ANNUAL REPORT FOR
1111 GRAND COMMUNITY IMPROVEMENT DISTRICT (the “District”)
FOR FISCAL YEAR ENDING APRIL 30, 2023
SECTION I

Date:  August 28, 2023

CID Contact Information: ¢/o Matt Moriarity, Polsinelli PC (Legal Counsel), 900 West 48
Place, Suite 900, Kansas City. Missouri 64112, mmoriarity@polsinelli.com. (816) 753-1000

Political Subdivision or Not for Profit: Political Subdivision

Date of and Ordinance No: Ordinance No. 170442, passed on June 29, 2017

SECTION II
PURPOSE OF THE DISTRICT AND SERVICES PERFORMED DURING FISCAL YEAR:

The purpose of the District is to pr ovide Iumimj;. s for construction of certain “|" provements within
the District boundaries. The impr 0\!cmcnts mllmlly contemplated include site work, grading, and
construction of an expanded hotel tower on ‘the existing surface parking lot, as well as any other
improvements (the “Improvements™) or services (the “Services”) permitted by the CID Act. No services
were provided during FYE 4/30/2023. o

SECTION III

BOARD MEMBERS AS OF DATE OF MOST RECENT ANNUAL MEETING: |

i)

Joe DeMarco jdemarcofe@couryh.com
Jason Swords - | iswords@@sunflowerke.com
Mark Moberly | mmoberly@@sunflowerke.com
Mark McHugh mark@sunflowerke.com
Ry G
Andrew Mungul antungal@couryh.com
VN oA
Vel ‘I‘ii.H(“]H}‘ | ments witl

e ety dadine, o
s oany ol

Ny SN

91014006.1



SECTION 1V
BUDGET / REVENUES/ EXPENDITURES

Date proposed budget was submitted to City: ~ December 29, 2022

Date annual budget was adopted: March 22, 2023
See attached actual budget for FYE 4/30/2023
SECTION V
LIST OF RESOLUTIONS APPROVED DURING FISCAL YEAR
(ATTACH COPIES):
Resolution # | Resolution
12023-1 Approve Minutes of 3/11/2022 Board Meeting
| 2023-2 Appoint Officers of the District
2023-3 Adopt Budget for FYE 4/30/2024 and appropriate funds
Authorize Preparation and Submittal of FYE 4/30/2023 Annual Report
2023-4 to City Clerk, Department of Economic Development, and State Auditor
Authorize Preparation and Submittal of FYE 4/30/2023 Annual Report
2023-5 to State Auditor

SUBMIT FORM AND ATTACHMENTS TO:

Missouri Dept of Economic Development
Attn: CID Annual Report

301 W. High Street, P. O. Box 118
Jefferson City, MO 65102

Phone: 1-573-526-8004

Fax: 1-573-522-9462

Email: redevelopmentided.mo.gov

City Clerk

25th Floor, City Hall
(414 E. 12" Street
Kansas City, MO 64106
_Phone: (816) 513-6401
"Fax: (816) 513-3353

Email:Marilyn.Sanders@dkemo.org

Missouri Department of Revenue
Attn: CID Annual Report

P.O. Box 3380

Jefferson City, MO 65105-3380
Phone: 573-751-4876

Email: localgovi@dor.mo.goy

Missouri State Auditor
Attn: CID Annual Report
P.O. Box 869

Jefferson City, MO 65102

Phone: 573-751-4213
Email: localgovernmenti@atiditor.mo.gov

Y
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1111 GRAND
COMMUNITY IMPROVEMENT DISTRICT

FYE 4/30/2023 ACTUAL BUDGET

BUDGET MESSAGE:

The 1111 Grand Community Improvement District was established by the City Council of Kansas
City, Missouri on June 29, 2017, by Ordinance No. 170442

The CID Sales Tax Election was held on December 19, 2017 and the collection of the CID sales and
use tax commenced on April 1, 2018 and will terminate after 20 years.

FYE 4/30/2023
(actual)
FUNDS AVAILABLE:
- Cash on Hand (Beginning of Fiscal Year) 3 29,249
ESTIMATED REVENUE:
- 1% Sales Tax (commenced collection on 4/1/2018) $ 81,918
- TOTAL ESTIMATED FUNDS AVAILABLE & REVENUE: $ 111,167
ESTIMATED EXPENDITURES:
- City CID Annual Submission Review Fee $ -
- Repayment of Developer's Advanced Project Costs” $ 91,090
**See attached copy of Centric Pay Application for Detailed
Breakdown of Expenditures
- TOTAL ESTIMATED EXPENDITURES: $ 91,090
FUNDS AVAILABLE:
- Cash on Hand End of Fiscal Year $ 20,077
- CARRYOVER - UNREIMBURSED DEVELOPER'S EXPENDITURES $ 11,285,733.61
- DEVELOPER REIMBURSEMENT $ 91,090
- REMAINING OBLIGATION TO REIMBURSE DEVELOPER $ 11,194,644

* Estimated values.

