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	Legislation Number: 
	Approval Deadline: 
	LEGISLATION IN BRIEF: Establishing fund codes for the General Obligation Series 2023A for Questions 1,2 and 3, in the records of the City of Kansas City, Missouri; estimating and appropriating a total of $60,490,709 from the Unappropriated Fund Balance of the General Obligation Series 2023A bond funds
This legislation advance appropriates funds for the FY23 GOKC Bond Program with the intent to reimburse the project accounts with the issuance of the bonds in Spring 2023. 


	What is the reason for this legislationRow1: Establishing Fund No. 3523, the General Obligation Series 2023A Question 1 Bond Fund in the   records  of  the   City  of  Kansas  City,   Missouri;  estimating  and  appropriating $54,878,183.00 from the Unappropriated Fund Balance of the General Obligation Series 2023A Question 1 Bond Fund; establishing Fund No. 3623, the General Obligation Series 2023A Question 2 Bond Fund in the records of the City of Kansas City, Missouri; estimating and appropriating $3,036,768.00 from the Unappropriated Fund Balance of the General Obligation Series 2023A Question 2 Bond Fund; establishing Fund No. 3723, the General Obligation Series 2023A Question 3 Bond Fund in the records of the City of Kansas City, Missouri; estimating and appropriating $2,575,758.00 from the Unappropriated Fund Balance of the General Obligation Series 2023A Question 3 Bond Fund; designating requisitioning authorities; declaring the intent of the City to reimburse itself from the bond proceeds for certain expenditures; authorizing the Director of Finance to close project accounts; and establishing the effective date of this ordinance.

	Sponsors: Tammy Queen
Director of Finance
	Programs Departments or Groups AffectedRow1: Finance, General Services, Water Services, and Public Works
	SubProgram in Budget page Row1: 
	City DepartmentAppilicants Proponents: Finance Dept
	Discussion  including relationship to other Council acitonsRow1: WHEREAS, Ordinance No. 160877 put before the voters the question of enacting a basic maintenance and capital improvements program for 20 additional years by the extension of the current 1% general sales tax used for capital improvements and maintenance; and
 
WHEREAS, in a Special Election called on April 4, 2017, the voters of the City of Kansas City, Missouri approved Question 1 to be used for funding Streets, Bridges and Sidewalks, Question 2 to be used for Flood Control and Question 3 to be used for Public Buildings; and
 
WHEREAS, pursuant to Committee Substitute for Resolution No. 200807, the 2020-2024 Citywide Business Plan included the Submitted FY 2022-2026 GOKC Bond Five-Year Plan of which the first year of the plan (FY2021-22) was approved; and
 
 WHEREAS, the City Manager’s FY2021-22 Submitted Budget included
$20,000,000 in additional funding from Question 1 for Street Resurfacing to improve road conditions throughout the City.

This ordinance advance appropriates the funds for the GOKC Bond 2023 program totaling $60,490,709.  The appropriations will be funded with proceeds of an anticipated issuance of general obligation bonds in the Spring of 2023.  The debt service on the bonds will be paid, beginning in fiscal year 2024, with proceeds of ad valoreum property taxes funds collected in the General Debt and Interest Fund.


	OtherAppilicants Proponents: 
	OtherBoard or Commission Recommendation: 
	OtherBoard or Commission Recommendation_2: 
	Future ImpactsRow1: None
	Cost of Legislation current Fiscal Year: N/A
	Costs in Future Fiscal Years: 
	Citywide Business Plan GoalRow1: 
	Annual Revenue IncreaseDecrease: $60,490,709
	Applicable Dates: 
	Citywide Business Plan ObjectiveRow1: 
	Prepared by: Kimberly Carter
	Date Prepared: 02/22/2022
	Prepared by_2: James Sturdevant
	Citywide Business Plan StrategyRow1: 

	Date Reviewed: 02/23/2022
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