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ANNUAL REPORT FOR 
ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT (the “District”) 

FOR FISCAL YEAR ENDING APRIL 30, 2024 

SECTION I 

Date:   August 27, 2024 ____________________________________________________ 

CID Contact Information: c/o Matt Moriarity, Polsinelli PC (Legal Counsel), 900 West 48th

Place, Suite 900, Kansas City, Missouri 64112, mmoriarity@polsinelli.com, (816) 753-1000  

Political Subdivision or Not for Profit:   Political Subdivision ______________________ 

Date of and Ordinance No:   Ordinance No. 190889, passed on December 19, 2019  

SECTION II 

PURPOSE OF THE DISTRICT AND SERVICES PERFORMED DURING FISCAL YEAR: 

The purpose of the District is to provide funding for the construction of certain public and private 
improvements and the provision of certain services within the District’s boundaries.  The 
improvements initially contemplated include potential demolition, remodeling, rehabilitation, 
and renovation of existing structures, site work, grading, infrastructure improvements, utility 
improvements, parking improvements, right-of-way improvements, landscaping, parks, lawns, 
trees, as well any other improvements permitted by the CID Act.  Services are expected to 
include cleaning, maintenance, and other services within the District provider under the CID Act.  
No services were performed during FYE 4/20/2024.  

SECTION III 

BOARD MEMBERS AS OF DATE OF MOST RECENT ANNUAL MEETING: 

David Palen dave.palen@gmail.com

Grace Palen lodesgc@gmail.com

Matt Smith Smithmatt8@gmail.com

Kyle Kelly Kylekelly1953@gmail.com

Erik Wullschleger Erik.wullschleger@gmail.com
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SECTION IV 

Date FYE 4/30/2023 Annual Report was submitted to City:  August 25, 2023 
Date FYE 4/30/2025 budget was submitted to City:  January 25, 2024 
Date FYE 4/30/2025 budget was adopted:  March 20, 2024 
See attached *actual* budget for FYE 4/30/2024 

SECTION V 

LIST OF RESOLUTIONS APPROVED DURING FISCAL YEAR 
(ATTACH COPIES): 

Resolution # Resolution 

2024-1 Approve Minutes of 3/21/2023 Board Meeting

2024-2 Appoint Officers of the District

2024-3 Adopt Budget for FYE 4/30/2025 and appropriate funds

2024-4 Adopt Amended Budget for FYE 4/30/2024 and appropriate funds

2024-5
Authorize Preparation and Submittal of FYE 4/30/2024 Annual Report to 
City Clerk and Department of Economic Development

2024-6
Authorize Preparation and Submittal of FYE 4/30/2024 Annual Report to 
State Auditor

2024-7 Nominate Successor Directors

2024-8 Certify Operating Costs

SUBMIT FORM AND ATTACHMENTS TO: 

Missouri Dept of Economic Development 
Attn: CID Annual Report 
301 W. High Street, P. O. Box 118 
Jefferson City, MO 65102 
Phone: 1-573-526-8004 
Fax: 1-573-522-9462 
Email: redevelopment@ded.mo.gov

City Clerk 
25th Floor, City Hall 
414 E. 12th Street 
Kansas City, MO 64106 
Phone: (816) 513-6401 
Fax: (816) 513-3353 
Email:Marilyn.Sanders@kcmo.org 



Budget Message:

FYE 4/30/2024 FYE 4/30/2024* FYE 4/30/2024*
ACTUAL (amended) (original, proposed)

- Cash on Hand (Beginning of Fiscal Year) 97,167.73$                                97,167.73$                                   56,576.49$                             

- 1% CID Sales and Use Tax (effective 10/1/2020) 79,432.50$                                82,000.00$                                   41,400.00$                             

- Net Proceeds of Developer Advances 2,200.00$                                  7,200.00$                                     5,000.00$                               

178,800.23$                              186,367.73$                                 102,976.49$                           

- D&O Board of Directors Insurance - Operating Expense 1,200.00$                                  1,200.00$                                     1,200.00$                               