The Board of Directors passed Resolution 2020-7, certifying $11,452,231.99 in Eligible CID Project
A Costs advanced by Developer. The Developer will be reimbursed in accordance with the Development
Agreement dated 9/20/2017.

90809110.2



THE 1111 GRAND COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS
RESOLUTION NO. 2023-1

APPROVING THE MINUTES OF THE MARCH 11, 2022
SPECIAL BOARD OF DIRECTORS MEETING

WHEREAS, the Bylaws of the 1111 Grand Community Improvement District (the
“Distriet”) require the District to keep minutes of Board of Directors meetings,

WHEREAS, the Board of Directors of the District conducted an annual Board of Directors
mecling on March 17, 2022; and

WHEREAS, minutes of such meeting have been prepared and circulated to members of the
Board.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of the 1111 Grand
Comtnunity Improvement District that the minutes of the Board of Directors meeting held on March
11, 2022 are attached hereto as Exhibit A and shall be and are hereby approved in all respects.

PASSED by the Board of Directors of 1111 Grand Community Improvement District on

March 22, 2023. _
1)

\

- -.{’JIL \,’ = —

Jason Sword/ fxeculive Director

88470792.1



EXHIBIT A

MARCH 11, 2022 MEETING MINUTES

88470792.1



THE 1111 GRAND COMMUNITY IMPROVEMENT DISTRICT
MINUTES OF THE MARCH 11, 2022 MEETING

An annual meeting of the Board of Directors was held on March 11, 2022 at 10:00 a.m., at
Polsinelli PC, 900 W. 48" Place, Suite 900, Kansas City, MO 64112, pursuant to notice duly given.

The following members of the Bourd were present; Jason Swords, Joe DeMarco, Mark
McHugh, Mark Moberly and Andrew Muneul, Also present was Amy Grant, Paralegal with
Polsinelli PC, legal counsel for the District and Paul Coury, Developer Representative.

After determining that a majority of the Board Members were present and a quorum was
recognized, the meeting was commenced.

The following Resolutions were addressed by the Board as follows:

1. Resolution No. 2022-1, approving minutes of the February 25, 2021 meeting. A motion to
approve was made by Jason Swords, seconded by Mark McHugh, and was unanimously

approved by the Board.

7 Resolution No. 2022-2, appoint officers ol the District. Jason Swords will serve as
Executive Directors/Chairman and Joe DeMarco will serve as Treasurer/Secretary, A
motion lo approve was made by Jason Swords, seconded by Mark McHugh, and was

unanimously approved by the Board.

3. Resolution No. 2022-3, adopt a budget for FYE April 30, 2023 and appropriating funds.
A motion to approve was made by Jason Swords, seconded by Mark McHugh, and was

unanimously approved by the Board.

4. Resolution No. 2022-4, authorize preparation and submittal of FYE 4/30/2022 Annual
Report to City Clerk and Department of Economic Development. A motion to approve
was made by Jason Swords, seconded by Mark McHugh, and was unanimously approved

by the Board.

5 Resolution No. 2022-5, authorize preparation and submittal of FYE 4/30/2022 Financial
Report to State Auditor. A motion to approve was made by Jason Swords, seconded by
Mark McHugh, and was unanimously approved by the Board.

There being no other business, the meeting was adjourned.

l'{espcctj'uHy/mbmitted,

j‘ 7 - QW&&TO

frco, Secretaly
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THE 1111 GRAND COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS
RESOLUTION NO. 2023-2

APPOINT OFFICERS OF THE DISTRICT

WHEREAS, the Bylaws of the 1111 Grand Community Improvement District (the
“District”) require the District’s Board ol Ditcctors to annually appoint a chairman, executive
director, sectetary, treasurer and such other officers or employees as it deems necessary,

WHEREAS, the Board of Directors of the District desire to appoint a chairman, secretary,
ireasurer and exceutive dircctor as the officers of the District in accordance with the Bylaws; and

WHEREAS, the chairman, secretary, treasurer and executive director shall have the powers
and duties described in the Bylaws.

NOW, THEREFORE, BE IT RESOLVED, as follows:

1. Jason Swords as Executive Director/Chairman of the District.
2. Joe DeMarco as Scerctary/Treasurer of the District.
3. Fach officer of the District shall exercise those powers and perform those duties as set

forth in the Bylaws of the District.

