
ANNUAL REPORT FOR
VALLEY VIEW COMMLTNITY IMPROVEMENT DISTRICT (the "District")

FOR FISCAL YEAR ENDING APRIL 30,2024

SECTION I

Date: Ausust 26^2024

CID Contact Information: c/o Curtis Petersen. Polsinelli PC (Legal Counsel), 900 West 48th

Place. Suite 900. Kansas City. Missouri 64112. cpetersen@nolsinelli.com. (913) 234-7458

Political Subdivision or Not for Profit: Political Subdivision

Date of and Ordinance No: Ordinance No. 170797. on October 12-2017

SECTION II

PURPOSE OF THE DISTRICT AND SERVICES PERFORMED DURING FISCAL YEAR:

The purpose of the District is to provide funding for the improvements, services, formation costs

and operating/administrative costs. The improvements initially contemplated include Booth
Avenue/E. Shoal Creek Valley Drive and W. Shoal creek Valley Drive, as well any other

improvements permitted by the CID Act. Services are expected to include cleaning,

maintenance, and other services within the District provider under the CID Act. No services

were performed during FYE 413012024.

SECTION III

BOARD MEMBERS AS OF DATE OF MOST RECENT ANNUAL MEETING:

Tim Harris tharri s@stardevcom. cem

Kelly Hanis-Klein Kklein0619@email.com

Robert de la Fuente Robert@stardevcom. com

Sheryl Giambalvo Shervl @,stardevcorp. com

Blake Fulton Blake@stardevcorp. com

97586162.r



SECTION IV

Date FYE 413012023 Annual Report was submitted to City: August 25,2023
Date FYE 413012025 budget was submitted to City: January 26,2024
Date FYE 413012025 budgetwas adopted: March 6,2024
See attached *actual* budget for FYE 413012024

SECTION V

LIST OF RESOLUTIONS APPROVED DURING FISCAL YEAR
(ATTACH COPIES):

SUBMIT F'ORM AND ATTACHMENTS TO:

2

Resolution # Resolution

2024-l Approve Minutes of 311212023 Board Meeting

2024-2 Appoint Officers of the District

2024-3 Adopt Amended Budget for FYE 413012024 and appropriate funds

2024-4 Adopt Budget for FYE 413012025 and appropriate funds

2024-5
Authorize Preparation and Submittal of FYE 4/3012024 Annual
Report to City Clerk and DED

2024-6
Authorize Preparation and Submittal of FYE 4/3012024 Annual
Report to State Auditor

2024-7 Nominate Successor Directors

2024-8 Certifu CID Costs

Missouri Dept of Economic Development
Attn: CID Annual Report
301 W. High Street, P. O. Box 118

Jefferson City, MO 65102
Phone: l-573-526-8004
Fax: l-573-522-9462
Email : redevelopment@.ded.mo. qov

City Clerk
25th Floor, City Hall
4l4E- 12th Street
Kansas City, MO 64106
Phone: (816) 513-6401
Fax: (816) 513-3353
Email : Marilyn. Sanders@kcmo.ore

97586162.r



FYE 4/30/2024 FYE 4/30/2024* FYE 4/30/2024*

ACTUAL (as amended) (proposed)

- Cash on Hand (Beginning of Fiscal Year) 61,715.47$                                       61,715.47$                        5,656.50$                             

- 1% CID Sales and UseTax (effective January 1, 2019) 66,504.27$                                      65,000.00$                       30,000.00$                          
- Net Proceeds of Developer Advances  $                         4,200.00  $                            4,200.00 

TOTAL ESTIMATED FUNDS AVAILABLE & REVENUE: 128,219.74$                                    130,915.47$                     39,856.50$                          

- TIF Eats (45% of CID sales tax revenue) 29,926.92$                                      32,500.00$                       15,000.00$                          
- Bank Fees 112.00$                                           100.00$                            100.00$                               

- D&O Insurance for Board of Directors  $                                        1,200.00  $                         1,200.00  $                            1,200.00 

