ANNUAL REPORT FOR
VALLEY VIEW COMMUNITY IMPROVEMENT DISTRICT (the “District”)
FOR FISCAL YEAR ENDING APRIL 30, 2023
SECTION I

Date: August 25, 2023

CID Contact Information: ¢/o Curtis Petersen. Polsinelli PC (Legal Counsel), 900 West 48
Place. Suite 900. Kansas City. Missouri 64112, cpetersen@polsinelli.com, (913) 234-7458

Political Subdivision or Not for Profit: Political Subdivision

Date of and Ordinance No: Ordinance No. 170797, passed on October 12, 2017

SECTION II
PURPOSE OF THE DISTRICT AND SERVICES PERFORMED DURING FISCAL YEAR:

The purpose of the District is to provide funding for the improvements, services, formation costs
and operating/administrative costs. The improvements initially contemplated include Booth
Avenue/E. Shoal Creck Valley Drive and W. Shoal creek Valley Drive, as well any other
improvements permitted by the CID Act. Services are expected to include cleaning,
maintenance, and other services within the District provider under the CID Act. No services
were performed during FYE 4/30/2023.

SECTION III

BOARD MEMBERS AS OF DATE OF MOST RECENT ANNUAL MEETING:

Tim Harris tharriststardeveorp.com

Kelly Harris-Klein Kklein0619wpmail.com

Robert de la Fuente Roberti@stardeveorp.com

Sheryl Giambalvo Sheryl@stardeveorp.com

Blake Fulton Blakewjstardeveorp.com |

90838533.1



SECTION 1V

BUDGET / REVENUES/ EXPENDITURES

Date proposed budget was submitted to City:
Date annual budget was adopted:

See attached actual budget for FYE 4/30/2023

December 29, 2022

March 22, 2023

SECTION V
LIST OF RESOLUTIONS APPROVED DURING FISCAL YEAR
(ATTACH COPIES):

Resolution # | Resolution
2023-1 Approve Minutes of 3/10/2022 Board Meeting
2023-2 Appoint Officers of the District
2023-3 Adopt Budget for FYE 4/30/2024 and appropriate funds

Authorize Preparation and Submittal of FYE 4/30/2023 Annual |
2023-4 Report

Authorize Preparatlon and Submittal of FYE 4/30/2023 Financial
2023-5 Report
2023-6 Certify Operating Costs

SUBMIT FORM AND ATTACHMENTS TO:

Missouri Dept of Economic Development
Attn: CID Annual Report

301 W. High Street, P. O. Box 118
Jefferson City, MO 65102

Phone: 1-573-526-8004

Fax: 1-573-522-9462

Email: redevelopment(@ded.mo.gov

City Clerk

25th Floor, City Hall
414 E. 12" Street
Kansas City, MO 64106
Phone: (816) 513-6401
Fax: (816) 513-3353

[Email:Marilyn.Sanders(@kemo.org

Missouri Department of Revenue
Attn: CID Annual Report

P.O. Box 3380

Jefferson City, MO 65105-3380
Phone: 573-751-4876

Email: localgoviaidor.mo.gov

Missouri State Auditor
Attn: CID Annual Report
P.O. Box 869

Jefferson City, MO 65102
Phone: 573-751-4213

Email: localeovernment@auditor.mo.goy

90838533.1
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VALLEY VIEW COMMUNITY IMPROVEMENT DISTRICT
FYE 4/30/2023 ACTUAL BUDGET

BUDGET MESSAGE:
The Valley View Community (mprovement District was established by the City Council of Kansas

s

City, Missouri on October 12, 2017, o

Pl
The District's Board of Directors and the owner of the real property that constitutes the District
approved a 1.0% CID sales and use tax on September 25, 2018. The CID Sales Tax Election
became effective on January 1, 2019. The life of the District expires 35-years from the date of
the Ordinance approving the CID Petition.