4. This Resolution shall take effect immediately

PASSED by the Board of Dircctors of 1111 Grand Community Improvement District on
March 22, 2023.

/ W% ;

L AZAN

Jason Swords, Executive Director

88470792 |



THE 1111 GRAND COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS
RESOLUTION NO. 2023-3

APPROVE A BUDGET FOR FYE 4/30/2024 AND APPROPRIATE FUNDS

WHEREAS, the 1111 Grand Community Improvement District (the “District”) is
required to adopt an annual budget for the operation of the District;

WHEREAS, the District submitted to the City the proposed annual budget for FYE
4/30/2024, which is attached hereto as Exhibit A; and

WHEREAS, the Board of Directors desires to approve a budget for FYE 4/30/2024 and
appropriate funds for payment of the District’s expenses.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of the 1111 Grand
Community Improvement District, as follows:

1. The District hereby adopts a Budget for the District’s FYE 4/30/2024, which attached
hereto as Exhibit A and authorizes appropriation of funds in accordance therewith.

2. This Resolution shall take effect immediately.

&

PASSED by the Board of Directors of 1111 Grand Community Improvement District on
March 22, 2023, )

/ Mb_ -

Jason Swords, Exécutive Director

RRATNHTQY



EXHIBIT A

REVISED FYE 4/30/2024 BUDGET

RRANTOD |



Dated: 12/29/2022

1111 GRAND
COMMUNITY IMPROVEMENT DISTRICT

FYE 4/30/2024 BUDGET

BUDGET MESSAGE:

The 1111 Grand Community Improvement District was established by the City Council of Kansas City, Missouri on June 29, 2017, by Ordinance No. 170442

The CID Sales Tax Election was held on December 19, 2017 and the collection of the CID sales and use tax commenced on April 1, 2018 and will terminate
after 20 years.

EYE 4/30/2024* FYE 4/30/2023* EYE 4/30/2022
(proposed) (as amended) (actual)
FUNDS AVAILABLE:
- Cash on Hand (Beginning of Fiscal Year) $ 14,24898 $ 29,248.98 §$ 9,352.00
ESTIMATED REVENUE:
- 1% Sales Tax (commenced collection on 4/1/2018) § 85000 § 85,000 $58.142
- TOTAL ESTIMATED FUNDS AVAILABLE & REVENUE: $ 99,248.98 § 114,248.98 § 67,494

ESTIMATED EXPENDITURES:

- Repayment of Developer's Advanced Project Costs” $ 90,000 $ 100,000 $ 38,245
**See attached copy of Centric Pay Application for Detailed
Breakdown of Expenditures

- TOTAL ESTIMATED EXPENDITURES: $ 90,000 $ 100,000 $ 38,245
FUNDS AVAILABLE:

- Cash on Hand End of Fiscal Year $ 924898 § 1424898 §$ 29,248.98

- CARRYOVER - UNREIMBURSED DEVELOPER'S EXPENDITURES $ 11,185,733.61 $ 11,285,73361 $ 11,323,978 61

- DEVELOPER REIMBURSEMENT $ 90,000 § ~ 100,000 § 38,245

- REMAINING OBLIGATION TO REIMBURSE DEVELOPER $ 11,095,734 § 11,185,734 § 11,286,734

*

Estimated values.

The Board of Directors passed Resolution 2020-7, certifying $11,452,231.99 in Eligible. CID Project Costs advanced by Developer. The Developer will be
reimbursed in accordance with the Development Agreement dated 9/20/2017

B4770115.2



{CATION AND CERTIFICATION FOR PAYMENT

e o <2 T i OF _ Fa
TO: 1111 Grand, LLC PROJECT: Ambassader Tower i — _ 20-RET
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CONTRACT FOR: Ambassador Tower §
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CONTINUATION SHEET