- Legal Fees 3,000.00$                                         3,000.00$                          3,000.00$                             

- City CID Annual Submission Review Review 1,000.00$                                         1,000.00$                          -$                                     

- Reimburse Developer for Formation Cost Legal Fees 9,187.50$                                         9,187.50$                          -$                                     

Reimburse Developer for FYE 4/30/2018 Legal Fees 1,384.00$                                         1,384.00$                          -$                                     

Reimburse Developer for FYE 4/30/2018 Insurance Fees 984.00$                                            984.00$                             -$                                     

Reimburse Developer for FYE 4/30/2019 Legal Fees 2,717.03$                                         2,717.03$                          -$                                     

Reimburse Developer for FYE 4/30/2019 Insurance Fees 1,280.00$                                         1,280.00$                          -$                                     

- Reimburse Developer for FYE 4/30/2020 Legal Fees 1,479.00$                                         1,479.00$                          1,479.00$                             

- Reimburse Developer for FYE 4/30/2020 Insurance Fees 1,280.00$                                         1,280.00$                          1,280.00$                             

- Reimburse Developer for FYE 4/30/2021 Legal Fees 1,921.28$                                         1,921.28$                          1,921.28$                             

- Reimburse Developer for FYE 4/30/2021 Insurance Fees 1,296.00$                                         1,296.00$                          1,296.00$                             

Reimburse Developer for FYE 4/30/2022 Legal Fees 1,772.18$                                         1,772.18$                          -$                                     

Reimburse Developer for FYE 4/30/2022 Insurance Fees 1,200.00$                                         1,200.00$                          -$                                     

- Reimburse Developer for Certified Improvement Costs^ 40,372.09$                                        $                       65,000.00  $                          10,000.00 

**See attached copy of Superior Bowne Pay Application for 
Detailed Breakdown of Project Cost Expenditures

TOTAL ESTIMATED EXPENDITURES: 100,112.00$                                     127,300.99$                      35,276.28$                           

- Cash on Hand End of Fiscal Year 28,107.74$                                       3,614.48$                          4,580.22$                             

* Estimated values.

^
The terms of the repayment of Developer Advances, including interest thereon, is addressed and governed by that Construction and Financing Agreement by and 

between the CID and the Developer.

VALLEY VIEW COMMUNITY IMPROVEMENT DISTRICT

FYE 4/30/2024 ACTUAL BUDGET

BUDGET MESSAGE:

FUNDS AVAILABLE:

ESTIMATED REVENUE:

ESTIMATED EXPENDITURES:

FUNDS AVAILABLE:

The Valley View Community Improvement District was established by the City Council of Kansas City, Missouri on October 12, 2017.  

The District's Board of Directors and the owner of the real property that constitutes the District approved a 1.0% CID sales and use tax on September 25, 2018.  

The CID Sales Tax Election became effective on January 1, 2019.  The life of the District expires 35-years from the date of the Ordinance approving the CID 

Petition.  

--- ---- -

 97585556.1



WI{ERSAS, tle Bylaws of the Valley View Community Iruprovearent Disuiot' (the

.,Disbicf) reguire rn" nistrict to keep minutes of thp Board ofDirectors meeting;

WHEREA$, the Board conducted aBoard of Directors Meeting on March 2L,2023iand

WHEREAS, minuias of such meerting have been preparcd and skculated to members of,the

Board.

