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Finance, Governance and Public Safety Committee

414 E. 12th Street
Kansas City, MO 64106

Agenda - Final

Chairperson Andrea Bough

Vice Chair Quinton Lucas

Councilmember Crispin Rea

Councilmember Darrell Curls

Councilmember Wes Rogers

26th Floor, Council Chamber10:30 AMWednesday, February 28, 2024

https://us02web.zoom.us/j/84530222968

PUBLIC OBSERVANCE OF MEETINGS

Members of the City Council may attend this meeting via video conference.

Any closed session may be held via teleconference.

The public can observe this meeting at the links provided below.

Applicants and citizens wishing to participate have the option of attending each meeting or 
they may do so through the video conference platform ZOOM, using this link:

https://us02web.zoom.us/j/84530222968

***Public Testimony is Limited to 2 Minutes***

Sponsor:  Councilmember Crispin Rea

RESOLUTION - Directing the City Manager to engage Jackson County in discussions 
regarding potential land acquisition opportunities for a new rehabilitation and detention 
center facility.

240196

No Docket Memo 240196Attachments:
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Finance, Governance and 
Public Safety Committee

Agenda - Final February 28, 2024

Sponsor:  Fire Chief of the Fire Department

Authorizing the acceptance of a $1,677,279.29 grant from the United States Department of 
Homeland Security Fiscal Year (FY) 2022 Assistance to Firefighters Grant (AFG)  
Program, including a City match of $167,727.93, or ten (10%) percent of the Federal 
contribution bringing the total cost of Federal and Non-federal funding to $1,845,007.22; 
estimating revenue in the amount of $1,677,279.29 in the General Grants Fund; 
appropriating $1,677,279.29 to the Assistance to Firefighter Grant (AFG) Program account 
in the General Grants Fund; and recognizing this ordinance as having an accelerated 
effective date.  

240203

Docket Memo Grant G2322005656

FEMA Grant G2322005656 Approp_ Admin_Rev

Attachments:

Sponsor:  Director of the Law Department

Approving and authorizing settlement of a claim for a Workers' Compensation benefit filed 
by Austin Muncy for injuries resulting from an accident on November 23, 2021, while 
employed by the City. 

240205

docket memo-muncyAttachments:

Sponsor:  Director of the Finance Department

Authorizing the issuance of General Obligation Bonds, Series 2024A, of the City of Kansas 
City, Missouri, in a principal amount not to exceed $80,000,000.00; prescribing the form 
and details of said bonds; providing for the levy and collection of an annual tax for the 
purpose of paying the principal of and interest on said bonds as they become due; and 
authorizing certain other documents and actions in connection therewith, increasing and 
appropriating revenue in the amount of $600,000.00 in the GO Series 2024A Question 1 
Bond Fund; increasing and appropriating revenue in the amount of $110,000.00 in the GO 
Series 2024A Question 2 Bond Fund; increasing and appropriating revenue in the amount 
of $50,000.00 in the GO Series 2024A Question 3 Bond Fund; increasing and appropriating 
revenue in the amount of $6,155,000.00 in the GO Series 2024A Q1-22 Bond Fund; 
declaring the intent of the city to reimburse itself from the bond proceeds for certain 
expenditures; authorizing the Director of Finance to modify accounts upon the final sale of 
bonds; authorizing the Director of Finance to close project accounts upon completion; and 
recognizing this ordinance as having an accelerated effective date.

240220

Copy of Accounting Form - GO 2024A

GO 2024A Docket Memo Final

Attachments:
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Public Safety Committee

Agenda - Final February 28, 2024

Sponsor:  Director of Public Works Department
Authorizing the Chief Procurement Officer to execute a contract with Rehrig Pacific 
Company for the purchase of trash carts not to exceed $8,502,500.00 from funds previously 
appropriated in the General Fund.

240221

Docket Memo Trash CartsAttachments:

Sponsor:  Councilmembers Ryana Parks-Shaw and Andrea Bough

Amending Chapter 2, Article V, Code of Ordinances, by enacting new Division 24, entitled 
“Office of Immigrant and Refugee Affairs,” and directing the City Manager to report to 
Council within 120 days on the development of a comprehensive plan to guide the 
functions of this office.

240222

240222 Docket MemoAttachments:

Sponsor:  Director of the Finance Department

Authorizing the issuance of Taxable General Obligation Bonds, Series 2024B, of the City 
of Kansas City, Missouri, in a principal amount not to exceed $15,000,000.00; prescribing 
the form and details of said bonds; providing for the levy and collection of an annual tax for 
the purpose of paying the principal of and interest on said bonds as they become due; 
authorizing certain other documents and actions in connection therewith; and recognizing 
this ordinance as having an accelerated effective date.

240227

Copy of Accounting Form - GO 2024B

GO 2024B DM

Attachments:

Sponsor:  Councilmember Andrea Bough

Levying taxes for Fiscal Year 2024-25 for the General Revenue, Health, General Debt and 
Interest, and Museum Special Revenue Funds on all property in Kansas City subject to 
taxation on January 1, 2024; providing for the extension of such levies by the Director of 
Finance; and authorizing the collection by the Director of Finance.

240228

Docket Memo 0.1.3Attachments:
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Sponsor:  Councilmember Andrea Bough

Setting the rates for the trafficway maintenance tax, the park and boulevard maintenance 
tax, and the boulevards and parkways front foot assessment at $0.00 for Fiscal Year 
2024-25 in accordance with Section 68-582 of the Code of Ordinances.

240229

Board of Parks and Recreation Resolution No 32400

Blvds and Pkwys Maint Tax Docket Memo

Attachments:

Sponsor:  Councilmember Andrea Bough

Submitting the Annual Budget of the City for the Fiscal Year 2024-25; estimating the 
revenues for the fiscal year; appropriating for the purposes stated the sums set forth in the 
budget; directing the Director of Finance to make the necessary entries upon the City’s 
records to show the appropriations and allocations provided for; authorizing inter-fund 
loans; and electing to establish a budget adoption deadline pursuant to Section 805(i) of the 
City Charter.