APPLICATION # 20 RET
| APPLIGATION AND CERTIFICATE FOR PAYMENT, APPUCATION DATE 0aBw/19
| PERIOD TO: 04/30/19
8 e D ' E F ; G CH J K B
| iz DESCRIFTICN G WORK PUBCONTRACTOT SCHEDULEC | CHANGES |  7OTAL | HCTH COVPLETED | MATERALS ToTAL | % 3ALANCE RETAINAGE
: | NamE VALUE | SCHEDULED | FROMPREVIOUS | THISFERIOC  PRESENTLY | ZOMPLETEC [EOMPLET  TO FINISH :
VALUE | APPLICATION STORED ANC STORED
| | T GATE | |
L ! ' J
{11 i _ | B - e
| | S68.600 00 Wrno%  $0.00 $0.00 |
i | | §29,510.00 ! 1ca.00% 00| $0.00)
Lanoscaps Desiain . ] $4.400.00 | -oCooss 50.60 | 0.00 |
Civil Enginsering g iSK A 533 0. 50% | S0.00 0.0 |
Desigr Fees . Cewe £00C | | $0.60 £.20%) $6.00 $0.00 |
| 2 |Genera Corditans ) $1.035 167 0G | | $1855157.60 | S1.055187.0G SD.00 RIS 5000 | $0.00 |
|3 | Insurance and Bords | 254 €86 00 | | seessshoo | $33483ECO 3000 Sude s 10¢.00% $0.00 | 5600 |
| & |Mobilization . | 517.927 00 | 1 s1remranl $0.00 | $17.997.30, 100.00% $0.00 |
E ]Eujlc‘ing Permit | §34£94 00 $3469400 | sg.oc i S3:834.00 | 100 00%! $0.00 |
& Fn2Cesnng Hzg $2C.735.00 | $20,735.00 | s0.60 | 52073500 102009 $0.00 |
7 Terymary Saving 3350000 | sesoooon| I 50.0 | 53£.0009G | 100.00%)
| B :Selective Demolition TBD _sgoel ! 50.60 | | 5880 | . so.00 | coow 506,00 |
| & Earthwork Kissick | f | 50.90 | = ’ s0.00
Excavaicn :Kissu:k S172.565.00 [ $122545.00 I' $iZ2 5.13.00 so.co | 2122543 00 | s6.00 L 5000 |
' Site Utilities  iKissick | $206.151.00 3206,151.00 | $706.151.03 | $0.60 | 5205,154.00 | £0.00 | 50.00
| Sitework |Rissich, | $85.12000 ! s8s12000 | $96.120.C0 | _s0.00 | i 58512000 $0.00|  stan
[ 10 Tao Fess - Aliowancs TS0 so.oe | $0.00 | 5000 50.00 SO00 | G 500 |
RE [ ' _ sn.c0 | | $0.00 3509 $0.00 i $0.06 | poos S0.00 |
[ 12 | smascnng - & I L 10 | ! $1000000 5000500 5000 | \ S10500.4% | 100.00%) soo9 |
13 | Swage Scraen - Aliowancs _ | 80.00 3060 S6.50 | B $C.0C | zooss| 5000
114 [ Paking Conto s - Allowalcs 1 i $2¢.000.00 SZ0 B0C GO S3.C0 l $E0,200.2C O DO’/:' S0.30
18 |Buiting Cong &e Fomwserk CECO | 3633.682.00 $BAVART (10 | s0.00 | | $633.682.00  100.00%| 50.50
16 |Eyizna Conarete (Foreians $3C7 485,00 | $807.385.00 SB07 36500 | 50,00 | SE07.585.00 | 1U0.00% __ ssuto
{ 147 |Praces: Soncrate |Omeca $24391700 | | s2a281700 S24381700¢  S6.09 | | 5243817.00 | 120£03| 3000 | £0.00 |
18 Whssnry IV sion Masonry | $£2 450 00 | $42460.00 | $42 AB0LY 3G.00 [ ’ $42.460.00 | 150.C0% 0.6 |
|18 | $rrugurai & Miscallapenyy Steel !‘v‘:idlamc S28B.6R+ &1 | S 68100 | 326368400 $eoo | | SPAESRA00 | 100CU% 30
| 20 | Veeta Stairs [H8H | 8136.705.00 | §136705.09 | $1536.785 56 | s0.00 !__ $136705.00 | 100.00%| $0.00
' 21 JFinish Carpeniey |Grossroads $218.967.53 | s216967.53 | 321698753 $0.00 | | $245867.53 | 100.00%| $0.00
22 ‘Nood Trim i | soon | I $0.30 $0.00 5000 i 5000 |  coon $0.00
23 Merrbrane Roofing {Hurtinger $74.528.00 | §74.828.00 §7482820 $0.00 $74.82800 | 106.00% $0.00
24 | Archteciural Shesd Metal |Snawhen | §213.834 00 $213.834.00 $21 3.8'35.00’[ ) S0.00 $213.835.00  10C 00% {$1.001|
25 Joint Sedlants - ILarin 57035000 570.552.00 | $76.350.00 $0.00 | $7025000 | 100.00%  snoo| $0.00
' 286 il}.‘)or; tramecs. hardveare | Cesian Supply $202 3Z7 00 £202.237.00 5202.337 o0 I $000 | £202.337.00 | 1040005 S0.00 $0.30
|27 | Goiling Coors |©verhead Door §3.586 00 $9,596.00 $9.565 50 $0.00 | S8.586.00 | 100.05%, $0.00 $0.00 |
28 | Aluminum Sicrefrones ana Windowis |Bvers Gass ! 232071924 $336719.29 | s330719.24 | $0.00 | $330.719.2a | 10C 0D so.00 | £3.90 |
29 | Guzst Acuss Correl- Allowance {aSsAs3LOY 330.266.00 | $30.286.00 $30.2850C $0.00 $30.286.00 |_100.00% $0.09 | s0.0a |
| 30 | Skawer Dogrs 2nd Barn Doors Sous Biret 594 674.00 | SE4675.00 $94,574.00 | 50.00 $94.675.00 | 1ono0%| 5000 | 50.00 |
| 37 | Metal Sruds and Drywall Drewco i : so0¢ | $0.00 |
|| e Studs anp Drywa e | gespsaroo §952.497.00 §332.497 02 $0.00 $952,457.00 | 10000% ~ s0.00 | 50.00
Exterlor Finish System \rewcs $217.106.00 §217.106.00 5217.108.07 $0.00 | s217.1c600 | <00 0as 5060 | $0.00
Structural System |rewes 396447 D0 $496.447.00 $436.447.00 | s0.00 | | S498247.00 | 100.00%. 50.00 s0.0g |
. Acoustica) Cailings | rewen £14.433.00 $14.422,00 $14,433.00 | $0.00 | $14,43300 | 100,00% 50.00 $0.00 |




