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Legislation Number:

Approval Deadline:

LEGISLATION IN BRIEF:

Calling an election on November 8, 2022, for the purpose of authorizing the issuance of an amount not to exceed $175,000,000.00

in General Obligation Bonds; directing the City Clerk to provide notice of the election; declaring the City’s intention to reimburse
itself from bond proceeds for bond related expenditures; and recognizing this ordinance as having an accelerated effective date.

What is the reason for this legislation?

Calling an election on November 8, 2022,
for the purpose of authorizing the issuance
of an amount not to exceed
$175,000,000.00 in General Obligation
Bonds; directing the City Clerk to provide
notice of the election; declaring the City’s
intention to reimburse itself from bond
proceeds for bond related expenditures;
and recognizing this ordinance as having
an accelerated effective date.
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Sponsor(s)

Programs, Departments, or Groups Affected

Sub-Program in Budget (page #)

City Department
Discussion (including relationship to other Council Applicants/
actions) Proponents Other
This ordinance puts a question on the
November 8, 2022 ballot to provide Staff Recommendation | For
authorization to issue $175 million in general Board or Commission
obligation bonds over an estimated period of Recommendation N/A
20 years for the purpose of paying for basic Future Impacts
capital infrastructure, including parks,
recreation and entertainment, City Hall
improvements and affordable housing
projects. The authorization for the bonds will
be used over a period five years to match the | |cost of Legislation
a "no tax increase" GO bond authority. , )
Costs in Future Fiscal
Yes
Years?
Citywide Business Plan Goal Annual Revenue
Infrastructure and Accessibility Increase/Decrease
Citywide Business Plan Objective Applicable Dates:
Engage in efforts to strategically invest in the City's Prepared by: Kimberly Carter
infrastructure and explore emerging technologies Date Prepared: 8/1/2022
Citywide Business Plan Strategy Reviewed by: Tammy Queen
Develop and update sustainable infrastructure plans that include a Date Reviewed 8/3/2022

comprehensive asset management plan for critical assets that include
the goal of keeping infrastructure assets at good or better condition .
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