protection Agency (EPA) to capitalize the Kansas City Brownfield Revolving Loan Fund (RLF). (Comm. Sub. Ord. 001210, Ord. 070894, 100138, 120849, 140732, 160539, 180581, 190633, and 190773, and Res. 150693).The ordinance also approves modifications to the Amended and Restated Performance Deed of Trust recorded March 18, 2021, as Instrument No. 2021E0029546 (“Amended Deed of Trust”), that extend specific dates for performance obligations.The Ordinance approves a loan in the amount of $300,000.00 to ZB AC LLC from the Brownfields Revolving Loan Fund Grant, federal cooperative agreement no. BF-97700901. ZB AC LLC will provide a required local match for this loan and has identified funds for this purpose in its application.The loan was recommended for approval by Brownfields Commission Resolution 002-2021 adopted October 18, 2021, subject to the preconditions that: (1) the EPA confirms eligibility of the loan under the Federal Cooperative Agreement; (2) the City’s loan consultant reviews the current and updated financial information submitted by ZB AC LLC and provides a basic financial re-evaluation of the loan satisfactory to the City and the Commission; and (3) ZB AC LLC demonstrates a source of funds to pay the remaining remediation project costs in excess of the loan amount. The first precondition has been met by the communication from Catherine Chiccine, EPA Region 7 dated November 16, 2020 and Susan Klein, EPA Region 7 dated October 28, 2021. The second precondition has been met by the City’s loan consultant providing a basic financial re-evaluation of the RLF Loan dated October 18, 2021. The third precondition has been met by the submittal of current financial documents by ZB AC LLC.The Amended Deed of Trust was amended by Ordinance No. 210139. Further amendments are needed to extend the period of time for closing on the construction loan and obtaining of all requisite building permits, but not extending the date for completion of the renovation of approximately 60,000 square feet of gross leasable area for reuse by no later than July 1, 2023.
	OtherAppilicants Proponents: 
	OtherBoard or Commission Recommendation: 
	OtherBoard or Commission Recommendation_2: 
	Future ImpactsRow1: None
	Cost of Legislation current Fiscal Year: $300,000.00
	Costs in Future Fiscal Years: 
	Citywide Business Plan GoalRow1: Housing and Healthy Communities 
	Annual Revenue IncreaseDecrease: N/A
	Applicable Dates: 
	Citywide Business Plan ObjectiveRow1: Utilize planning approaches to improve the City's neighborhoods
	Prepared by: Andrew Bracker, Brownfields Coordinator
	Date Prepared: 
	Prepared by_2: James Sturdevant
	Citywide Business Plan StrategyRow1: Establish standardized guidelines for area implementation committees based on best practices
	Date Reviewed: 10/27/21
	Reference NumbersRow1: Comm. Sub. For Ord. No. 001210, Ord. Nos. 070894, 100138, 120849, 140732, and 160539, 180581, 190633, and 190773, and Res. No. 150693. Comm. Sub. For Ord. No. 130585. Ord. Nos. 150080 and 160262. Ord. No. 210139
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