NOW, TruREFORA, BE IT RESOLVED, that tho minutes of the Board of Direstots

Mectiag held on March 22, 2023 are attashQd hereto as Extribit e and shall be and are hereby

approved in all resPects.

pAssED by the Board of Directors of the valley Yiew community Improvement Disbict

VALI,EYVIEWCOMMT]NITTIMPROI{EM3NTDISTRICT

RESOLUTION OF THE BOARD OF I}IRECTORS

RESOLUTION NO. 2ffU.7

APPRoYINGTIIEMINI,ITESoF.TIIEMARCII22|2023
BOARD OF DIRECTOR$ MEEIING

DiresbDr

onMarchG

I

Robert la

93915?El.l



E,ffiBIIT A

Mmah 22, 2023 lvloeting lrdlnutes
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VALLEY VIEW COMMUNITY IMPROVEMENT DISTRICT

MINUTES OF THE ANNUAL MEETING OF

TIIE BOAND OF'DIRECTORS OT'THE DISTRICT

An annual meeting of the Boand of Directors f'Board") of the valtey- View Commrurity

t*pro"u*ent birt i.t (the-..Disffrct') was hcld on March 22,2023 courmencilg at 3:30 F.il., d
polsinelli pc, g00 lli.';B* Fi".u, Suite 900, Kansas city, Mo 64112, pursuant to uotice duly

given.

'Ihe following mcmbers of tlre Board wsre prosent via telephgne conft11ncc: Robefi de la

Fuente, Sheryl tiianibalvo, and Kelly Harris (Board MembersTim Hanis and Blake Fulton were

absent). Also presJ *r'a*y c*iq raralega with Potsinelli Pc, legal counsel to the Disuict

Aftsr detcrmirdng ttEt a simple majority of Board members was present and a quorum

was recognized, the meeting was commenced'

Robert de la Fuente made a motion to adopt Resolution 2023-!,apprgvTg tle Marth 10'

2022 meeting minutes." St."yf Ai*,Ualvo soconded the motion, a vote was held, and the Board

ruranimously adopted Resolution 2023 -1,

Robert de la Fuento made a motion tq adopt.Resolution z}l3'z,appointing offisers of the

District, Robcrt au iu r"rrt" was appointee sr riidpuive Direotor qnd chairman of the District

and sheryl Giambalvo was appointed as secreiary and -Treasurer 
of the District' sheryl

Giarnbalvo saconded the motion, a vote YEq,hpiO, and the Board unanimouslY,adopted

Resolution 2023'7, , r

Robert dc la Fuente made a morion i" *i[bi Resoluti,on 2023-3, upp.fuing a budget for

FyE Aili i0, 2024-;J appropriating_tunds. Sheryf Giamtalvo seconded the motion, a vote

was hetd, and the Board unanimbudy adopted,Rssp$ortion 2023-3'

Robert de la Fuente made a motion to adqptlResolution zozS4,aulhorizing prapotition

and submittal of FyE 4n0n0z3 *ua ,rpoti io Cttv Clerh Departmcnt of Economic

Development, Departnent of Revcnue and S'tate Auditoi. theryl Giambalvo seconded the

*itir", u not" was held, and the Board unanirnously adopt'ed Resolution 2W4'

Robert de la Fuente made a motion to adppt Resolution zlil3'S,authorizing PreP$1ti9n

and submittal of FyE 4tJolzlz3 annual repo(to'state Auditor. $heryl Giambalvo secoudcd the

ili"tr";;ot" ** held, and the Board unanimously adopted Resolution 2023'5'

Robcrt de la Fuente madc a motion to adopt Rcsolution 2023-6, certify operating costs.

Sheryl Giarnbalvo *e#onJea the motion, a vote was,held' and the Board unanimously ad,gpted

Resolution 2023'6,

r87s?75tr. I



under other busine$es, Robert de la Fuente also uentioned that he is sdll working to

certify TIF';dCID projcotoosts withthe City ofKansas City, Missouri'

There bcing no other busircss b comg bcf-ore Fu U:*{ Robfft de la Fuente'mdilu a

rnotion to adjoum tur t*u"g, *rti*rt was seconded by sheryl Giambalvo. A vote was hel4 the

