
Date of Budget Submittal: January 18, 2023

District Point of Contact Information: Polsinelli PC c/o Amy Grant

(816) 753-1000

agrant@polsinelli.com

Services as expected to include cleaning, maintenance, and other services  the District may provide or cause to 

be provided under Section 67.1461 of the CID Act.  No such services are expected during FY 4/30/2025.

The purpose of the District is to provide funding for the construction of certain improvements within the District’s 

boundaries.  The improvements contemplated include site work, grading, and construction of a expanded hotel 

tower on the existing surface parking lot, as well as any other improvements (the “Improvements”) or services 

(the “Services”) permitted by the CID Act.  It is intended that the Improvements will bring the property it to its 

highest and best use.  The particular items included within the Improvements may be modified from those listed 

herein from time to time, and the costs of the Improvements to be financed by the District shall include all 

associated design, architecture, engineering, financing costs incurred to finance such Improvements, legal and 

administrative costs of same.  The District may also provide funding for the District’s formation and its ongoing 

operation and administration costs on an annual basis.

Proposed Budget for 

1111 Grand

Community Improvement District 

Fiscal Year Ending April 30, 2025

BUDGET MESSAGES:

The 1111 Grand Community Improvement District was established by the City Council of Kansas City, Missouri on 

June 29, 2017, by Ordinance No. 170442.  The CID Sales Tax Election was held on December 19, 2017 and the 

collection of the CID sales and use tax commenced on April 1, 2018 and will terminate on April 1, 2038 unless a 

new petition is submitted and approved pursuant to the CID Act.                     
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FYE 4/30/2025*
(proposed)

- Cash on Hand (Beginning of Fiscal Year) 15,077$                             

- 1% Sales Tax (commenced collection on 4/1/2018) 85,000$                            
- TOTAL ESTIMATED FUNDS AVAILABLE & REVENUE: 100,077$                          

- City CID Annual Submission Review Fee 1,000$                              
- Services -$                                  
- Repayment of Developer's Advanced Project Costs^ 90,000$                            

**See attached copy of Centric Pay Application for Detailed
Breakdown of Expenditures

TOTAL ESTIMATED EXPENDITURES: 91,000$                            

- Cash on Hand End of Fiscal Year 9,077$                               

- CARRYOVER - UNREIMBURSED DEVELOPER'S EXPENDITURES 11,104,644$                      

- DEVELOPER REIMBURSEMENT 90,000$                             

- REMAINING OBLIGATION TO REIMBURSE DEVELOPER 11,014,644$                      

* Estimated values.

^

1111 GRAND
COMMUNITY IMPROVEMENT DISTRICT

The Board of Directors passed Resolution 2020-7, certifying $11,452,231.99 in Eligible CID Project 
Costs advanced by Developer. The Developer will be reimbursed in accordance with the Development 
Agreement dated 9/20/2017.  

FYE 4/30/2025 BUDGET

ESTIMATED REVENUE:

ESTIMATED EXPENDITURES:

FUNDS AVAILABLE:

FUNDS AVAILABLE:

-

-

--

-

--

-

--

-
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