EYE 4/30/2023
(actual)
FUNDS AVAILABLE:
. Cash on Hand (Beginning of Fiscal Year) $ 37,742.35
ESTIMATED REVENUE:
- 1% CID Sales and UseTax (effective January 1, 2019) $ 45,353.55
. Net Proceeds of Developer Advances 5 4 587.89
TOTAL ESTIMATED FUNDS AVAILABLE & REVENUE: $ 87,683.79

ESTIMATED EXPENDITURES: S e

- TIF Eats (45% of CID sales tax revenue)™ o $ 21,284.43
- Bank Fees W $ 96.00
. D&O Insurance for Board of Directors : iy R $ 1,200.00
- Legal Fees $ 3,000.00
- City CID Annual Submission Review Review - 17 $ 387.89
. Reimburse Developer for Formation Cost Legal Fees .. $

. Reimburse Developer for FYE 4/30/2020 Legal Fees $

- Reimburse Developer for FYE 4/30/2020 Insurance Fees $

. Reimburse Developer for FYE 4/30/2021 Legal Fees J $

- Reimburse Developer for FYE 4/30/2021 Insurance Fees . $

- Repayment of Developer's Advanced Project Costs® 3

»Soe attached copy of Superior Bowne Pay Applicatlon for
Detailed Breakdown of Project Cost Expenditures : e .

- TOTAL ESTIMATED EXPENDITURES: ; $ 265,068.32
FUNDS AVAILABLE;

. Cash on Hand End of Fiscal Year $ 61,715.47
* Estimated values.

. During PYE 4/30/2023, tho Developer paid TIF Econamic Activily Taxes to the City for FYE

4/20/2021, FYE 4/30/2022 and for May and June of FYE 4/30/2023,

The terms of the repayment of Developer Advances, including interest thereon, is addressed and -
» governed by that Construction and Financing Agreement by and between the CID and the

Developer.



VALLEY VIEW COMMUNITY TMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS
RESOLUTION NO. 2023-1

APPROVING THE MINUTES OF THE MARCH 10, 2022
BOARD OF DIRECTORS MEETING

WHERLEAS, the Bylaws of the Valley View Community Improvement Distriet (the
“District”’) require the District to keep minutes of the Board of Directors meeting;

WHEREAS, the Board conducted a Board of Directors Meeting on March 10, 2022; and

WHEREAS, minutcs of such meeting have been prepared and circulated to members of the
Board.

NOW, TIIEREFORE, BE IT RESOLVED, that the minutcs of the Board of Direclors
Meeting held on March 10, 2022 are attached hereto as Exhibit A and shall be and are hereby
approved in all respects.

PASSED by the Board of Directors of the Valley View Community Improvement District
on March 22, 2023,

Robert de la Fuente, [ socutive Divector

BR684245,1



EXHIBOT A

March 10, 2022 Meeting Minutes

88684245.1



VALLEY VIEW COMMUNITY IMPROVEMENT DISTRICT

MINUTES OF THE ANNUAL MEETING OF
THE BOARD OF DIRECTORS OF THE DISTRICT

An annual meeting of the Board of Directors (*Board”) of the Valley View Community
Improvement District (the “District”) was held on March 10, 2022 commencing at 10:10 a.m., at
Polsinelli PC, 900 W. 48" Place, Suite 900, Kansas City, MO 64112, pursuant to notice duly

given.

The following members of the Board were present via telephone conference: Tim Harris,
Robert de la Fuente, and Sheryl Giambalvo (Board Members Kelly Harris was absent and
Stephanie Harris resigned). Also present was Amy Grant, ‘Paralegal with Polsinelli PC, legal

counsel to the District.

After determining that a simple majority of Board members was present and a quorum
was recognized, the meeting was commenced.

Robert de la Fuente made a motion to adopt Resolution 2022-1, approving the March 17,
2021 meeting minutes. Sheryl Giambalvo seconded the motion, a vote was held, and the Board

unanimously adopted Resolution 2022-1.

Robert de la Fuente made a motion to adopt Resolution 2022-2, appointing officers of the
District. Robert de la Fuente was appointed as Executive Director and Chairman of the District
and Sheryl Giambalvo was appointed as Secretary and Treasurer of the District.  Shery!
Giambalvo seconded the motion, a vote was held, and the Board unanimously adopted

Resolution 2022-2,

. '
P iibey

Robert de la Fuente made a motion to adopt Resolution 2022-3, approving a budget for
FYE April 30, 2023 and appropriating funds. Sheryl Giambalvo seconded ‘the motion, a vote
was held, and the Board unanimously adopted Resolution 2022-3.

Robert de la Fuente made a motion to adopt Resolution 2022-4, accept resignation-and
elect interim director. Sheryl Giambalvo seconded the motion, a vote was held, and the Board

unanimously adopted Resolution 2022-4.