- City Annual Submission Review Fee 1,000.00$                                  1,000.00$                                     -$                                        

- Legal Fees - Operating Expense  $                                            -   5,000.00$                                     5,000.00$                               

- Repayment of Developer Advances - Legal Fees (Formation Cost)  $                                24,404.50  $                                   49,404.50 30,365.00$                             

- Repayment of Developer Advances - Legal Fees (Operating Cost)  $                                  8,672.55  $                                   17,320.00 -$                                        

- Repayment of Developer Advances - D&O Insurance  $                                            -   3,555.00$                                     -$                                        

- Repayment of Developer Advances - City Review Fees (FY2022)  $                                            -   670.32$                                        -$                                        

35,277.05$                                78,149.82$                                   36,565.00$                             

- Cash on Hand End of Fiscal Year 143,523.18$                              108,217.91$                                 66,411.49$                             

* Estimated values.

^

ESTIMATED EXPENDITURES:

TOTAL ESTIMATED EXPENDITURES:

FUNDS AVAILABLE:

Repayment of Developer's Advances, including interest, is governed by the Reimbursement Agreement, as amended, entered into between the District and the Developer.  

TOTAL ESTIMATED FUNDS AVAILABLE & REVENUE:

Romanelli Shops Community Improvement District Budget

FYE 4/30/2024 ACTUAL BUDGET

The Romanelli Shops Community Improvement District was formed as a political subdivision of the State of Missouri on December 19, 2019. The purpose of the District is to provide funding for 
the construction of certan public and private improvements and the provision of certain services within the District's boundaries.  The District has a life of will be for a period of 40 years from the 
date upon which any sales tax is levied.    

FUNDS AVAILABLE

ESTIMATED REVENUE:

 62127108.1

 97584455.1



ROMAT\IELLI SHOPS COMMT]MTY IMPROVEMENT IIISTRICT

RESOLUTION OF TIIE BOARD OF DIRECTORS

RESOLUTION NO.2O24.T

APPROVTNG MI|IUTF"S OF rHn MARCH 21,m23
ANFruAL MEETINGOF THE BOARDOF DIRECTORS

WHEREAS, the Bylaws of the Romanelli Shops Community Inprovement Distict (the

"Districf') requires the Districtto keep minutes of the Board of Directors meetinqs;

WHEREAS, ttre Board conducted its annual Board of Directom Meeting on March 21,
2O23; and

WHEREAS, minutes of such meeting have been prepared and circul*ed to members of
the Board.

NOW, TffiREFORE, BE IT RESOLVED, thatthe minutes of ihe Board of Directors
meeting held on March 21,2023 are attached hereto as Exhibit A and shall be and are hereby

approved in all respects.

PASSEL by the Board of Directors of fte Romanelli Shops Community Improvement
District on March 20,2024.

David Palen, Executive Director

94t I s?Cn.r



Exhibit A

March 21,2023 Meeting Minutes

94l|57gt.t



THE ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT MINUTES OF
THE MARCH2L,2023 ANNUAL MEETING

An annual meeting of the Board of Directors was held on March 2I,2023 at 9:30 a.m., at
Polsinelli PC, 900 W. 48tl'' Place, Suite 900, Kansas City, MO 64712,pursuant to notice duly given.

The following members of the Board were present: David Palen, Grace Palen, and Kyle
Kelly (Director Erin Wullschleger was absent and Director Dan McCall has resigned.). Also
present was Amy Grant, Paralegal with Polsinelli PC, legal counsel for the District and Doug
Grossenbacher with Area Real Estate Advisors.

After determining that a majority of the Board Members were present and a quorum was
recognized, the meeting was commenced.

The following Resolutions were addressed by the Board as follows:

L Resolution No. 2023- 1, approving the rninutes of the March 22,2022 board meeting. After
discussion a motion to approve was made by David Palen, seconded by Grace Palen, and
was approved by the Board.

2. Resolution No.2023-2, accept resignation and elect interim director. Director Dan McCall
has resigned and Matt Smith has been elected as an interim director. After discussion a

motion to approve was made by David Palen, seconded by Grace Palen, and was approved
bytheBoard. 

