ANNUAL REPORT FOR

OAX BARRY COMMUNITY IMPROVEMENT DISTRICT
FISCAL YEAR ENDING APRIL 30 2024

DATE OF SUBMITTAL: August 27 2024

SECTION |

CONTACT NAME & INFORMATION: Patricia R. Jensen; 816-753-9200; piansen@rousepc.com

SECTION li: CURRE CARD MEMBERS AND C C CRMATION:
Garry Hayes garry@mdmgt.com
Regina Walters regina@mdmegt.com
John Elliott john@mdmgt.com
Martin Davis martin@@mdmgt.com
Andrew Danner andrew@winfieldrealestate.com
SE . SERVICES PRQVIDED D G THE CURRENT FISCAL YEA

Primary purpose is to provide source of revenue to be used to reimburse/finance costs associated with District's
improvements as set forth in Petition. All infrastructure and interior improvements completed prior to Ord. 210585.

SECTION IV

Proposed Budget submitted 1/26/2024; Annual Budget adopted 1/26/2024
Annual Report FYE 4/30/23 submitted 8/29/2023

SECTION V. RE

LUTIONS APPROVED DURING FISCAL YEAR

2024:01 | Approving Annual Budget for FY May 1 2024-April 30 2025

3

ION Vi REVENUES & EXP

5

REVENUE

$447,726

Sales Tax Collections

$441,074

Use Tax Collections

$2,766

Developer Advances

$2,350

Interest Earned

$1,536

EXPENSES

$302,350

Legal

$1,150

Insurance

$1,200

Principal/interest on debt

$300,000

Public Infrastructure Improvements

Interior Improvements

Exterior Improvements

Services

Other Expenses

TOTAL EXPENSES

$302,350

TOTAL REVENUE

$447,726

LESS TOTAL EXPENSES

$302,350

BEGINNING BALANGE

$154,853

BALANCE

$300,229

SUBMITTED HE FOLLOWING:;

Missouti Dept of Economic Development redevelopment@ded.mo.gov
Missouri State Auditor localgovernment@auditor.mo.gov

Kansas City MO City Clerk clerk@kcmo.org

{31145/ 65483; 1027043. }




RESCLUTION NO. 2024:01
Approving Annitl Budget for FY May 1, 2024 - April 30, 2025
Adopted January 26 2024

WHEREAS, in ¢onformance with its obligations and powers pursuant to RSMe §§67.1401 ef seq.,
the District shalf approve an annual budget for its fiscal year beginning May 1, 2024 and ending
Aprl 3¢, 2025;

THEREFORE, BE IT RESOLVED THAT:

1. The preposed annual budget for fiscal year May I, 2024 - April 30, 2025, in
substantally the form attached hersto, is approved.

2 Counsel shall submit the proposed budget to the City of Kansas City, MO (“City™),
M0 Department of Revenue. and MO State Auditor pursuant to RSMo §67.147((2),

hé Board, will consider weitten commentsreceived from City to the budget and make
fendments 1f necessary, If no written comments from the City are received, the
hction taken by this resolution shall be final,

{31145/ 85483; 1007103,



OAK BARRY
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR
MAY 1, 2024 - APRIL 30, 2025
BUDGET



OAK BARRY
COMMUNITY IMPROVEMENT DISTRICT

FIECAL YEAR MAY 1, 2024 - APRIL 30, 2025 BUDGET
BUDGET MESSAGE

The Qek Barry Community Improvement District ("District”) was declared established by
Ordinanca No. 120791 of the Gity Councii of the Cily of Kansas City on August 18, 2612,
The District deslres to fund, or assist In the finding of, cerlain services and Improvements as
gliowed by Sectlons 67,1401 ta 67.1571 R&Mo.

On August 20, 2012, the District's Board of Directors pessed Resoiution Ne. 2012:03 which
Imposad, upon approval of the qualified voters of the District, & seven-eighths of one parcent
(0.875%) sales tax on retaii sales in the District for & minimum period of 23 years from the
date an which such fax is first imposed.

The District hag entered into a Reimbureement Agreement with MN I, L.P., which will provide
for formetion costs, administration costs, public services and Improvements within the Disirict
Projact and related reimburessment.

The District has adopted a fiscal year beginning May 1 and ending April 30 of each year.



OAK BARRY
COMMUNITY IMPROVEMENT DISTRICT

PROSOSED BUDGET
FISCAL YEAR MAY 1, 2024 - APRIL 34, 2028

roviously
Frogpased Budgat Approved | Actus! Actual
L..Budget | (unaudited) |(unaudited)
Opsrating Debt Profect  Flecel Year  Fimcsi Year Fiscal Year Fiscal Yaar
Fund Service Funds Ending Apry  Ending Apri Ending Aprfl Ending Apr
Budget Budget Budget 20, 2025 30, 2024 30, 2023 340, 2022
REVENUES:
Debt Barvice Funda;
* Advences from deveioper § - 8 - § - & . § graeBe 3§ - ¥
Revehia Funtis:
CID Sales & Use Tax Revenuns - 428000 . - 425 000 425,00C 444,458 403,310
TOTAL REVENUES ~ 425000 - 428,000 1,089,986 444450 403,310
EXPENDITURES:
* CID public Improvements . . . - 874,686 - -
« Repayment of dabt on developars
ativencea {inclugding accrued interest) - 410,000 . 10,000 410,000 413,830 407,623
Accounting fees 3.800 e - 2,800 4,000 - .
Legal fees 2,000 - - 8,000 8,000 1,427 2478
Insurance costs 1,200 . - 1,200 2,000 1,200 1,296
Cther oparallng costs of the district 1,00¢ - - 1,000 . 1,600 -
TOTAL EXPENDITURES 16,000 410,000 = 425000 1,088,886 417,287 410,008
TRANSFERS TO/[FROM) OTHER FUNDS 18,000 {15,000} - - - - -
EXCESS OF REVENUES OVER
EXPENDITURES AND TRANSFERS $ -3 - 5 - § -8 - $_27193 § _(7,688)

* §18,434,450 in GID public improvement costs were previcusly cartiflad by the CID Board o ba fepald o the developer.
** Tha repayment of debt on developer advances haa bean appliat to Interast/principal pursuant to tha Relmburaement Agreement,



OAK BARRY
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR MAY 1, 2024 - APRIL 30, 2026 BUDGET
BURGET SUMMARY

The District budge! is presentsd in accordance with the requirements of Missouri siatute on a
cesh basis.