Robert de la Fuente made a motion to adopt Resolution 2022-5, nominate successor
directors. Shery] Giambalvo seconded the motion, a vote was held, and the Board unanimously

adopted Resolution 2022-5.

Robert de la Fuente made a motion to adopt Resolution 2022-6, authorizing preparation
and submittal of FYE 4/30/2022 annual report to City Clerk and DED. Shery] Giambalvo
seconded the motion, a vote was held, and the Board unanimously adopted Resolution 2022-4,

82675173 1



Robert de Ja Fuente made a motion to adopt Resolution 2022-7, authorizing preparation
and submittal of FYE 4/30/2022 annual report to State Auditor. Sheryl Giambalvo seconded the
motion, a vote was held, and the Board unanimously adopted Resolution 2022-5.

Under other businesses, Robert de la Fuente also mentioned that he is still working to
certify TIF and CID project costs with the City of Kansas City, Missouri. Sl i

There being no other business to come before the board, Robert de la Fuente made a
motion to adjourn the meeting, which was seconded by Sheryl Giambalvo, A vote was held, the
motion unanimously carried, and the meeting was adjourned.

ReGpets

Q:ily submitted,

82675173 |



VALLEY VIEW COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS

RESOLUTION NO. 2023-2
APPOINTING OFFICERS OF THE DISTRICT

WHEREAS, the Bylaws of the Valley View Community Improvement District (the
“Distriet”) require the District’s Board of Directors to appoint a chairman, executive director,
secretary, treasurer and such other officers or employees as it deems necessary,

WHEREAS, the Board of Directors of the District desires to appoirnt a cheirman, secretary,
treasurer and executive director as the officers of the District in accordance with the Bylaws; and

WHEREAS, the chairman, secretary, (reasurer and executive director shall have the powers
and duties described in the Bylaws.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE VALLEY VIEW COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS:

| Robert de la Fuente is appointed Executive Director/Chairman of the District.
2. Sheryl Giambalvo is appointed Sceretary/Treasurer of the District.

3. Each officer of the District shall exercisc those powers and perform those duties as
set forth in the Bylaws of the District.

4. This Resolution shall take effect immediately.

PASSED by the Board of Directors of the Valley View Community Improvement Disirist
on March 22, 2023, o it qoo

o A

Robert de 1a | uente. Executive Diirector

386842451



VALLEY VIEW COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS

RESOLUTION NO, 2023-3

APPROVING PROPOSED ANNUAL BUDGET FOR
FISCAL YEAR ENDING APRIL 30, 2024 AND APPROPRIATE FUNDS

WIIEREAS, the Valley View Community lmprovement District (the “District”) is
required (o adopt an annual budget for the operation of the District;

WHEREAS, the District has submitied to the City 2 proposed annual budget for fiscal year
ending April 30, 2024, which is attached as Exhibit A; and

WHERTAS, the District desires to adopt the proposed annual budget for the operation of
the District with respect to the District’s fiscal year ending April 30, 2024.

NOW, TIHEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE VALLEY VIEW COMMUNITY .IMPRI('_)VEMENT DIS"FRIC’[‘,_gﬁ,ﬁ)}]?(()_pLOWS:

1. ‘I'he Districl hereby adopts an annual Bud}gct with respect 10 1he Distriet’s fiscal year
ending April 30, 2024, which Is. atlached herelo as lichibit A and authorizes
appropriution of funds in accordance therewith,

5 This Resolution shall take cffect immediately.

PASSED by the Board of Directors of the Valley View Community ‘Traprovemient District
on March 22, 2023, 4 ,

K.

Robert de la IF'ucie Executive Director

$8684245.1



83684245.)