240230

FY25 Budget Docket MemoAttachments:

Sponsor: Councilmember Andrea Bough

Establishing Fund No. 3825, the General Obligation Series 2025A Q1-22 Bond Fund in  the  
records of the City of Kansas City, Missouri;  estimating  and  appropriating $12,500,000.00 
from the Unappropriated Fund Balance of the General Obligation Series 2025A Q1-22 Bond 
Fund; establishing Fund No. 3925, the Taxable General Obligation Series 2025B Q2-22 
Bond Fund in the records of the City of Kansas City, Missouri; estimating and appropriating 
$12,500,000.00 from the Unappropriated Fund Balance of the Taxable General Obligation 
Series 2025B Q2-22 Bond Fund; designating requisitioning authorities; declaring the intent 
of the City to reimburse itself from the bond proceeds for certain expenditures; authorizing 
the Director of Finance to close project accounts; and establishing the effective date of this 
ordinance.

240231

2022 bond docket memoAttachments:
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Sponsor:  Councilmember Andrea Bough

Establishing Fund No. 3525, the General Obligation Series 2025A Question 1 Bond Fund in  
the  records of the City of Kansas City, Missouri;  estimating  and  appropriating 
$33,835,000.00 from the Unappropriated Fund Balance of the General Obligation Series 
2025A Question 1 Bond Fund; establishing Fund No. 3625, the General Obligation Series 
2025A Question 2 Bond Fund in the records of the City of Kansas City, Missouri; estimating 
and appropriating $5,622,240.00 from the Unappropriated Fund Balance of the General 
Obligation Series 2025A Question 2 Bond Fund; establishing Fund No. 3725, the General 
Obligation Series 2025A Question 3 Bond Fund in the records of the City of Kansas City, 
Missouri; estimating and appropriating $505,000.00 from the Unappropriated Fund Balance 
of the General Obligation Series 2025A Question 3 Bond Fund; designating requisitioning 
authorities; declaring the intent of the City to reimburse itself from the bond proceeds for 
certain expenditures; authorizing the Director of Finance to close project accounts; and 
establishing the effective date of this ordinance.

240232

Docket Memo fy25 bond 1-2024Attachments:

HELD IN COMMITTEE

Sponsor:  Fire Chief of Fire Department

Authorizing the acceptance of a $82,000.00 grant from the United States Department of 
Homeland Security Fire Prevention and Safety (FPS) Grant Program and including a City 
match of $4,100.00, or five percent of the Federal contribution bringing the total cost of 
Federal and Non-federal funding to $86,100.00.00; estimating revenue in the amount of 
$82,000.00 in the General Grants Fund; appropriating $82,000.00 to the Fire Prevention 
and Safety (FPS) Grant Program account in the General Grants Fund; and recognizing this 
ordinance as having an accelerated effective date.

240158

FEMA Grant G23_2022_00561A Approp_ Admin_Rev

Docket Memo Grant G23_2022_00561A

Attachments:

Sponsor:  Fire Chief of Fire Department

Authorizing the acceptance of a $10,000.00 grant from the Hartford’s Fire Safety Grant 
Junior Fire Marshal Program; estimating revenue in the amount of $10,000.00 in the Fire 
Sales Tax - Operation Fund; and appropriating $10,000.00 to the Hartford Junior Fire 
Marshal Program in the Fire Sales Tax - Operation Fund.

240194

Docket Memo for Hartford

Hartford Approp_ Admin_Rev

Attachments:

ADDITIONAL BUSINESS
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1. Staff from the City Auditor’s Office will present an audit, Cyber Incident Response Plans.

2. There may be a general discussion regarding current Finance, Governance, and Public 
Safety issues.

3.  Closed Session
• Pursuant to Section 610.021 subsection 1 of the Revised Statutes of Missouri to discuss 
legal matters, litigation, or privileged communications with attorneys;
• Pursuant to Section 610.021 subsection 2 of the Revised Statutes of Missouri to discuss real 
estate;
• Pursuant to Section 610.021 subsections 3 and 13 of the Revised Statutes of Missouri to 
discuss personnel matters;
• Pursuant to Section 610.021 subsection 9 of the Revised Statutes of Missouri to discuss 
employee labor negotiations;
• Pursuant to Section 610.021 subsection 11 of the Revised Statutes of Missouri to discuss 
specifications for competitive bidding;
• Pursuant to Section 610.021 subsection 12 of the Revised Statutes of Missouri to discuss 
sealed bids or proposals; or
• Pursuant to Section 610.021 subsection 17 of the Revised Statutes of Missouri to discuss 
confidential or privileged communications with auditors.

4.  Those who wish to comment on proposed ordinances can email written testimony to 
public.testimony@kcmo.org. Comments received will be distributed to the committee and 
added to the public record by the clerk.

The city provides several ways for residents to watch City Council meetings:
• Livestream on the city’s website at www.kcmo.gov
• Livestream on the city’s YouTube channel at https://www.youtube.com/watch?
v=3hOuBIg4fok
• Watch Channel 2 on your cable system. The channel is available through Time Warner 
Cable (channel 2 or 98.2), AT&T U-verse (channel 99 then select Kansas City) and Google 
Fiber on Channel 142.
• To watch archived meetings, visit the City Clerk’s website and look in the Video on Demand 
section: http://kansascity.granicus.com/ViewPublisher.php?view_id=2

The City Clerk`s Office now has equipment for the hearing impaired for use with every 
meeting. To check out the equipment please see the secretary for each committee. Be 
prepared to leave your Driver`s License or State issued Identification Card with the secretary 
and she will give you the equipment. Upon returning the equipment your license will be 
returned.

Adjournment
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File #: 240196 
 
 

RESOLUTION NO. 240196 

 

Sponsor:  Councilmember Crispin Rea 

 

RESOLUTION - Directing the City Manager to engage Jackson County in discussions regarding 

potential land acquisition opportunities for a new rehabilitation and detention center facility. 

