LEGISLATIVE FACT SHEET

Legislation Number:

Approval Deadline:

LEGISLATION IN BRIEF:

Authorize CCED funding agreement with Conrad Wright in the amount of $200,000.

What is the reason for this legislation?

To seek acceptance of the Central City
Economic Development (CCED) Sales Tax
Board’'s recommendation for Round 3
Funding Projects that $200,000 of CCED
sales tax revenues be used to fund a
development project (“Project”) proposed
by Conrad Wright to be located at 2301 E.
34th Street and to authorize the negotiation
and execution of a funding agreement for
that Project.

Fact Sheet Color Codes
User Entered Field

User Select From Menu
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Sponsor(s)

Neighborhoods and Housing Services
Department

Programs, Departments, or Groups Affected

Conrad Wright

Sub-Program in Budget (page #)

p. 234, p. 241, p. 242

Discussion (including relationship to other Council
actions)

The CCED Sales Tax Board voted approve
a recommendation to the Council for
funding of this Project from CCED sales tax
funds in the amount of $200,000. The
Project is proposed by Conrad Wright. The
project includes the rehabilitation of
existing structure for mixed-use office and
residential development..

City Department

Neighborhoods and Housing Services Department

Applicants/

Proponents Other

Central City Economic Development Sales Tax Board

Staff Recommendation | FOr
Board or Commission
Recommendation For

Future Impacts

Cost of Legislation
current Fiscal Year

200,000

Costs in Future Fiscal
Years?

No

Citywide Business Plan Goal

Planning, Zoning and Economic Development

Annual Revenue
Increase/Decrease

Citywide Business Plan Objective

Applicable Dates:

3. Strategically target economic development throughout
the City. (Policy-based)

Prepared by:

Date Prepared:

Citywide Business Plan Strategy

Reviewed by: Sydney Bannister, OMB Analyst

b. Collaborate with the Advisory Committee for the Central City Economic
Development Sales Tax to support the effective use and implementation of the
1/8 cent economic development sales tax.

Date Reviewed 12/10/2020
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