, ,r ,.

3. Resolution No. 2023-3, appoint officers of the District. David Palen is appointed as

Executive Director/Chairman and Matt Smith is appointed as Secretary/Treasuror. After
discussion a motion to approve was made by David Palen, seconded by Grace Palen,,and
was approved by the Board.

4. Resolution No. 2023-4, adopt budget for FYE April 30, 2024 and Appropriation of Funds.
After discussion a motion to approve was,rnade by David Palen, seconded by Graoe Palen,
and was approved by the Board.

5. Resolution No, 2023-5, aulhonze preparation and submittal of FYE 413012023 Annual
Report to City Clerk, Deparlment of Economic Development, Department of Revenue and
State Auditor. Afler discnssion a motion to approve was made by David Palen, seconded
by Grace Palen, and was approved by the Board.

Resolution No. 2023-6 , authorize preparation and submittal of FYE 413012023 Ftnancial
Report to State Auditor. After discussiori a motion to approve was made by David Pdlen,
seconded by Grace Palen, and was approved by the Board.

6
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There being no other business before the Board, the

meeting was adjourned"

Respectfully submitted,

Smith, Secretary



ROMAFIELLI SHOPS COMMT]NITY IMPROVEMENT DITITRICT

RESOLUTION OF THE BOARII OF I}IRECTORS

RnsoLUTroN NO.2024-2

APPOINT OTTICTRS OF THE I'ISTRICT

WHEREAS, the B;ilaws of the Romanelli Shops Community Improvement Distict (the

'Districf') require fte Distict's Board of Directors to annually appoim a ehainnan, executive director,

secretaq/, teasurer and such other officers or emlilcyees as it deems necessary;

WHEREAS, the Board of Directoxs of the Districr desires to appoint a chairman, secretary,

trcasur€r and executive director as the officers of fte Distict in accordance with the Bylaws; and

WffiREAS, fte chairman, secretary, tr€asurcr and o(ecutive ditefisr shall have the powers

and duties described inthe Bylaws.

NO% TTTEREFORE, BB rr RESOLYET) BY THE BOARD OF DIRECTORS OF
Tm ROMAFIELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT, AS FOLI;OWS:

l. David Palen is appointed Executive Director/Chaiman ofthe Distict.

2. Ivlat Smift is appointed Secretary/Treasurer oftle Distict

3. Each offics of fte District shall enerciseftose powers and perfonn those duties as

set for& in fte Bylaws of the District.

4. This Resolution shall take effect immedimely.

PASSED by the Board of Directors of the Romanelli Shops Community Improvement
Distict on March 20,2024.

David Palen, Executive Director

941l57dt.l



ROMANELLI SHOPS COMMT]I\IITY IMPROVE MENT DISTRICT

RESOLUTION OF TIIE BOARD OF DIRECTORS

RESOLUTION NO.2024-3

APPROVE A BUDGET FOR FYE 4NONO25 AI\ID APPROPRIATE FT]NI}S

WIIEREAS, the Romanelli Shops Community Improvement District (the'Districf') is
required to adopt an annual budget for ttre operation of the District;

WIIEREAS, the District submined b the City the proposed annual budget for FYE
4/30/2025,whic,h is attached hereto as Exhibit A; and

WHEREAS, tle Board of Directors desires to approve a budget for FYE 4/30t2O25 md
appropriate funds for payment of fte Distrist's experses.

NO% THEREFORn, BE rr RESOLVED BY THE BOARD OF DTRECTORS OF
TIIE ROMAFIELLI SHOPS COMMI]NITY IMPROVEMENT DISTRICT, AS FOLI.,IO}VS:

1. The Districthereby adopt a Budget for fte Distict's FYE 4BO/2025, which atached
hereto as Exhibit A and arthorizss appropiation of funds in accordance therewift.

2. This Resolution shall take effect immsflialsly.

PASSED by the Board of Directors of tle Romanelli Shops Community lmprovement
Distict on March 20,2024.