 

WHEREAS, Council has directed staff to proceed with developing a rehabilitation and 

detention center facility; and 

 

WHEREAS, Council Resolution No. 191028 directed the City Manager to contract with 

SFS Architecture to complete a jail needs assessment, along with an evaluation of potential sites 

for a future rehabilitation and detention center facility; and 

 

WHEREAS, City staff, in collaboration with SFS architecture, identified locations for a 

potential rehabilitation and detention center and provided recommendations to Council regarding 

each site’s viability; and 

 

WHEREAS, City staff has identified viable sites for a new rehabilitation and detention 

center facility that include land partially or wholly owned by Jackson County; and 

 

WHEREAS, the City’s Special Committee for Municipal Rehabilitation and Detention is 

completing a review and preparing recommendations on the needs of a new rehabilitation and 

detention center facility to the full Council; NOW, THEREFORE, 

  

BE IT RESOLVED BY THE COUNCIL OF KANSAS CITY: 

 

That the City Manager is directed to engage Jackson County in discussions regarding 

potential land acquisition opportunities for a new rehabilitation and detention center facility. 

 

..end 

______________________________________________________ 
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File #: 240203 
 
 

ORDINANCE NO. 240203 

 

Sponsor:  Fire Chief of the Fire Department 

 

Authorizing the acceptance of a $1,677,279.29 grant from the United States Department of 

Homeland Security Fiscal Year (FY) 2022 Assistance to Firefighters Grant (AFG)  Program, 

including a City match of $167,727.93, or ten (10%) percent of the Federal contribution bringing 

the total cost of Federal and Non-federal funding to $1,845,007.22; estimating revenue in the 

amount of $1,677,279.29 in the General Grants Fund; appropriating $1,677,279.29 to the 

Assistance to Firefighter Grant (AFG) Program account in the General Grants Fund; and 

recognizing this ordinance as having an accelerated effective date.   

 

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY: 

 

Section 1. That the Fire Chief is hereby authorized to accept a grant from the United 

States Department of Homeland Security Assistance to Firefighters Grant (AFG) Program in the 

amount of $1,677,279.29 for the purchase of 2,088 assorted fire attack hose sizes, 510 multiple 

types of nozzle’s, 82 Automated External Defibrillators (AEDs) BLS Level, and access to an 

online training platform to implement NFPA 1962 compliance software for inventory and annual 

testing records as a part of our ESO Asset Management contract.  A copy of the grant award 

agreement, in substantial form, is on file with the Office of the Fire Chief. 

 

Section. 2.  That revenue in the following account of the General Grant Fund is hereby 

estimated in the following amount: 

 

24-2580-230001-474630-G2322005656  Federal Grant Revenue      $1,677,279.29 

 

Section 3. That the sum of $1,677,279.29 is hereby appropriated from the Unappropriated 

Fund Balance of the General Grant Fund in the following account of the General Grant Fund: 

 

24-2580-235006-C-G2322005656      Assist to Firefighters (AFG)   $1,677,279.29 

 

Section 4.  That the Fire Chief is authorized to expend $167,727.93 already appropriated 

in Fiscal Year 2023-24 budget Account No. 24-2300-231420-C, to satisfy the City’s match of 

$167,727.93 per the awarded Assistance to Firefighters Grant Program. 

 

Section 5.  That the Fire Chief is hereby designated as requisitioning authority for 

Account No. 24-2580-235006 and is authorized to expend the sum of $1,677,279.29 from fund 

heretofore appropriated to the account. 
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File #: 240203  
 

Kansas City Page 2 of 2  

 

 

Section 6. That this ordinance, appropriating money, is recognized as an ordinance with 

an accelerated date as provided by Section 503(a)(3)(C) of the City Charter and shall take effect 

in accordance with Section 503, City Charter.   

 

..end 

______________________________________________________ 

 

I hereby certify that there is a balance, otherwise unencumbered, to the credit of the 

appropriation to which the foregoing expenditure is to be charged, and a cash balance, otherwise 

unencumbered, in the treasury, to the credit of the fund from which payment is to be made, each 

sufficient to meet the obligation hereby incurred. 

 

 

      ___________________________________ 

      Tammy L. Queen 

      Director of Finance 

 

      Approved as to form: 

 

 

      ___________________________________ 

      Alan L. Holtkamp 

      Senior Associate City Attorney 
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240203 
Submitted Department/Preparer: Fire 
Revised 11/01/23 
 

Docket memos are required on all ordinances initiated by a Department Director. More 
information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 
Authorizing the acceptance of a $1,677,279.29 grant from the United States Department 
of Homeland Security Fiscal Year (FY) 2022 Assistance to Firefighters Grant (AFG)  
Program; and including a City match of $167,727.93, or ten (10%) percent of the 
Federal contribution bringing the total cost of Federal and Non-federal funding to 
$1,845,007.22; estimating revenue in the amount of $1,677,279.29 in the General 
Grants Fund; appropriating $1,677,279.29 to the Assistance to Firefighter Grant (AFG) 
Program account in the General Grants Fund; designating requisitioning authority; and 
recognizing this ordinance as having an accelerated effective date.   
 
 
 

Discussion 
 
The United States Department of Homeland Security Assistance to Firefighters Grant 
(AFG) Program is covering up to 90% of the cost for the purchase of Fire Equipment 
that would need to be purchase in this Fiscal Year to maintain maintain the department 
operationaly in provideding Emergency Services to the citizens and vistors within the 
metropolitan region of Kanasas City Missouri.  This grant would assist in the purchase 
of 2,088 assorted fire attack hose sizes, 510 multiple types of nozzle’s, 82 Automated 
External Defibrillators (AEDs) BLS Level, and access to an online training platform to 
implement NFPA 1962 compliance software for inventory and annual testing records as 
a part of our ESO Asset Management contract. 
 

Fiscal Impact 
 

1. Is this legislation included in the adopted budget?  ☒ Yes  ☐ No 
 

2. What is the funding source?  
The match would be the Fire Sales Tax Operation Fund (2300) ; 2580-230001-
474630-G2322005656 General Grants Fund 
 

3. How does the legislation affect the current fiscal year?  
There wouldn’t be any fiscal effect on this current Fiscal year 
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4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 

difference between one-time and recurring costs.  
In future Fiscal Years this would assist the department with the operational life 
cycle of equipment.  
 

