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COMMITTEE SUBSTITUTES FOR ORDINANCE NO. 230403

Authorizing the City Manager Approvmg—an—l—ndustﬂ-al— to_execute a Development lll-an
ferAgreement with Cas-KC-neda, LLC for the-purp 0 D g

a-a project—forindustrial-development consisting of the acqursmon purchase construct10n and
development of a bout1que hotel w1th appr0x1mately thlrty-ﬁve umts Gth(#llrejeeti)—leeated—at

1110 Grand Ave.

WHEREAS i ty—MH 5

MVHEREAS, theCity-has—heretofore prepared—and—approved-—plans—for-the—indu '4’——{Forn‘_|atted:NormaI,Indent:Firstllne. 0.5",
development-of the City-and-desiresto_Cas-KC-neda, LLC (“Developer™) has requested that the No widow/orphan control
City approve a Chapter 100 Industrlal Development Plan (the "Plan ) for the purpose of carrylng
out the

0 acqulsmon purchase construction and

113 tE)

2 B K ‘—{Formatted. Normal, Indent: First line: 0.5",
Prejeet}—éthe—Boﬂds—)—fer—ﬂ&e—qupese—ef—ﬁiﬁhermg—ﬂ&e—ijeeg located at llOS 1 lO Grand Ave . No widow/orphan control

Kansas City (the “Project-Site;”); and Formatted: Font: (Default) Times New Roman,
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WHEREAS, netice-ofthe
the—Aet—aﬁd—the City Councﬂ
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and determmes that it is desnable for the economlc development of the Crty and wrthm the
public purposes efthe hat-the A 5 h . 2l .
and—that the C1ty i




the perlodrc remlttance a portlon of the new taxes generated by the project, and sub1ect to future
Council approval, ad valorem tax exemption, a sales tax exemption en—censtruection

materialscertificate, and funds for the Prejeet—which—dees—notrequire—any—waiverrepair and
sealing of the Chapter +00-Polieyexisting underground vault in the public right of way; and ; and

WHEREAS %h%@ﬁy—ﬁ}rther—ﬁnds—&nd—detemmes—t-hat—lt is neeessary-and-desirable in

that the amount of payments in lieu of taxes paid by
the Developer identified in the Plan be clarified and again formally noticed to the Bonds-that
taxing jurisdictions in accordance with § 100.010 et seq. RSMo. before council action on the

Cipeenteto-eorti-documentsPlan: and that

WHEREAS., the City-take-eertainDeveloper and the City desire to memorialize the other
actionsanticipated City funding commitments, such that those expectations can be considered
and incorporated in the amended Plan; and

WHEREAS, the City appreve—the—exeeution—of—certain—other—doctments—as—herein

providedand the Developer wish to further outline their expectations with respect to the Project
in a Development Agreement; NOW, THEREFORE,

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY:

Approval of Development Agreement. The Crty Counc1l hereby authorlzes the City Manager to
enter into a Development Agreement with Cas-KC-neda, LLC to provide for the redirection of

up to $2.836.,735.00, to be paid from the retail sales and Convention & Tourism taxes generated
at the Project. A copy of the Development Agreement in substantial form is attached hereto and




is on file in the City Manager’s office. In accordance with Code § 3-622., City Council
acknowledges that the project involves the renovation of a building that has been added to
national register of historic places and therefore hereby waives the requirement that prevailing
wage be paid for the project.







Approved as to form:

Emalea Black
Associate City Attorney
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