;;d;;'oanimousty canie{ ana ne meeting was adjorrrned'

submitted,

tn/
Gianrbalvo, SoctetatY

tt757152.r



VALLEYvIEwCOMMI,INITYIMPR0VEMENTDISTRICT

RESOLUI'ION OF TI{E BOARI} OF DIRECTORS

RESOLI.ITION NO. AAUA

APPOINTINC OFFICERS OF' THE DISTRICT

WHEREAS, the Bylaws 6f the Valley View Corrrnunity Improvemsnt Distict (the

.,District ) require the nisbict's Board of Direotors to appoint a chainnaru executive direclor'

seoretary, treasurer and Such other officers or Cmployees as it deOms nec€ssary;

WHIIREAS, the Boarcl of Directors of the ljistrict desires to appoin! 1 
chairman' sectctary'

treasurcr and executiu. iir*to, as the o1'ficcrs ortne District in accordance with the Bylaws; and

1yHEREA5, the chaiman' secxctBly, treasrrrer and cxccutive dirsclcr shall have the powers

and duties desffibed in the Bylaws'

Now,TIIER.EF0RE,BEITREsoLvBDBYTIIEBoARnoFI}IRECTORSor
THE VALLEY vlttbbndlkugTv lnapnOVeMENT DI5TRICT' AS s'oLLoWS:

I . Robert clc la Fuente is appointed Executive Director/chairman of the Distict'

2.SherylGiamba]voisappointedSecretary/TreasurgroftlreDisnid.

3. Eaoh officer of the District shall exercise those powers and perforrr those duties as

set forth in the Bylaws of the District'

4. This Resolution shall take e{fect immediately'

FAssEDbytheBoardofDirectorsoftheValleyViewCommunitylmprovementDistrict
onMarcb 6, 2A24.

Robert de la Bxeculive Director

9391570 t, I



WIIDREAS,theDistrictandpreparedanarnendedludgetforFYE4BAnAT4tomore
closely reflect tUe anticipated revenues zurdexpenditures for said fiscal year; and

WIIEREAS, the l3oard of Directors desires to approve an amended budget for FYE

4n0rz024and appropriate funds for payment of tlre Distict's expenses'

Now,TIIEREFOR0,BEITREsoLvEDBYTIIEBOARD()$DIRECTORSoF
TnE VALLEY \rytw COMMUNITY IMPRO\rgMENTDISTRICT' AS FOLLOWS:

1. The Disrrict hereby adopts an Amended Budget lbr the District's FYE 4i3;0n024' ra''{rich

atrachcd rr*ruio ur-ggutita *a o'tt orrtrs apiropriation of funds in accordance therewith.

2. This Resolution shall take effeot immediately'

PAssEDbythcBoardofDirectorsoftheValleyViewCommunitylmprovernentDistricton
March 6,2024.

VALLEYyIEwC0MMUNITYIMPR0VEMENTDISTRICT

RESOLUTION OF THE BOARI} OF DIII.ECTORS

RESOLUTION NO. 2024-3

APPROVING AI{ AMENDED BUDGET F'OR

I.ISCAL YT]AR EI{DING 4RONA24 AIYD APPROPRIATE FTJNDS

DirectorRobert de la

9l9l57E l.t



EXSIBIT A

-

,A,M[,'IDED *O OOr**4 BUDGET

939157E1.1
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VALLEYvIEwCOMMUMTYIMPROVEMENTDISTRICT

RESC)LUTION OF TtrE BOARD OF DIRf,CTORS

RESOLUTION NO.2024.4

APPROVING PROPOSED ANNUAL BUDGET FOR

FTSCAL YEAR ENDING LNONOTSAND APPROPR]ATE FI]NDS

WHEREAS, the valley view cornmtrnity Improvement DisEict (the "Districf) is

required to adopt an annual budget for tbe operation of the Disftict;

WHEREAS, the District has submitted to the City a proposcd annual budget f'or FYE

43}n}}s,rvhich is attached as Exhibit A; and

WHSREAS, the Disrict desires to adopt the proposed annual budget for the operation of

the District with respect to the District's FYE 4/3,0f2425'

Now, THEREFORE' BE lT REsoLvED BY THE BOARD oF DIRECTORS oF

TI{E YALLEy vIEw COMMUNITY IMPROVEMENT DISTRICT' AS FOLLOWS:

t, The District hereby atlopts an annual Budggt with respect to the District's FYE