5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
Grant funding from the Department of Homeland Security provided 90% of the 
funding for the equipment. 

 
Office of Management and Budget Review 
(OMB Staff will complete this section.) 
 

1. This legislation is supported by the general fund.  ☐ Yes  ☒ No 
 

2. This fund has a structural imbalance.  ☒ Yes  ☐ No 
 

3. Account string has been verified/confirmed. ☒ Yes  ☐ No 
 

 
Additional Discussion (if needed) 
  
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Public Safety (Press tab after selecting.) 
 

3. Which objectives are impacted by this legislation (select all that apply): 
 

☐ Engage the community and community partners to reimagine the system of 
public safety with a focus on evidence-based approaches for crime 
prevention, treatment of mental health, emergency response time, and the 
criminal justice system. 

☐ Focus on violence prevention among all age groups, placing an emphasis on 
youth.  

☐ Increase fairness, justice, and responsiveness of our municipal criminal 
justice system to support the best possible outcome for offenders and victims 
of crime. 

☐  Reduce recidivism through prevention, deterrence, including detention, and 
re-entry services. 
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☐ Enhance employee recruitment, succession planning, and retention in the 
police and fire departments with a continued emphasis on diversity. 

☒   
 

Prior Legislation 
 
N/A 
 
 

Service Level Impacts 
 
Click or tap here to provide a description of how this ordinance will impact service 
levels. List any related key performance indicators and impact. 
 

Other Impacts 
 

1. What will be the potential health impacts to any affected groups?  
Hinder the ability to provide emergency services to all the citizens and visitors 
within the metropolitan region of Kansas City Missouri 
 
 

2. How have those groups been engaged and involved in the development of this 
ordinance?  
None 
 

3. How does this legislation contribute to a sustainable Kansas City? 
Maintaining those services needed to provide Emergency Services to the 
residence and visitors of Kansas City. 
 

4. Does this legislation create or preserve new housing units? 
No (Press tab after selecting) 
 
 Click or tap here to enter text. 
 Click or tap here to enter text. 
 

 
 

5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 

 
No - CREO's review is not applicable (Press tab after selecting) 
Please provide reasoning why not: 
Click or tap here to enter text. 
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6. Does this legislation seek to approve a contract resulting from an Invitation for 

Bid?  
 
No(Press tab after selecting) 
  
Click or tap here to enter text. 
 

7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
No(Press tab after selecting) 
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DEPARTMENT: Fire Department

BUSINESS UNIT: KCMBU DATE: 1/30/2024 JOURNAL ID:

LEDGER GROUP: ADMIN BUDGET PERIOD: 20224
FUND DEPT ID ACCOUNT PROJECT AMOUNT

24 2580 235006 623140 G2322005656 1,677,279.29                        

TOTAL 1,677,279.29  

DESCRIPTION:

APPROVED BY: DATE APPROVED BY:  DEPARTMENT HEAD DATE

Joseph Pehlman, Financial Officer 1/30/2024

APPROPRIATION TRANSACTION
CITY  OF  KANSAS  CITY,  MISSOURI
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File #: 240205 
 
 

ORDINANCE NO. 240205 

 

Sponsor:  Director of the Law Department 

 

Approving and authorizing settlement of a claim for a Workers' Compensation benefit filed by 

Austin Muncy for injuries resulting from an accident on November 23, 2021, while employed by 

the City.  

 

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY: 

 

Section 1.  That settlement of the claim of Austin Muncy for Workers’ Compensation 

benefits against the City of Kansas City, Missouri, for any and all injuries resulting from an 

accident while employed by the City, as more fully set forth and subject of a formal claim, Case 

No. 21-084862, presently pending before the Division of Workers’ Compensation of the State of 

Missouri, by payment to Austin Muncy of the sum of $86,450.28, as recommended by the City 

Attorney and Risk Management Committee, is hereby approved. 

 

Section 2.  That the City Attorney is hereby authorized to pay the sum of $86,450.28, in 

settlement of said claim from funds heretofore appropriated in Account No. 24-7020-071402-

610400. 

 

..end 

______________________________________________________ 

 

I hereby certify that there is a balance, otherwise unencumbered, to the credit of the 

appropriation to which the foregoing expenditure is to be charged, and a cash balance, otherwise 

unencumbered, in the treasury, to the credit of the fund from which payment is to be made, each 

sufficient to meet the obligation hereby incurred. 

 

 

___________________________________ 

Tammy L. Queen 

Director of Finance 

 

Approved as to form: 

 

 

___________________________________ 

Caroline Mudd 
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Assistant City Attorney 
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240205 
Submitted Department/Preparer: Law 
Revised 11/01/23 
 

Docket memos are required on all ordinances initiated by a Department Director. More 
information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 
Resolution of the claim for workers’ compensation benefits for Austin Muncy, Injury No. 
21-084862, in the amount of $86,450.28. 
 

Discussion 
 
To seek Council authorization to pay a lump sum of $86,450.28 to settle the workers’ 
compensation claim of Austin Muncy, Injury No. 21-084862.  
 

Fiscal Impact 
 

1. Is this legislation included in the adopted budget?  ☒ Yes  ☐ No 
 

2. What is the funding source?  
Account No. 24-7020-071402-610400 ; Workers Compensation Fund 
 

3. How does the legislation affect the current fiscal year?  
The specified amount is allocated toward the settlement for purposes described. 
 

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 
difference between one-time and recurring costs.  
No. 
 

5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
No. 

 
Office of Management and Budget Review 
(OMB Staff will complete this section.) 
 

1. This legislation is supported by the general fund.  ☐ Yes  ☒ No 
 

2. This fund has a structural imbalance.  ☐ Yes  ☒ No 
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3. Account string has been verified/confirmed. ☒ Yes  ☐ No 
 

 
Additional Discussion (if needed) 
Click or tap here to enter text. 
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Finance and Governance (Press tab after selecting.) 
 