EXHIBIT A

VALLEY VIEW COMMUNITY IMPROVEMENT DISTRICT
FYE 04/30/2024 PROPOSED BUDGET

Ses attached
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APPLICATION AND CERTIFICATE FOR PAYMENT Aia DOCUMENT G702 ¢instructions on reverse side) PAGE ONE OF  PAGES

TO OWRER: PROJECT: AFPLICATION NO: 6 Distribution to:
Star Acquisitioms, INC. Eagle Pointe Reserve PERIOD TQ: 773012018 Q OWNER
244 West Ml Street, Suite 101 Kansas City MO PROJECT NOS: 12556 | ARCHITECT
Liberty, MO 64068 DATE BILLED: 13072018 : “ICONTRACTO
FIELD
FROM CONTRACTOR: Via ARCHITECT: CONTRACT DATE: 12192017 CloTiER
Supesior Bowen Asphalt Company. LLC
2501 Manchester Traffcway

Kansas City, MO 64129

CONTRACT FOR: GENERAL CONSTRUCTION

CONTRACTOR'S APPLICATION FOR PAYMENT
-\ppl'xmimismd:ﬁ:rpaymn,:ssimnbebw,h coanectiom with the Contract,
(‘oniincation Shext, AIA Docurecot G703, s snached

The endersigned Contractor centifies (hat to e best of the Contractor's knowledge, infor-
rmation and belief the Wark covexred by this Application fur Payment hus been completed
in zocardance with the Contract Documenty, that all amounts have boen paid by the
Contactor for Work for which previous Cortificetes for Payment were issued xzd pay-
ments received from the Owner, and that cusrent paymxnt shown beretn is now due.

CONTRACTOR: Sepenoer Bowar Asphatt Company, LLC
CH >t
By: Date 1

State of: Missoun
County of: Jeckson
Sebscribed and swpm o before o
;"'
me thig 2/“‘57" day of ‘-\)"“‘{" w/

JULIE KAY MILLER
Notary Public - Notayy Seal
STATE OF MISSOURI
3 ’( / __[/" - Jackson Cou
if e mission Expires Apr, 12, 2020
Nwa:t:h;%::_ ol "” Commissien # 16891388

1 ORIGINAL CONTRACT SUM s 1.078.623.74
2 Net chepge by Change Orders s 4.482.477.55
3 CONTRACT SUM TO DATE (Lire I +-2) > 53n1.101.29
4 TOTAL COMPLETED & STORED TO DATE 1.740.176.96
(Colurun G on G703)
5 RETAINAGE
a 10.0% of Completed Work b 174.017.71
{Cotumns D+ E an G703)
b. % of Swored Material
{Colums F on G703)
Total Retairage(Line 5a + Sbar
Total in Columun t of G708 s 174012.71
6 TOTAL EARNED LESS RETAINAGE 1.566.159.25
{Linc4 less Line 5 Totl)
7 LESS PREVIOUS CERTIFICATES FOR PAYME! S _10718.778.91
(Line 6 from prior Certificate) . \ T
8 CURRENT PAYMENT BUE | 5 48738034
9 BALANCE TO FINISH, INCLUDING RETAXNAGE
(Line 1 less Line 6) 1 3.994.942.04
CHANGE ORDER SUMMARY | Acdl Dedurx
Toial shanges spproved i I
previous manths by Owner 18 68013888 | 5
Tatal spproved this Mogth | $ 3,302,33383 | §
| TOTALS is 4,482.67T.55 | =
INET GHANGES by Change Crer 13 4,282.471.55

CERTIFICATE FOR PAYMENT

I acoavdance with the Contract Docuracnts, besed on an-site otwervations and the dxta
prising thiy application, the Architect certifies 1o the Owner thwt o (e best of the

Architrct’s knowledge, nformeation end behief the Wark hrs progressed as indicated, the

quality of the Work is D accordance with the Coutract Doc , and the C

ts entitled to payment of the AMOUNT CERTIFIED.

AMOUNT CERTIFIED: S

(4tiach explanation if amount certificd differs from the omount applied for. Intial
off figures on this Appficanioa and an cie Contimuarion Sheer thar ore changed ©
conform 1o the amouns certified.)

CONSTRUCTION MANACGER:

By: _ Date:
ARCHITECT:

By. Date:

This Certificate is not pegotiable THE AMOUNT CERTIFIED is payable @ to the Coo-
tractor oamed heretn, ¥ end and of pay are without

| a4 1

prejudice to any tights of tx Owney or Contactor ander (iis Contract




CONTINUATION SHEET

AlA DOCUMENT G703
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VALLLY VIEW COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS

RIESOLUTION NO. 2023-4
AUTHORIZE PREPARATION AND SUBMITTAL OF

FYE 4/30/2023 ANNUAL REPORT TO CITY CLERK, DIEEPARTMENT OF ECONOMIC
DEVELOPMENT, DEPARTMENT OF REVENUE AND STATE AUDITOR

WHEREAS, Stale law requires that the District state the services provided, revenues
collected, and expenditures made by the District during the most recently completed fiscal yeur, and
(hat the Dislrict attach the written resolutions approved by the District’s Board ol Directors during

that period under Scction 67.1471.4, RSMo.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE VALLEY VIEW COMMUNITY IMPROYEMENT DISTRICT, AS FOLLOWS:

1 The District hercby directs its legal counsel, Polsinelli PC, to prepate and provide a
copy of the J¥Y1i 4/30/2023 Annual Report to the Executive Director and Treasurcr

of the District at its carlicst opportunily.