5 .t c ' [ —E F H 0 K L |
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VALUE APPLICATION STORED  ANDSTORED
TODATE
35 |Garpet Purcnass - CourSimn o i 5758700 $578E7 0D seoo | SS7.467.45  100.00%
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1111 GRAND COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS

RESOLUTION NO. 2023-4

AUTHORIZE PREPARATION AND SUBMITTAL OF

FYE 4/30/2023 ANNUAL REPORT TO CITY CLERK, DEPARTMENT OF ECONOMIC

DEVELOPMENT, DEPARTMENT OF REVENUE AND STATE AUDITOR

WHEREAS, Statc law requires that the District state the services provided, revenues collected,
and expenditures made by the District during the most recently completed fiscal year, and that the District
attach Lthe written resolutions approved by the District’s Board of Directors during that period under Section
67.1471.4, RSMo.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of the 1111 Grand
Community Improvement Districl, as follows:

The District hereby directs its legal counsel, Polsinelli PC, to prepare and provide a copy of
the FYE 4/30/2023 Annual Report to the [xecutive Director and Treasurer of the District at

its carliest opportunity.

To the extent that changes to the Annual Report may be required, the District authorizes the
Exccutive Director and Treasurer to review and approve such changes on behalf of the Distriet

If Polsinelli PC does not receive any comments from any of the above-referenced parties
within the earlier of 15 days after the report is delivered or the statutory due date for such
report, the report shall be deemed approved and the District authorizes Polsinelli PC to submit
such report to the City Clerk, Missouri Department of Bconomic Development, Missouri
Department of Revenue and State Auditor on its behalf,

4. This Resolution shall take effect immediately.

PASSED by the Board of Directors of 1111 Grand Community Improvement District on

March 22, 2023.

'd /

Jason Swords. H&ecutive Director

KRATNTA 1



1111 GRAND COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS

RESOLUTION NO. 2023-5

AUTHORIZE PREPARATION AND SUBMITTAL OF
FYE 4/30/2023 ANNUAL REPORT TO STATE AUDITOR

WHEREAS, State law requires the District to file a financial report with the State Auditor’s Office
cach ycar under Section 105.145, RSMo, and 15 CSR 40-3.030.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of the 111 1 Grand
Community Improvement District, as follows:

1. The District hereby directs its legal counsel, Polsinelli PC, to prepare and provide a copy of
the FYE 4/30/2023 Annual Report to the Executive Director and ‘I'reasurer of the District at

its earliest opportunity.

2, To the extent that changes to the Annual Report may be required, the District authorizes the
Exccutive Director and Treasurer Lo review and approve such changes on behalf of the District

3. If Polsinelli PC does not receive any comments from any of the above-referenced parties
within the earlier of 15 days after the report is delivered or the statutory due date for such
report, the report shall be deemed approved and the | Jistrict authorizes Polsinelli PC to submi
such report to the State Auditor on 1ts behalf,

4. This Resolution shall take effect immediately.

PASSED by the Board of Directors of 1111 Grand Community Improvement District on
March 22, 2023.
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Jason Swords{ Eyccutive Director
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