3. Which objectives are impacted by this legislation (select all that apply): 
 

☒ Ensure the resiliency of a responsive, representative, engaged, and 
transparent City government. 

☐ Engage in workforce planning including employee recruitment, development, 
retention, and engagement.  

☐ Foster a solutions-oriented, welcoming culture for employees and City 
Partners. 

☐    
☐   
☐  

 
Prior Legislation 

 
N/A  
 
 

Service Level Impacts 
 
N/A 
 

Other Impacts 
 

1. What will be the potential health impacts to any affected groups?  
No. 
 

2. How have those groups been engaged and involved in the development of this 
ordinance?  
N/A  
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3. How does this legislation contribute to a sustainable Kansas City? 
N/A 
 

4. Does this legislation create or preserve new housing units? 
No (Press tab after selecting) 
 
 Click or tap here to enter text. 
 Click or tap here to enter text. 
 

 
 

5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 

 
No - CREO's review is not applicable (Press tab after selecting) 
Please provide reasoning why not: 
N/A 
 

6. Does this legislation seek to approve a contract resulting from an Invitation for 
Bid?  
 
No(Press tab after selecting) 
  
Click or tap here to enter text. 
 

7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
No(Press tab after selecting) 
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File #: 240220 
 
 

ORDINANCE NO. 240220 

 

Sponsor:  Director of the Finance Department 

 

Authorizing the issuance of General Obligation Bonds, Series 2024A, of the City of Kansas City, 

Missouri, in a principal amount not to exceed $80,000,000.00; prescribing the form and details of 

said bonds; providing for the levy and collection of an annual tax for the purpose of paying the 

principal of and interest on said bonds as they become due; and authorizing certain other 

documents and actions in connection therewith, increasing and appropriating revenue in the 

amount of $600,000.00 in the GO Series 2024A Question 1 Bond Fund; increasing and 

appropriating revenue in the amount of $110,000.00 in the GO Series 2024A Question 2 Bond 

Fund; increasing and appropriating revenue in the amount of $50,000.00 in the GO Series 2024A 

Question 3 Bond Fund; increasing and appropriating revenue in the amount of $6,155,000.00 in 

the GO Series 2024A Q1-22 Bond Fund; declaring the intent of the city to reimburse itself from 

the bond proceeds for certain expenditures; authorizing the Director of Finance to modify 

accounts upon the final sale of bonds; authorizing the Director of Finance to close project 

accounts upon completion; and recognizing this ordinance as having an accelerated effective 

date. 

 

           WHEREAS, the City of Kansas City, Missouri (the “City”), is authorized under the 

provisions of Article VI, Section 26 of the Constitution of Missouri, 1945, as amended, and its 

charter (the “General Obligation Bond Law”) to incur indebtedness and issue and sell general 

obligation bonds of the City to evidence such indebtedness for lawful purposes, upon obtaining the 

approval of the required majority of the qualified electors of the City voting on the question to 

incur such indebtedness; and 

 

 WHEREAS, pursuant to General Obligation Bond Law, a special election was duly held in 

the City on Tuesday, April 4, 2017 (the “2017 Election”):  (1) on the question of whether to issue 

general obligation bonds of the City in an amount not to exceed $600,000,000.00 for the purpose 

of paying for the construction and reconstruction of streets, bridges and sidewalks (the “Street, 

Sidewalk & Bridge Question”); (2) on the question of whether to issue general obligation bonds 

of the City in an amount not to exceed $150,000,000.00 for the purpose of paying for the 

acquisition, construction, equipping and reconstruction of flood control projects including, but not 

limited to, projects partially funded with federal grants (the “Flood Control Question”); and (3) 

on the question of whether to issue general obligation bonds of the City in an amount not to exceed 

$50,000,000.00 for the purpose of paying for the acquisition, construction, equipping and 

improvement of public buildings, facilities and structures including, but not limited to, the Animal 

Shelter and for Americans with Disabilities Act improvements to public buildings (the “Public 

Buildings Question”); and 
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 WHEREAS, the votes cast at the 2017 Election were duly canvassed as provided by law, 

and it was found and declared that: 

 

 (1) not less than four-sevenths of the qualified voters of the City voting at the 2017 

Election on said Street, Sidewalk & Bridge Question voted in favor of the issuance 

of said bonds, the vote on said Street & Bridge Question having been 40,496 votes 

for the issuance of said bonds and 20,730 votes against the issuance of said bonds; 

and 

 

 (2) not less than four-sevenths of the qualified voters of the City voting at the 2017 

Election on said Flood Control Question voted in favor of the issuance of said 

bonds, the vote on said Flood Control Question having been 37,437 votes for the 

issuance of said bonds and 23,542 votes against the issuance of said bonds; and 

 

 (3) not less than four-sevenths of the qualified voters of the City voting at the 2017 

Election on said Public Buildings Question voted in favor of the issuance of said 

bonds, the vote on said Public Buildings Question having been 41,022 votes for the 

issuance of said bonds and 20,108 votes against the issuance of said bonds; and 

 

 WHEREAS, the City has previously issued general obligation bonds authorized pursuant 

to the 2017 Election as follows: 

 

 (1) $214,830,000.00 aggregate principal amount of general obligation bonds so 

authorized at the 2017 Election by the approval of the Street, Sidewalk & Bridge 

Question have been previously issued by the City to finance a portion of the Street, 

Sidewalk and Bridge Project (defined herein); and 

 

 (2) $45,485,000.00 aggregate principal amount of general obligation bonds so 

authorized at the 2017 Election by the approval of the Flood Control Question have 

been previously issued by the City to finance a portion of the Flood Control Project 

(defined herein); and 

 

 (3) $41,210,000.00 aggregate principal amount of general obligation bonds so 

authorized at the 2017 Election by the approval of the Public Buildings Question 

have been previously issued by the City to finance a portion of the Public Buildings 

Project (defined herein); and 

 

 WHEREAS, the City now proposes to issue additional general obligation bonds 

authorized pursuant to the 2017 Election as follows: 

 