2 To the extent that changes to the Annual Report may be required, the District
authorizes (he Executive Dircetor and Treasurer (o review and approve such changes

on behall of the District

3 1" Palsinelli PC does nol receive any comments from any of the above-referenced
parties within the carlicr of 15 days alter (he report is delivered or the statutory duc
date tor such report, the report shall be deemed approved and the District authorizes
Polsinelli PC to subwmil such reporl (o the City Clerk, Missouri Department of
Eeonomic Development, Missouri Department of Revenue and State Auditor on its

behall.

4. This Resolution shall take citeet immedialely.

PASSED by the Board of Dircctors of the Valley View Community Improvement District

on March 22, 2023,

z I
ATt

Robaert de la i"ucmgf’fixcumiw Director

¥8684245.1



VALLEY VIEW COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS

RESOLUTION NO. 2023-5

AUTHORIZE PREPARATION AND SUBMITTAL OF
FYE 4/30/2023 ANNUAL REPORT TO STATE AUDITOR

WHEREAS, State taw requires the District (o file a linancial renort with the Stale Auditor’s
Office each year under Section 105.145, RSMo, and 15 CSR 40-3.030.

NOW, THEREFORE, BE ['T RESOLVED BY THE BOARD OF DIRECTORS OF
THE VALLEY VIEW COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS:

4

‘The Districl hereby directs its legal counsel, Polsinelli PC, to prepare and provide &
copy of the FYE 4/30/2023 Annual Report (o the Gxecutive Director and Treasurer
of the District at its carliest opportunity.

To the extent that changes to the Annual Report may be required, the District
authorizes the Exceutive Direetor and-Treasurcr (o review and approve such changes

on behalf of the Digtrict

)
A

If Polsinelli PC docs not teceive any comments {rom any of the above-referenced

parties within the carlier of 15 days afier the report {s delivered ov the statutory due
date for such report, (he report shall be deemed approved and the District authorizes
Polsinelli PC (o submit such report to the Stale Auditor on its behalf,

il

This Resolution shall take effect immediately.

PASSIED by the Roard of Dircctors of the Valley View Communily ithptoverhent Distiict
on March 22, 2023

Robcft de la Fuenle, |7+ ocutive Divector

BHORA24 5.1



VALLEY VIEW COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS

RESOLUTION NO. 2023-6

CERTIFICATION OF OPERATING COSTS

WHERLEAS, the Valley View Communily Improvement District (the “District”) and Star
Acquisitions, Inc. (the “Deyeloper”) enlered nto a Construction and Financing Agreement on
March 14, 2018 (the “Agrecment”);

WHEREAS. under the Agreement, Developer agreed 0 advance funds necessary to pay
costs of the [mprovements, Formalion Costs and Operating Costs (collectively the “CID Costs”) in
exchange for the District’s comniitment 1o repay steh wineunt to Developer, with interest, using the
District’s avallable reveuaucs;

WHEREAS, the Developer has advanced $8,948.46 for certain Operating Costs during
FYI 4/30/202, FYE 4/30/2021, and FYH 4/30/2022 and has provided to the District documentation
of such advances; and

WHEREAS, lhe Board wishes to recognize and certify the $8,948.46 advanced by
Developer as vulid advances by Developer under the Agreement which the District intends to repay,
with interest, pursuant to the terms of the Agresment.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Ditectors of the Valley View
Community [mprovement District, the Board hereby certifies the $8,948.46 advanced by the
Developer s Operating Costs under the Agrecment, which the District intends to repay, with
interest, pursuant to the terms of the Agreement.

i G

PASSED by the Board of Directors of the Valley View Community Improvement District
on March 22, 2023,

F

Robert de la 'uonte! Bxecutive Divector

JR684245,1



