
GENERAL
Resolution Fact Sheet Resolution Number

Brief Title Approval Deadline Reason

Details Positions/Recommendations

Reason for Legislation Sponsor

Programs,

Departments,

or Groups

Affected

Applicants / Applicant

Proponents

City Department

Other

Opponents Groups or Individuals

Basis of opposition

Staff

Recommendation X For

Against

Reason Against

Board or

Commission By

Recommendation

For Against   No action taken

# #
For, with revisions or conditions

(see details column for conditions)

Council

Committee Actions Do pass

Do pass (as amended)

Committee Sub.

Without Recommendation

Hold

Do not pass

(Continued on reverse side)

150571

Policy for evaluating financial need.
To evaluate the amount of ad valorem real property taxes used to finance economic 

development projects.

Discussion (explain all financial aspects of the proposed legislation, including 

future implications, any direct/indirect costs, specific account numbers, 

ordinance references, and budget page numbers.)

This resolution codifies the current process of project 

evaluation. The EDC shall not recommend a project to the 

City Council for the commitment of real property taxes 

unless the project has been evaluated using the AdvanceKC 

Scorecard, which determines the extent to which the project 

aligns with the Council's priorities, and a financial analysis 

has been done to determine the amount of incentives needed 

to fill the gap and nothing more.  This process applies to 

site-based projects seeking the abatement of ad valorem real 

property taxes through LCRA, PIEA, Port Authority, TIF, 

Chapter 100, sale-leaseback or Chapter 353.  By obtaining a 

financial analysis that assesses each project's viability with 

and without varying levels of incentives and by comparing 

the leveraged and unleveraged internal rate of return to an 

appropriate market benchmark, the evaluation process will 

emphasize the City Council's stated policy to "Provide 

incentives for real estate projects only as necessary to fill the 

financial gap." 

Mayor James

Declaring the City Council's expectations for evaluating 

financial need with respect to the utilization of real property 

taxes. 



Details Policy/Program Impact

Policy or Program

Change X No Yes

Operational 

Impact

Assessment

Finances

Cost & Revenue

Projections --

Including Indirect

Costs

Financial Impact

None

Fund Source (s)

and Appropriation

Account Codes

Is This Ordinance or

Resolution Good for the

Children?

Applicable Dates:  

Fact Sheet Prepared by:  

Reviewed by:

Reference Numbers

The City Council would retain the right to authorize a higher level 

of real property tax incentives, up to the full limits contemplated 

by the relevant laws, if it determines that the City's economic 

development policies support a higher level of incentives and/or 

the City is at a competitive disadvantage because it's competing 

with a jurisdiction that isn't operating under similar restrictions. 

The policy would apply prospectively only. 

Katherine Carttar, City Planning and Development Department 

None

Yes



CONTRACT

Ordinance  Fact Sheet

Brief Title Approval Deadline Reason

Details Roles and Responsibilities

Reason for Contract Sponsor

Department 

or Programs

Affected

Recommended

Awardee

Contract

Compliance

Certification No Yes

Obtained?

Opponents Groups or Individuals

Reason for Opposition

Responsibilities Design Engineering:

Inspections:

Construction or Project Management:

Service Monitoring:

Policy/Program Impact

Policy or Program

Emphasis 

Change No Yes

Operational

Impact

Assessment

Discussion (explain all financial aspects of the proposed legislation, 

including future implications, any direct/indirect costs, specific account 
numbers, ordinance references, and budget page numbers.)



(Continued on reverse side)



Details Finances

City's Estimate

of Cost $

Bid or Lowest Contract

Proposal Data Cost Submitted $

 No .of Proposals Considered

Reason for rejecting lowest contract cost submitted

Other Bidders or Contract Costs

Contractors Considered Submitted

$

$

$

$

$

$

$

$

$

$

$

$

$

$

Fund Sources

and Appropriation

Account Codes

For This

Contract

Source of 

Future

Operating Funds

Maximum Amount

of Proposed

Contract $

Amount of 

Contingency $

Estimated Duration of Contract: Engineering &

Administration $

Fact Sheet Prepared by: Date: TOTAL $

Council Committee Actions

Reviewed by: Date: Do  Pass Hold

Do Pass (as amended) W/o Recommendation

Reference Numbers: Committee Sub. Do Not Pass



BUDGET ADJUSTMENT
Ordinance Fact Sheet Ordinance Number

Brief Title Approval Deadline Reason

 

Details Department, Program, or Accounts Affected

 Reason for Adjustment Sponsor

From/Transferor(s) or Fund Title(s)

To/Transferee(s) or Fund Title(s)

Policy / Program Impact

Policy or Program          No          Yes

Emphasis Change

  

Operational

Impact

Assessment

Council Committee Actions

           Do Pass Hold

           Do Pass (as amended) w/o Recommendation

           Committee Sub. Do Not Pass

Fact Sheet prepared by:     Date

Fact Sheet reviewed by:     Date

Reference Numbers

Discussion (explain all financial aspects of the proposed legislation, 
including future implications, any direct/indirect costs, specific account 
numbers, ordinance references, and budget page numbers.)


