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ANNUAL REPORT FOR PERSHING AND GRAND
COMMUNITY IMPROVEMENT DISTRICT (“CID”)

SECTION I

Date: August 28, 2023
CID Contact Information:  Joe Garcia (Treasurer)

       Joe.Garcia@hallmark.com (816) 274-5622
Political Subdivision or Not for Profit: Political Subdivision
Date of and Ordinance No: May 25, 2017, Ordinance No. 170362

SECTION II

PURPOSES OF CID AND SERVICES PERFORMED DURING FISCAL YEAR:

Purposes of the District

The purpose of the CID is to provide site improvement, maintenance, repair, renovation, and 
transportation-related improvements within the CID, including but not necessarily limited to, 
improvements to the existing parking garages, renovation of the Pershing Road and Grand 
Boulevard overhead pedestrian links, and exterior concrete, as well as to fund costs relating to 
the maintenance, repair and renovation of public areas within the CID, including but not 
necessarily limited to, holiday lights, grounds maintenance and snow removal, production and 
promotion of recreational, cultural and special events (including music), and provision of safety 
services. The CID imposes and collects a 1% sales tax within the District.

Services Provided

The services provided by the CID during the fiscal year include, but are not necessarily 
limited to, the services and activities mentioned above and itemized on Exhibit A to 
Resolution No. 2022-04, attached to this report.

mailto:Joe.Garcia@hallmark.com
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SECTION III

CURRENT BOARD MEMBERS AS OF DATE OF MOST RECENT ANNUAL MEETING:

Steve Doyal – sdoyal@me.com 

Nathan Guffey – nguffey1@comcast.net

Lisa Seever – lisa.seever@hallmark.com 

Erin Brower – erin.brower@hallmark.com 

Elizabeth Rosin – elizabeth@rosinpreservation.com 

mailto:sdoyal@me.com
mailto:nguffey1@comcast.net
mailto:lisa.seever@hallmark.com
mailto:erin.brower@hallmark.com
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SECTION IV

REVENUE AND EXPENSES (FYE MAY 1, 2022 TO APRIL 30, 2023):

INCOME:
a)Sales Tax $505,062.30
b)Use Tax $31,102.52
c)Interest Income $128.56

TOTAL INCOME $536,293.38

EXPENSES:
I.  Administrative:

a)Bank Fees $330.41
b)Legal Fees $8,664.50
c)Interest Expense $60,285.58

SUB-TOTAL $69,280.49
II.  Services*

a)  
b)  
c)  

SUB-TOTAL
III.  Capital Improvements*

a)  
b)  
c)  

SUB-TOTAL
IV.  Other

a) Debt Service Payment* $424,714.42
b)  
c)  

SUB-TOTAL $424,714.42
EXPENSE TOTAL:

I.    Administrative $69,280.49
II.   Services
III.  Capital Improvements
IV.  Other $424,714.42

TOTAL EXPENSES $493,994.91

TOTAL INCOME $536,293.38
LESS TOTAL EXPENSES $493,994.91
BALANCE $42,298.47

*District pays the District Manager for Reimbursables financed through the CID Revenue Notes.  In 
addition, Crown Center Redevelopment Corporation, as part of its obligation in the Pershing and Grand 
Community Benefits Agreement, made a payment to the City in the amount of $25,000 via check dated 
12/05/2022, sent via FedEx on 12/08/2022, towards the City’s Shared Success Fund.
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SECTION V

LIST OF RESOLUTIONS APPROVED DURING FISCAL YEAR 2023 
(ATTACH COPIES)

RESOLUTION NUMBER DATE ADOPTED RESOLUTION TITLE
2022-03 12/19/2022 Resolution Nominating and Confirming a Slate of Interim 

Directors
2022-04 12/19/2022 Resolution Certifying Reimbursable Project Costs and 

Authorizing the Issuance of CID Revenue Note (Series 2022-
A)

2023-01 03/01/2023 Resolution Nominating and Confirming a Slate of Successor 
Directors

2023-02 03/01/2023 Appointing Officers for Fiscal Year 2024
2023-03 03/01/2023 Approving the Budget for Fiscal Year 2024

Date Proposed Annual Budget Submitted to City:  12/26/2021
Date Annual Budget Adopted:  03/24/2022
Date Last Annual Report Submitted to City: 8/25/2022

SUBMIT FORM AND ATTACHMENTS TO:

Missouri Dept. of Economic Development City Clerk
Attn: CID Annual Report 25th Floor, City Hall
301 W. High Street, P. O. Box 118 414 E. 12th Street
Jefferson City, MO 65102 Kansas City, MO 64106
Phone: 1-573-526-8004 Phone: (816) 513-3360
Fax: 1-573-522-9462 Fax: (816) 513-3353
Email: missouridevelopment@ded.mo.gov Email:Marilyn.Sanders@kcmo.org

mailto:missouridevelopment@ded.mo.gov
mailto:Marilyn.Sanders@kcmo.org
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EXHIBIT A
Schedule of Reimbursables
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EXHIBIT B
THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT

CID REVENUE NOTE
[SERIES 2022-A]

HOLDER: Crown Center Redevelopment Corporation

PRINCIPAL AMOUNT: $613,304.03

ISSUE DATE: December 19, 2022

MATURITY DATE:  December 19, 2042

This CID Revenue Note, [Series 2022-A] is issued pursuant to Resolution No. 2022-04 
(the “Resolution”) of the Board of Directors of the Pershing and Grand Community 
Improvement District (the “District”).  The District, a political subdivision and Community 
Improvement District of the State of Missouri established in accordance with the Missouri 
Community Improvement District Act, Sections 67.1401, et seq, RSMo, as amended (the “CID 
Act”), respectively, for value received, hereby promises to pay Crown Center Redevelopment 
Corporation, a Missouri corporation (the “Developer”) or assigns, the amount Six Hundred 
Thirteen Thousand Three Hundred Four and 3/100 Dollars ($613,304.03) (the “Principal 
Amount”) and interest thereon from the date hereof until the earlier of (i) the date of repayment, 
or (ii) twenty (20) years from the Issue Date (the “Maturity Date”), at the Rate of Interest per 
annum described below.  Interest and principal shall be payable biannually on April 1st and 
October 1st of each year hereafter (the “Payment Date”).  Interest shall be calculated on the basis 
of a 365-day year and actual days elapsed from the date hereof. 

The Rate of Interest shall be five percent (5.0%) per annum. Interest and principal shall 
be payable beginning on the initial Payment Date and continuing on each Payment Date 
thereafter, in the amount of and to the extent of any and all Available Revenues in the revenue 
fund established by the District (the “Series 2022-A Fund”), which available revenues constitute 
the sum of all revenues generated from the sales tax imposed by the District upon all taxable 
retail sales within the District pursuant to Resolution No. 2017-05 of the District and the CID 
Act, less the (i) reasonable and actual annual operating costs of the District, (ii) the debt service 
for the CID Revenue Note [Series 2017-A], (iii) the debt service for the CID Revenue Note 
[Series 2018-A], (iv) the debt service for the CID Revenue Note [Series 2019-A], (v) the debt 
service for the CID Revenue Note [Series 2020-A], and (vi) the debt service for the CID 
Revenue Note [Series 2021-A] (the “Available Revenues”). Any interest accruing and remaining 
unpaid shall be added to the principal.  Subject to the consent of the Holder in its sole discretion, 
Available Revenues may be used to pay extraordinary expenses of the District prior to the 
payment of principal and interest hereunder. The principal sum of this Note shall be repaid to the 
extent of Available Revenues, after the payment of all accrued interest.  If not sooner repaid, the 
entire remaining outstanding principal balance hereof, together with all interest thereon, shall be 
payable on the Maturity Date.  

NOTWITHSTANDING ANY OF THE FOREGOING, THE OBLIGATIONS OF THE 
DISTRICT WITH RESPECT TO THIS NOTE TERMINATE ON THE 19TH DAY OF 
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DECEMBER, 2042, WHETHER OR NOT THE PRINCIPAL AMOUNT OR INTEREST 
THEREON HAS BEEN PAID IN FULL.

This Note constitutes a special, limited obligation of the District payable as to principal 
and interest solely from the Available Revenues on deposit in the Fund.

This Note is secured only by Available Revenues and shall not constitute a general 
obligation of the City of Kansas City, the State of Missouri or any other political subdivision 
thereof and does not constitute an indebtedness within the meaning of any constitutional or 
statutory debt limitation or restriction.

IN WITNESS WHEREOF, the Pershing and Grand Community Improvement District 
has executed this Note by causing it to be signed its Chairman and attested by its Secretary.

THE PERSHING AND GRAND COMMUNITY 
IMPROVEMENT DISTRICT

Nathan Guffey, Chairman

ATTEST:

Phyllis Leach, Secretary
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