+iAn}ZS,which ii ura"frra hersto as Exhinit e and authorizes appropriation

of fi'rnds in accordanoe thcrewith'

Z, This Rcsolution shall take cffect irnmediatoly'

ITASSED by the Board of Dircctors of the valley view comrnunity Imprcvement Dishict

on March 22, 2023

n
Robert de la Fuentg Director

9391 5781. I
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ProPosed Budget for
ValleY View

Corn m unity lrn provem ent District
FiscslYear Ending APril 30, 2025

Dale of Budget Submitbl:
Dlstriot Point of Contect lnformation:

January26,2023
Polslnelli PC o/o ArnY Grant
(816) 75S,1000
agr? nt(O,Po lsi nel I i.co m

BUDGGTHESTAGEE

ThgDitt,lctlepropogadbprtddefundlngforftolmprowtonta€rrrico*,FonnelionCoeb'atd
oporatinglAdndnie ts#voG|ets (as troeryngrn art ilintA uAowl' T1ru otitiatwilt enbr lnto sn egruqm,rt

with 6TAB Acqrrsusne-r;'i-f o;Jop.n *r*-uv Dsrorop' witi agrre to advsrca nrdr costt aa ntotlsaly,

nrd tho Dtstict wifl u"" d,i"ubt sutss Tar'(dog;soirrmv) rpv.I'ry sollocbd ov'. sms b repey Dwdopar

wifi ir&rEor. r"vo",g"'dli;ilffibie"ilil;tb.;-dnmcie obfisntionof theGitvofKangr stv'

Mlasouri

TheVelleyVlswGonuilunlstmpravorrgntDlstiatwas€6t$sehedbythefftyCgrndlolKanaarGlv.Hiraou]i
on osbbor 1ilmfl. fi;'dt;tiE"eoard olDii;o$ urd ilro orrntr_of thottdprups?tylhatursdt|bs fie

Dlstlct ryprwed , r.oi cfO Jles md uso gry tt s"eutttU"r 25, 201g' Iho GID Saloo Ts Elsction becama

efrciivo on Januay thl.; fi;if, 
"f 

Gbdffi&;;illt;.;-r.rm urr dab of rhoordrnanc*approniing

;;;dDPef* ariwill orpiru on ostoberll' 2052

gsrvic* 
'ro 

expocbd to lndude cloaning, mslnbogtcq and otlt-sr Eorvlcas withh rhp Dlstslot and oths

",rvicee 'ra 
Dirficr rnryprwtdr or ca'so_b fii?Jitc ttU*iua'oigz.llsl, RS'IO' ilo euch gsni.,' *a

"tirt"t"A 
Orttng Uto f rst ftlo ycdro of the Dlstslct

m913,t



vALLSf VIEtlt cotlMuNltv I llPRovEltEt{T oltlilcl

FTE {II]OT3O2$ PROPOEEO EUDGET

FyE4sftlrf,
(propwed)

FUNOS AVAILABL€:
- Garh m Hand F6glnnirE of FlroelYaarl

EgTilATED REI/ENUE:
l- tiioio-Seies ond UreT6( (Bfrsctvo Janusty 1' e010)

. N6t Proosede of owdcpar Advsncds
ioiii E-aTHAiio ruuoe nvILABLE aREllB{uE:

E$T HATED EXPEHDITURES:-. ftf faU (45% ofclD 6818E bxr6v€nuo)*
- Bsrk Fe€s
. D&O lflEuraflca tu Board of SiredcrB