,' l ,-'

//,-':{fri7-
Darrid Palen, Executive Director

94n57W.1



EXHIBIT A

V'TE,4I3OI2O25 BUDGET

941l57gt,t



Proposed Budget for
Romanelli Shops

Comm u n ity lm provem ent D istrict
Fiscal Year Ending April 30,2025

Date of Budget Submittal:
District Point of Contact lnformation

January 25,2023
Polsinelli PC c/o Amy Grant
(816) 7s3-1 000
agra nt@ polsi nel li. com

BUDGET ME$SAGES:

The purpose of 0re District is to provide funding for the construction of certaln publlc and prlvate improvements and tre
provision of cerhin services wlthin the Di$bicf s boundaries. The improvemants lnitially contemplated lnclude potential

demolltion, remodeling, rehabilitaton, and renovauon of exlsting sbuctures, slFwork, grading, lnfrastucfure lmprovements,

utlity improvemen5', farking lmprovemenE, rlght-of-way lmprovements, landscaping, parks, la,vns, tees, and any otrer
landicape, utillty lmproverents, construction of lnftasbucture improvemenb, as well as any otrer lmprovements permltted by

the CID Act (tre',lmprovements"). The particular lbms included wlthin the lmprovemenb may be modified from those llsted

herein from iime to time, and the costs of fte lmprovements to be financed by the Disbict shall include all associated design,

architecfure, englneering, financing costs incurred to finance such lmprovements, legal and administafve costs of same. The

Disf ict may also provide funding for tre Disbicf E tbrmation and its ongolng operaton and administraton cosb on an annual

basls.

TheRomanelli Shops Communig lmprovementDistsictwas fiormed asa polltical eubdivlsion of fie Stateof Missourl on

Decernber 19, 201g, The commencement of fte CID Eales bx began on october 1,2020. The term of the Distict lE forty (40) years

and wlll expire on Ocbber 1, 2060.

The Disbict may also fund fie provielon of services withln ita boundaries fior 0re benefit of tre owner and tenants of he Distrlct

(fte,,Servlces,,), which may include: operating, malnhinlng, inshlling, equipping, repairing and protecting the common areas

wl0rin fre Disblct including, wifiout limibtion (a) operating, insblling, malnbining and repairlng the common drlva*ays and

acces6 roads, sidevrralks, curbs, slgns, sbeetllghb, landscaping and parking areas; (b) causing the necessary englneerlng and

plannlng performed ln connection wlUr ttre Services; (6) sfeetscaplng, gardenlng and landscaplng (includlng but notllmited b
purchasing, lnstalling and maintainlng bees, shrubs, fiowers and other vegetation, malnhinlng pots and planters, planting and

replacing irees locatid along or adJacint to public rlghF-of.way and private drives, lnshlling and maintalnlng llghting, publlc art,

monlng, Eeedlng and Grtillzing griss and otrer vegehtion); (d) mainhining and repalring irrigation systems and fire protecton

sysbme; 1ey malntaining and repairing sanitary and sbrm sewers; (f repalring, lighting, restiplng, resurfaclng and replacing tre
parking lot6; tgt proMding or contacting for the provislon of cleaning and maintenance services for exterior common areas in

order to lmprove tre appearance and lmage of Sre Distlct including but not necessarily limlbd to lltter removal, purchase and

maintenanceofbash receptacles, cleaning and sweeping ofsideuralks, sbeets, parkingareae, privatedrlveq and gutters; (h)

snow and ice removal; (i) Lash, garbagg ind other refuse removal; O repair and maintenance of directional and pylon slgns; (k)

repaingng and repalring exterior areas; (l) repalr and maintenance of exterior bullding and canopy llghting systems and

components; (m) repaiiand maintenanct of roofq gutters, downspoub, fascia and columns; (n) tre cost of non'adminisfative

personnel (inciuding, without llmitaton, workers compensation insurance) to implement zuch services; (o) employing or

lontactinj for tre provision of personnel to asslst landowners, occupants, and users to lmprove security and eafety conditions

witrin the Disflcg including but not llmited to addresslng public safiety concerns, ldentifying and reporung publlc nuisances, and