 (1) general obligation bonds in the principal amount not to exceed $36,000,000.00 for 

the purpose of financing a portion of the Street, Sidewalk and Bridge Project 

(defined herein) as so authorized at the 2017 Election by the approval of the Street, 

Sidewalk & Bridge Question; and 
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 (2) general obligation bonds in the principal amount not to exceed $9,000,000.00 for 

the purpose of financing a portion of the Flood Control Project (defined herein) as 

so authorized at the 2017 Election by the approval of the Flood Control Question; 

and 

 

 (3) general obligation bonds in the principal amount not to exceed $5,000,000.00 for 

the purpose of financing a portion of the Public Buildings Project (defined herein) 

as so authorized at the 2017 Election by the approval of the Public Buildings 

Question; and 

 

 WHEREAS, pursuant to General Obligation Bond Law, a special election was also duly 

held in the City on Tuesday, November 8, 2022 (the “2022 Election”), on the question of whether 

to issue general obligation bonds of the City in an amount not to exceed $125,000,000.00 for the 

purpose of paying for the acquisition, construction, renovation, improvement, equipping, and 

furnishing of City parks, recreation, and entertainment facilities (the “Parks and Entertainment 

Facilities Question”); and 

 

 WHEREAS, the votes cast at the 2022 Election were duly canvassed as provided by law, 

and it was found and declared that not less than four-sevenths of the qualified voters of the City 

voting at the 2022 Election on said Parks and Entertainment Facilities Question voted in favor of 

the issuance of said bonds, the vote on said Parks and Entertainment Facilities Question having 

been 102,950 votes for the issuance of said bonds and 42,582 votes against the issuance of said 

bonds; and 

 

WHEREAS, the City has previously issued $31,995,000.00 aggregate principal amount of 

the general obligation bonds so authorized at the 2022 Election by approval of the Parks and 

Entertainment Facilities Question to finance a portion of the Parks and Entertainment Facilities 

Project (defined herein) and now proposes to issue additional general obligation bonds in the 

principal amount not to exceed $30,000,000.00 for the purpose of financing a portion of the Parks 

and Entertainment Facilities Project (defined herein) as so authorized at the 2022 Election by the 

approval of the Parks and Entertainment Facilities Question: and  

 

 WHEREAS, it is hereby found and determined that it is necessary and advisable and in the 

best interest of the City and its inhabitants at this time to authorize the issuance and delivery of said 

bonds for the purposes aforesaid; 

 

 NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY: 
 

ARTICLE I 

 

DEFINITIONS 

 

 Section 101. Definitions of Words and Terms.  In addition to words and terms defined 

elsewhere herein, the following words and terms as used in this Ordinance shall have the following 

meanings: 
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 “Bond Counsel” means Gilmore & Bell, P.C., Kansas City, Missouri, Hardwick Law 

Firm, LLC, Kansas City, Missouri, or other attorneys or firm of attorneys with a nationally 

recognized standing in the field of municipal bond financing selected by the City. 

 

 “Bond Payment Date” means any date on which principal of or interest on any Bond is 

payable. 

 

 “Bond Register” means the books for the registration, transfer and exchange of Bonds 

kept at the office of the Paying Agent. 

 

 “Bondowner,” “Owner” or “Registered Owner” when used with respect to any Bond 

means the Person in whose name such Bond is registered on the Bond Register. 

 

 “Bonds” means the General Obligation Bonds, Series 2024A, authorized and issued by the 

City pursuant to this Ordinance. 

 

 “Business Day” means a day other than a Saturday, Sunday or holiday on which the 

Paying Agent is scheduled in the normal course of its operations to be open to the public for 

conduct of its banking operations. 

 

 “Cede & Co.” means Cede & Co., as nominee name of The Depository Trust Company, 

New York, New York. 

 

 “Certificate of Final Terms” means Exhibit B, executed and delivered by the Mayor 

pursuant to Section 211 hereof, in substantially the form attached as Exhibit C. 

 

 “City” means the City of Kansas City, Missouri, and any successors or assigns. 

 

 “Code” means the Internal Revenue Code of 1986, as amended, and the applicable 

regulations of the Treasury Department proposed or promulgated thereunder. 

 

 “Costs of Issuance Fund” means the Costs of Issuance Fund created in Section 501. 

 

 “Debt Service Fund” means the Series 2024A Debt Service Fund created in Section 501. 

 

 “Defaulted Interest” means interest on any Bond which is payable but not paid on any 

Interest Payment Date. 

 

 “Defeasance Obligations” means any of the following obligations: 

 

 (a) United States Government Obligations that are not subject to redemption in 

advance of their maturity dates; or 
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 (b) obligations of any state or political subdivision of any state, the interest on which is 

excluded from gross income for federal income tax purposes and which meet the 

following conditions: 

 

 (1) the obligations are (i) not subject to redemption prior to maturity, or (ii) the 

trustee for such obligations has been given irrevocable instructions 

concerning their calling and redemption and the issuer of such obligations 

has covenanted not to redeem such obligations other than as set forth in 

such instructions; 

 

 (2) the obligations are secured by cash or United States Government 

Obligations that may be applied only to principal of, premium, if any, and 

interest payments on such obligations; 

 

 (3) such cash and the principal of and interest on such United States 

Government Obligations (plus any cash in the escrow fund) are sufficient to 

meet the liabilities of the obligations; 

 

 (4) such cash and United States Government Obligations serving as security for 

the obligations are held in an escrow fund by an escrow agent or a trustee 

irrevocably in trust; 

 

 (5) such cash and United States Government Obligations are not available to 

satisfy any other claims, including those against the trustee or escrow agent; 

and 

 

 (6) the obligations are rated in the highest rating category by Moody’s 

(presently “Aaa”) or Standard & Poor’s Ratings Services (presently 

“AAA”). 

 

 “Director of Finance” means the Director, Deputy Director or any Acting Director of 

the Department of Finance of the City. 

 

 “Federal Tax Certificate” means the City’s Federal Tax Certificate relating to the Bonds 

as the same may be amended or supplemented in accordance with the provisions thereof. 