. Lsgel Feee

- Clty clD &ttud Submlschn R€vlo',, R€viEur

. Raimbrilee Dsvsloper tpr Lsoal F 6€6 ' Fqmsuon coBE

. Reimbursa Dordoper lorDEo lrEurenco -op€r€ling Csb

' RolmburBs D€vebpEr brL€ld Faee ' Operstng Costs

- Rspgrnsnt of Dsvelcpsrt Advancgd Preleot Co$b^

-See abch€d ccpy of $uperla Boilnd Psy-Appllcsdon lor

Detstred Btsakdqvn of Prciect Cost E'OandibJgs
. I TOTAL ESTIMAIEO rilPENDITURES:

FUT{DS AVAII,.ABLE:
. Ge$ m H€nd EndofFlgoElY€Br

fi 6't,'1144E
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r@.00

1.200@
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80.000.00

$

$ 7.514.40
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WSDREAS, Staic law requires that the District state the services provided, nevsnues

collected, and expendituro ,n"Ar Ui ttre Distict druing the most recently completed fiscal year, and

that the Disrict attach the written resolutions upproo.d by the District's Board of Directors during

thar pcriod under Section 67.1471.4, R'SMo'

NOW, THERIIFORE, BE IT RESOLVIID BY TI{E BOARD Or DIRECTORS OF

THE VALLEY yIEw CoMfu[tNITY IMPR6VEMEI'IT DISTRICT' AS FOLLOWST

1. The District hereby directs is legal counsel, Polsinelli PC' to prepare and provide a

copy of the FyE itzolzmq eniual Reporr to the Exesutive Director and Treasur€r

of the District at its €arliest opporhrnity'

2, ',l'o the cxtent that changes to the Annua] Report may be- required' tht) Distdct

authorizes the Executive Director and Trcasurer to review and approve such changas

on behalf ofthe District

3. If Polsinelli PC docs not receive any cornments from any of the above-referenced

parties within the earlier of 15 days inq *. t?pott is delivered or the statutory due

date for such repor! tt-," ,"iort *t*tt tr deemed applved g!-fe Di,slrict authorizss

polsinelli pC to zubmit socii r"po* tro the City bierk and Missouri Departnent of

Economis Development on its behalf'

4. This Resolution shall take effect immediately'

PASSED by the Board of llirectors of the Valley View community tmprovement District

vALLnYvIEwC0MMI]NITYIMPROVEMENTDISTRICT

RtsSOLUTION OF TIIE tsOAITD OF DIRECTOR$

RESOLUTION NO' 2024.5

AUTHORIZE PREPARATION AND ST]BMITTAL OS'FYE 4BONAZ4 ANNUAL REPORT

ToCITYCLERKANDDBPARTMENToFEcoNoMIcDEvELoPMENI

on March 6,

Robert de ve Diroctor

93915781. t



ryHEREAS, Stnte law requires the Districtto file a Jinancial rreport withthe state Auditor's

office each year under seolion 105.145, RSMo, and 15 CSR4&3.030.

NOW, THEREFORE, BE IT RESOwED BY TIm BOARD OF DIRECTOI{S OF

THn VALLEy vrgw coMiftiNrry TMpROVEMEI{T r}ISTRTST' AS FoLLows:

1. The District hereby directs its legal cowsel, Polsinelli PC' to prepax€ and provide a

,opy oi,t, FW q130n024 Annual Report to the Executive Director and Treasurer

ofthc Disttict at its earliest opportunity'

Z. To the extent that changes to the Annual Report may be- required, the Dishict

authorizrs the Executive Director and Treasurer to review and apprcve such changcs

on behalf of thc Distict

3. If polsinelli pc does not receive eny comments from any of the above'referenced

parties within the earlicr of l5 days aftsr the report is delivsred or the statutory due

date for such report, the report stratt te deemedipprovcd and the District authoriecs

polsinelli pC tosubmit such report to the State Auditor on its behalf,

4. 'Ihis Resolution shall take effect intmediately'

pAssED by the Board of Direoto$ of the valloy view community Improvement District

on Marsh 6,2W4.