{lf deemed addsable Uy tre-Oistricq conducting security pabols; and (p) hlring or conbacting fior personnel to shfi and provide

eervices to fte Distlct



Romanelli Shops Gommunitv lmprovement District Budqet

FYE 4/30/2025 PROPOSED BUDGET

FYE 4/30/2025*
(proposed)

FUNDS AVAILABLE
- Cash onHand @eginning ofFiscal Year)

ESTIMATE,D REVENUE:
- L% CID Sales and Use Tax (effective IA/U2020)

- Net Proceeds of Developer Advances

TOTAI ESTIMATED F'UNDS AVAILABLE & REVENUE:

ES TIMATED EXPENDITURE S :

- D&O Board of Directors Insurance - Operating Expense

- City Annual Submission Review Fee

- Legal Fees - Operating Expense

- Repayment of Developer Advances

Formation Costs - Legal Fees

D&O Board of Directors hsurance - Operating Expense

Cons truc tion /Repairs^^

TOTAL ESTIMATED EXPENDI TURES :

$ I08,r47.73

85,000.00$

$

$

$

$

$

$

$

$

t93|t47.73

1,200.00

1,000.00

55.00

170,000.00

172,255.40

F'UNDS AVAILABLE:
- Cash onHand End ofFiscal Year 201892.73

* Estimated values

Repayment of Developefs Advances, including interest, is governed by he Reimbursement

Agreement, as amended, entered into between the Disbict and he Developer.

The Repayment of Developer Advances for FYE 413012025 will be contingent upon ilre CID Board of

Directors cerlifliing eligible prqject cosb.

$

$

62127108.1
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ROMA.NELLI SHOPS COMMTIFIITY IMPROYEMENT DISTRICT

RESOLUTION OF TEE BOARD OF DIRECTORS

RESOLUTION NO.20244

A.PPROVE AN AMEITDED BT]I'GET FOR FYN 4NONO24 AI\ID APPROPRIATE FT]NIIS

WHEREAS, fte Dweloper has prepared an amended budget for FYE 4BO|2O24 to reflect
revised estimated revenues and expenditures for said fiscal year; and

WHEREA$, the Board of Directors desires to approve the amended budg* for FYE
413012024 and appropriate firnds for payment of the District's expenses.

NO% TruREFORE, BE rT RESOLVED BY THE BOARr) OF DTRECTORS OF
Tm ROMAI{FILI SHOPS COMMUNITYIMPROVEMENT DISTRICT, AS FOLLTOI{S:

3. The District hereby adopts an Amended Budget for the District's FyE 413012024,

which attached hereto as Exhibit A and auftorizes appropriation of firnds in
accordance therewith.

4. This Resolution shall 12'keeffwt immediately

PASSEII by the Board of Directors of the Romanelli Shops Community lmprovement
District on March 20,2024.

David Palen, Executive Director

941 I 5707. I



E)ilIIBIT A

FITN 4I3ONO24 AMEITDEI} BT]DGET

94t I 570?, I



Romanelli Shops Communitv lmprovement District Budoet

FYE 4I3OI2O24 AMENDED BUDGET
Budget Message:

The Romanelli Shops Community lmprovement District was formed as a political subdivision of the State of Missouri on December 19, 2019. The purpose of

the District is to provide funding for the construction of certan public and private improvements and the provision of certain services within the District's

boundaries. The District has a life of will be for a period of 40 years from the date upon which any sales tax is levied.