 

 “Flood Control Project” means, without limitation, the acquisition, construction, 

equipping and reconstruction of flood control projects including, but not limited to, projects 

partially funded with federal grants and other projects authorized by the Flood Control Question 

approved by the voters of the City at the 2017 Election. 

 

 “Interest Payment Date” means the Stated Maturity of an installment of interest on any 

Bond. 
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 “Maturity” when used with respect to any Bond means the date on which the principal of 

such Bond becomes due and payable as therein and herein provided, whether at the Stated Maturity 

thereof or by call for redemption or otherwise. 

 

 “Notice of Bond Sale” means the Notice of Bond Sale authorized by Section 212 hereof. 

 

 “Ordinance” means this Ordinance as from time to time amended in accordance with the 

terms hereof. 

 

 “Outstanding” means, when used with reference to Bonds, as of any particular date of 

determination, all Bonds theretofore authenticated and delivered hereunder, except the following 

Bonds: 

 

 (a) Bonds theretofore cancelled by the Paying Agent or delivered to the Paying Agent 

for cancellation; 

 

 (b) Bonds deemed to be paid in accordance with the provisions of Section 701 hereof; 

and 

 

 (c) Bonds in exchange for or in lieu of which other Bonds have been authenticated and 

delivered hereunder. 

 

 “Parks and Entertainment Facilities Project” means, without limitation, the acquisition, 

construction, renovation, improvement, equipping, and furnishing of City parks, recreation, and 

entertainment facilities and other projects authorized by the Parks and Entertainment Facilities 

Question approved by the voters of the City at the 2022 Election. 

 

 “Participants” means those financial institutions for whom the Securities Depository 

effects book-entry transfers and pledges of securities deposited with the Securities Depository, as 

such listing of participants exists at the time of such reference. 

 

 “Paying Agent” means the paying agent designated in Section 203 hereof and any 

successors or assigns thereto. 

 

 “Permitted Investments” means any of the following securities, if and to the extent the 

same are at the time legal for investment of the moneys held in the funds and accounts listed in 

Section 501 hereof: 

 

 (a) United States Treasury Securities (Bills, Notes, Bonds and Strips). 

 

 (b) United States Agency/GSE Securities.  The City may invest in obligations issued 

or guaranteed by any agency of the United States Government and in obligations 

issued by any government sponsored enterprise (GSE) which have a liquid market 

and a readily determinable market value that are described as follows: 

 

 (1) U.S. Govt. Agency Coupon and Zero Coupon Securities. 
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 (2) U.S. Govt. Agency Discount Notes. 

 

 (3) U.S. Govt. Agency Callable Securities.  Restricted to securities callable at 

par only. 

 

 (4) U.S. Govt. Agency Step-Up Securities.  The coupon rate is fixed for an 

initial term.  At the step-up date, the coupon rate rises to a new, higher 

fixed interest rate. 

 

 (5) U.S. Govt. Agency Floating Rate Securities.  Restricted to coupons with 

no interim caps that reset at least quarterly and that float off of only one 

index. 

 

 (6) U.S. Govt. Agency/GSE Mortgage Backed Securities (MBS, CMO, Pass-

Thru Securities).  Restricted to securities with final maturities of five (5) 

years or less or have the final projected payment no greater than five (5) 

years when analyzed in a +300 basis point interest rate environment. 

 

 (c)        Collateralized Time Deposits. (Non-negotiable certificates of deposit.) 

 

 (d) Repurchase Agreements.  The City may invest in contractual agreements between 

the City and commercial banks or primary government securities dealers.  The 

Securities Industry & Financial Markets Association’s (or any successor’s) 

guidelines for the Master Repurchase Agreement will be used and will govern all 

repurchase agreement transactions.  All repurchase agreement transactions will be 

either physical delivery or tri-party. 

 

 (e) Bankers’ Acceptances.  The City may invest in bankers’ acceptances issued by 

domestic commercial banks possessing the highest credit rating issued by 

Moody’s Investor Services, Inc. or Standard and Poor’s Corporation. 

 

 (f) Commercial Paper.  The City may invest in commercial paper issued by domestic 

corporations, which has received the highest short-term credit rating issued by 

Moody’s Investor Services, Inc. or Standard and Poor’s Corporation.  Eligible 

paper is further limited to issuing corporations that have total assets in excess of 

five hundred million dollars ($500,000,000.00) and are not listed on Credit Watch 

with negative implications by any nationally recognized credit rating agency at 

the time of purchase. 

 

 (g) Municipal Securities (State and Local Government Obligations).  The City may 

invest in municipal obligations that are issued in either tax-exempt or taxable 

form. 

 

 (1) Any full faith and credit obligations of the State of Missouri rated at least 

A or A2 by Standard & Poor’s or Moody’s. 
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 (2) Any full faith and credit obligations of any city, county or school district 

in the state of Missouri rated at least AA or Aa2 by Standard & Poor’s or 

Moody’s. 

 

 (3) Any full faith and credit obligations, revenue, or special obligation bonds 

of the City of Kansas City, Missouri rated at least A or A2 by Standard & 

Poor’s or Moody’s. 

 

 (4) Any full faith and credit obligation of any state or territory of the United 

States of America rated at least AA or Aa2 by Standard & Poor’s or 

Moody’s. 

 

 (5) Any full faith and credit obligations of any city, county or school district 

in any state or territory of the United States of America rated AAA or Aaa 

by Standard & Poor’s or Moody’s. 

 

 (6) Any revenue bonds issued by the Missouri Department of Transportation 

rated at least AA or Aa2 by Standard & Poor’s or Moody’s. 

 

 (7) Any municipal obligation that is pre-refunded or escrowed to maturity as 

to both principal and interest with escrow securities that are fully 

guaranteed by the United States Government, without regard to rating by 

Standard & Poor’s or Moody’s. 

 

 (8) Money market mutual funds registered under the Federal Investment 

Company Act of 1940, whose shares are registered under the Federal 

Securities Act of 1933, rated in either of the two highest categories by 

Moody’s and Standard & Poor’s (in either case without regard to any 

modifier). 

 

 (9) Such other investments not described above that are allowed pursuant to 

Missouri law and approved in the Charter. 