G

VALLEY VIEW COMMUNITY IMPROVAME}TT DISTRICT

RESOLUTION OI' TTTE BOARI} OF' DIRECTORS

ITESOLUTION NO- ?,024-6

AUTIIORIZE PRDPARATION AND SUBMITTAL OF

F"TE 4/3OI2O2{ AF{NUAL REPORT TO STATE AUDITOR

DhectorRobert de la Fuente,

93915?81.1



VALLDYvIswcoMMt.}NTTYIMPROVEMENTDISTRICT

RESOLUTION OF'TIIF'. BOARI} OF DIRECTORS

RESOLUTION NO. 2A24.7

NOMINATE SUCCESSOR DIRECTORS

WHEREAS,'fhc Valtey View Cornmunity Improvem_e1t D_istrictJthe'*District')'

established on OctoGr tz,'Zan, by drdinance No. tzozgz of Ure City Council of the CiS of

Kansas city, Missouri, isa'potitical subdivision of thc state of Missouri and is transacting business

and exeroising powers grantecl to it ptusuant to rhe community Improvement District Act' seotiott

Ai,r+or throrigi 6715il of the RSMo, as amended (thc "CID Act"); and

\yHEREAS, the CID Act and Article ill, Section 3 of the Di.strict tsylaws provide for the

Mayor of the City to appoint Su.ossor- Directors of the District' wiflr the consent of the Ci$

couaoil, and the District Bylaws set forth that successor Directors shall serve for a term of four

years,

Now, THEREI.OIIE, BE IT RE$oLYED BY TI{E B0ARD oF DIRECT0RS oF

TIIE VALLBV VMW COMMUNITY IMPROVEMENT DISTRICT' AS fOIIOWS:

1'TheDistrictherebynominatesRobertdelaFuentetoserucsnewfour-yeartermas
anownerosRepresentative(nervterrnexpircsonl2l3l2o2S},

2. The Dishict hereby nominates shcryl ciambalvo to serve o new f'our-year te'rm as atl

owner'sRepresentative(newtermexpiresonlT3/2028).

3.TheDisrictherebynominatesBlakeFultont,oserveanewfour-yearterma.san
owner's Representative (ncw terrn expires onl2l3fl028)'

4, This Resolution shall take offect immediately'

pASSED by the Board of Direciors of the valley view community knprovement District

on March 6,2A24.

Robert de la ruente, Director

939I578 Ll



WHEREAS, the Valley View Community Imqrovement District (the "Dis(rict') and Star

Acquisitions, Inc. (tie "Developer') entercd into a Construolion and Financing Agreement on

March 14,201I (lhe "Agreemenf);

WIIEREAS, under the Agreemenl, Doveloper agreed to advance fu'rds necessary !o pay

costs of the l*prour*rr,f", Formaion Costs and Opirating Costs (collectively the "CID Costs') ir
exchange for the District,s commitment to repay such amount to Developer, with interest, using the

District's available r€venues;

WHEREAS, the Dcveloper has advanced $1,776,810'54 for certain Improvement Costs

anclhasprovidedtottrenisrlctdoc'uncntationofsuchadvances;and

WHEREAS, the Board wishes to recognizc and certify tl'! $.I ,77?,e!0.:4 advnnced by

Developer as valid advances by Developer undcr the Agreement whicb the District intends ts repay'

with intcres! pursuant to the terrns olthc Agreement'

Now, THEREFoRE' BE IT REsoL\mD, by the Board of Diregtors of thc Valley View

community l*prov",,,"nt District, trc nold hereby certiles the $1,?76'810'54 advanced by tbe

Developer as Opcrating Costs uoO"" ttte Agr;ment" which the Diskict intends to repay' with

interest, pursuant to the terms of the Agrcement'

PAssEDbytheBoardofDirectorsoftheValleyViewCommunitylmpmvementDishigt
on March 6,2024,

VALLEYVIEWCOMMUNITYIMPROYEMENTI}ISTRICT

RESOLUTION OF TIIE BOARD OF DIRECTORS

RESOLUTION NO, 2924.8

CERTIFICATION OX' CID COSTS

Robert de la Executive Director

9391 57E l. I


