LEGISLATIVE FACT SHEET

Legislation Number: (220184

Approval Deadline:

LEGISLATION IN BRIEF:

Purpose of legislation is to support the redevelopment plan and maintenance of 227

affordable units at Parade Park Homes

What is the reason for this legislation?

Appropriating $2,000,000.00 from the
Kansas City Housing Trust Fund to support
the redevelopment plan (Phase I) and
deferred maintenance of 227 affordable
units at Parade Park Homes; designating
requisitioning authority; and directing the
City Manager to include the sum of
$2,000,000.00 as an amendment to the
FY2022-23 Submitted Budget to be
appropriated from the $12.5 million
allocation from the American Rescue Plan
dollars in the Housing Trust Fund for the
Parade Parks renovation project.

Fact Sheet Color Codes
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Sponsor(s)
Councilperson Robinson

Programs, Departments, or Groups Affected

Housing and Community Development Department

Sub-Program in Budget (page #)

Housing Services, p.195

Discussion (including relationship to other Council
actions)

The City is making strides to address affordable
housing. Parade Park Homes did not receive
State Tax credits to fund renovations and will be
required to carrying its charges for property
maintenance. Previously, the City has provided
support to Parade Park through the use of
Central City Economic Development dollars and
Community Development Block Grant dollars.

The City wants to provide further support by

City Department

Applicants/ Housing

Proponents Other

Staff Recommendation | FOr

Board or Commission

Recommendation N/A

Future Impacts

FY23: $2,000,0000

appropriating $2,000,000 from the Kansas City Cost of Legislation
. ] $2,000,000.00
Housing Trust Fund for FY22. current Fiscal Year
Costs in Future Fiscal
No
Years?
Citywide Business Plan Goal Annual Revenue N/A
Housing and Healthy Communities Increase/Decrease
Citywide Business Plan Objective Applicable Dates:
Maintain and increase affordable housing supply to meet | [Prepared by: Halle Musfeldt, OMB
the demands of a diverse population Date Prepared: 2/23/22
Citywide Business Plan Strategy Reviewed by:
Preserve existing affordable rental and Date Reviewed

owner-occupied housing units citywide
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