FYE 413012024. FYE 4t30t2024*
(original, proposed)(amended)

FUNDS AVAILABLE
- Cash on Hand (Beginning ofFiscal Year) 97,t67.73 $ 56,576.49$

ESTIMATBD IIEVENUBI
- l% CID Sales and Use Tax (effective l0ll/2020)
- Net Proceeds ofDeveloper Advances

TOTAL ESTIMATED FUNDS AVAILABLD & REVENUE

ESTIMATED EXPENDITURES:
- D&O Board of Directors Insurance - Operating Expense

- City Annual Subrnission Review Fee

- Legal Fees - Operatirrg Expense

- Repayment ol Developer Advances - Legal Fees (Formation Cost)

- Repayrnent of Developer Advances - Legal Fees (Operating Cost)

- Repayment of Developer Advances - D&O Insurance

- Repayment ofDeveloper Advances - City Review Fees (FY2022)

TOTAL ESTIMATED EXPENDITURES:

FUNDS AVAILABLE:
- Cash on Hand End ofFiscal Year

$

$

82,000.00 s 41,400.00

7,200.00 $ l,!!Q.00
$ 186,367.73 $ 102,976,49

1 ,200.00 $ 1,200.00

r,000.00 $

5,000,00 $ 5,000.00

49,404.s0 $ 30,365.00

17,320.00 $

3,5s5.00 $ -

670.32 $

$ 78,149.82 $

108,217.91 $

36,565.00

66,411.49$

* Estimated values.

Repayment of Developer's Advances, including interest, is governed by the Reimbursement Agreement, as amended, entered into

^ between the District and the Developer.

62t27t08.t
t4l l608t.t



ROMAFIELLI SHOPS COMMT]NITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF DIRECTORS

RESOLUTION NO.2024.5

AUTHORIM PREPARA'TION A}ID ST]BMITTAL OF F'TE 4/30/2O24ANNUAL REFCDRT TO
CITY CI,ERI( AND DEPARTMENT OF' ECONOTIIC DE\IELOPMENT

WHEREAS, State law reguires that the District state the services provided, revenues collected,

and expenditures made by th" District during the most recent$ completed fiscal year, and thar the District
attach the written resohilions approved by the Distri ct' s Board of D irectors durirg that period under Section

67.1471.4, RSvlo.

NOW, TmREFORE, BE rr RESOLVED BY TIrE BOARr) OF DTRECTORS OF
TIIE ROMAITELLI SHOPS COMMT]FIITY IMPRO\IEMENT I'ISTRICT, AS FOLI..OWS:

The District hereby directs its legal ccursel, Pdsinelli PC, toprepre and povide a cotrry of
the FYE Un/2ff24 Aflrral Report to the Executirrc Director ard Treasurer of the District at

its earliest opportunity.

To the edent that chnges b the Amral Reprt maybe required, the District auftorires the

Exeortire Director and Treasurer toreview and qtrFrove srrch changes onbehalfoftb District

If Polsinelli PC dms not receive any commenb ftom any of the abwe-referenced parties

within the earlier of 15 days after the repcrt is delirrcred or the stafifory drre dare fa zuch
repct, the report shall be deemed approved and the District arilhorires Polsinelli PC to submit
srrch report to the City Cle.rk and Missouri Deprtment d Econmic Develqrment on its
behlf.

4. This Resotution shall take effect immediately.

PASSED by the Board of Directors of the Romanelli Shops Community Improvement
Distict on March 20,2024.

I

2.

3

David Palen, Executive Director

94r I 5?07.r



ROMAIYELLI SHOPS COMMT]FIITY IMPROVEMENT IIISTRICT

RESOLUTION OF THE BOARI} OF I'IRECTORS

RNSOLUTION NO.20244

AUTHORIZE PREPARATION AI\D SI]BMITTAL OF
EIrE 413U2024 AFIIIUAL REPORT TO STATE AT]DITOR

WHEREAS, State law requires the District to file a financial report with the State Auditc's Offce
each year under Section 105.145, RSlvlo, and 15 CSR 40-3.030.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARr! OF DTRECTORS OF
TnE ROMANMLLI SHOPS COMMT]NITY IMPROVEMENT DISTRICT, AS trOLLOWS:

The District hereby direcS its legal ccrtnsel, Pdsinelli PC, topepre and povide a copy of
the FYE 4lN2O24 Anmal Repcrt to the E;recutirc Director and Treasurer of the District at

its earliest oportunity.

To the efient that chnges to the Arrual Report may be rquire{ the District aulhorires th
Executiw Director artl Treasurer toreview and appwe srrh changes onbehalfofth District

If Polsinelli PC dms ncd receirc any commeoB ftom any cf the abwe-referenced parties

within the earlier of 15 days after the repat is delirrcred or the stafifory drr date for suc.h

repct, tle report shall be deemed atrproved and the District arilftorizs Polsinelli PC to submit
such rqnrt to the State Auditor on its behalf.

4. This Resdutim shall take effect immediately.

PASSEL by the Board of Directors of the Romanelli Shops Community lmprovement
District on March 20,2024.

David Pden, Executive Director

I

2.

3.

94il5791.1



RESOLUTION OF THE BOARD OF DIRECTORS

RESOLT]TION NO. 2O24:7

NOMINATION OF SUCCESSOR DIRECTORS

WHEREAS, by Ordinance No. 190889 adopted and approved on December 19, 2019 (the

'Approving Ordinance"), the City Council approved a certain petition (fte '?etition") and established

the Romanelli Shope Community Improvement Distict (the *Districf') as a political subdivision of
tle State of Mssouri, all pursuant to the Community Impronement Distict Act, sections 67.1401

tlrougfo 67.l57l,inc1usive, of fte Revised Stafttes of Mssouri, as amended (the'CID Acf');

Wffi,REAS, the CID Act and the Petition provides for the Mayor to appoint Successor

Directors of fte CID, withfte consent of the City Council;

WffiREAS, Danid Palen and Grace Palen's cunent 4-yw terms expired on Febmary 18,

2024.In accordance wift fte CID Act, succ€ssor dir*tors shall senre a four (4) year term or until
his/her succ€ssor is appointed; and

WffiREAS, the CID's Board of Directors hereby submit to fte Mayor nomindions for
Successor Directors, in accordance withfte qualifictions set fodh in fte Petition.

NO% TTIEREFORE, BE rT RESOLVEII BY THE BOARI) OF ITIRECTORS OF
THE ROMAFIELLI SHOPS COMMUNTIY IMPROVEMENT I'ISTRICT, AS FOLI..OTilS:

Section l. The Board of Directors hereby submit to the Mryor and fte City Council fte
following nominees to serve as Successor Directors ofthe CID:

(a) David Palen, to serve a new four-year term, with the term commencing on Marc,h

20,2024 and expiring on March 19,2028.

(b) Grace Palen to senre a rew four-year tenn, wift the term commencing on March
20,2024 and expiring on March 19,2028.

PASSED by the Board of Directors of the Romanelli Shops Community Improvement
Disfiict on March 20,2024.

Danid Palen, Executive Director

9411s'tgt.t



ROMANELLI SHOPS COMMI]MTY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARI' OF DIRACTORS

RESOLUTION NO.2O24A

CERTIFY OPERATING COS TS

WHEREAS, the Romanelli Shops Community Improvement District (the "Districf) and

G. Palen Investments, LLC (the "Developer") have entered into a Reimbursement Agreement on
February 18, 2O2O (the "Agreemenf ') ;

WHEREAS, under fte Agreement, Developer zgred to advance funds necessary to pay
costs of lmprovements, Formation Cos6, and Operding Costs (collectively the "CID CosE') in
exchange for the District's commitment to repay suc,h amount to Dnreloper, wift interest, using
the District's available revenues;

WHEREAS, the Dweloper has advanced $3,839.50 for certain Operating Costs for FYE
4/3b/2L22,and has provided to the District documentation of such advances;

WHEREAS, the Developer has advanced $5,045.32 for certain Operating Cosb for FYE
4l3O/2O23, and has provided to the District documentation of suc,h advances; and

NOW, TIIEREFORE, BE IT RESOLVED, bytle Board of Directors of the Romanelli
Shops Community lmprovement District, fte Board hereby certifies the $8,884.82 advanced by
the Developer as CID Cosb under the Agreement, which the District intends to repay, with interest,
pursuant to the texms of the Agreemenl

PASSED by the Board of Directors of fte Romanelli Shops Community Improvement
Distict on March 20,2024.

David Executive Director

94t1fiAt.l