 

 “Person” means any natural person, corporation, partnership, joint venture, association, 

firm, joint-stock company, trust, unincorporated organization, or government or any agency or 

political subdivision thereof or other public body. 

 

 “Project Fund” means the Series 2024A Project Fund created in Section 501. 

 

 “Public Buildings Project” means, without limitation, the acquisition, construction, 

equipping and improvement of public buildings, facilities and structures including, but not limited 

to, the Animal Shelter and for Americans with Disabilities Act improvements to public buildings 

and other projects authorized by the Public Buildings Question approved by the voters of the City 

at the 2017 Election. 
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 “Purchase Contract” means, in the event the Bonds are sold pursuant to a Negotiated 

Sale as permitted by Section 211(a)(2) hereof, the Purchase Contract relating to the Bonds 

between the City and the Purchaser. 

 

 “Purchaser” means the original purchaser or purchasers of the Bonds selected by the 

City in accordance with Section 211 hereof and specified in the Certificate of Final Terms. 

 

 “Rebate Fund” means the fund by that name referred to in Section 501. 

 

 “Record Date” for the interest payable on any Interest Payment Date means the 15th day 

(whether or not a Business Day) of the calendar month next preceding such Interest Payment Date. 

 

 “Redemption Date” when used with respect to any Bond to be redeemed means the date 

fixed for such redemption pursuant to the terms of this Ordinance. 

 

 “Redemption Price” when used with respect to any Bond to be redeemed means the price 

at which such Bond is to be redeemed pursuant to the terms of this Ordinance, including the 

applicable redemption premium, if any, but excluding installments of interest whose Stated 

Maturity is on or before the Redemption Date. 

 

 “Replacement Bonds” means Bonds issued to the beneficial owners of the Bonds in 

accordance with Section 210(b). 

 

 “Securities Depository” means, initially, The Depository Trust Company, New York, 

New York, and its successors and assigns. 

 

 “Special Record Date” means the date fixed by the Paying Agent pursuant to Section 204 

hereof for the payment of Defaulted Interest. 

 

 “Stated Maturity” when used with respect to any Bond or any installment of interest 

thereon means the date specified in such Bond and this Ordinance as the fixed date on which the 

principal of such Bond or such installment of interest is due and payable. 

 

 “Street, Sidewalk and Bridge Project” means, without limitation, the construction and 

reconstruction of streets, bridges and sidewalks and other projects authorized by the Street, 

Sidewalk & Bridge Question approved by the voters of the City at the 2017 Election. 

 

 “United States Government Obligations” means bonds, notes, certificates of 

indebtedness, treasury bills or other securities constituting direct obligations of, or obligations the 

principal of and interest on which are fully and unconditionally guaranteed as to full and timely 

payment by the United States of America, including evidences of a direct ownership interest in 

future interest or principal payments on obligations issued or guaranteed by the United States of 

America (including the interest component of obligations of the Resolution Funding Corporation). 

 

ARTICLE II 
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AUTHORIZATION OF BONDS 

 

 Section 201. Authorization of Bonds.  There shall be issued and hereby are authorized 

and directed to be issued the General Obligation Bonds, Series 2024A, of the City in the principal 

amount not to exceed $80,000,000 (the “Bonds”). The  Bonds are being issued for the purpose of 

providing funds to (a) pay a portion of the costs of the Street, Sidewalk and Bridge Project, (b) pay 

a portion of the costs of the Flood Control Project, (c) pay a portion of the costs of the Public 

Buildings Project, (d) pay a portion of the costs of the Parks and Entertainment Facilities Project 

and (e) pay the costs of issuing the Bonds.   

 

 Section 202. Description of Bonds.  The Bonds shall consist of fully registered bonds 

without coupons, numbered from 1 upward in denominations of $5,000 or any integral multiple 

thereof.  The Bonds shall be substantially in the form set forth in Section 202A hereto, and shall be 

subject to registration, transfer and exchange as provided in Section 205.  The Bonds shall be dated 

the date of their issuance, shall become due in the amounts on the Stated Maturities set forth 

therein, subject to redemption and payment prior to their Stated Maturities as provided in 

Article III, and shall bear interest at the rates per annum to be determined upon the sale of the 

Bonds as set forth in the Certificate of Final Terms. 

 

 At the election of the Purchaser, term Bonds may be issued in lieu of all or a portion of 

serial Bonds with Stated Maturities with mandatory sinking fund redemption payments and final 

payments at maturity in the amounts set forth, subject to the following conditions: all Bonds 

selected as a term Bond shall bear the same rate of interest; and not less than all Bonds of the same 

Stated Maturity shall be converted to a term Bond with mandatory redemption requirements. 

 

 The Bonds shall bear interest (computed on the basis of a 360-day year of twelve 30-day 

months) from the dated date thereof or from the most recent Interest Payment Date to which 

interest has been paid or duly provided for, payable semiannually on February 1 and August 1 in 

each year, beginning on the date set forth in the Certificate of Final Terms. 
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 Section 202A. Form of Bond.  The Bonds will be in substantially the following form, 

with appropriate insertions and deletions as are approved by the Mayor, which approval will be 

conclusively evidenced by the Mayor’s signature on the Bond: 

 

FORM OF BOND 
 

EXCEPT AS OTHERWISE PROVIDED IN THE ORDINANCE 

(DESCRIBED HEREIN), THIS GLOBAL BOND MAY BE 

TRANSFERRED, IN WHOLE BUT NOT IN PART, ONLY TO ANOTHER 

NOMINEE OF THE SECURITIES DEPOSITORY (DESCRIBED HEREIN) 

OR TO A SUCCESSOR SECURITIES DEPOSITORY OR TO A NOMINEE 

OF A SUCCESSOR SECURITIES DEPOSITORY. 

 

UNITED STATES OF AMERICA 

STATE OF MISSOURI 

 

Registered Registered 

No. ______ $_______ 

 

CITY OF KANSAS CITY, MISSOURI 

 

GENERAL OBLIGATION BOND 

SERIES 2024A 

 

 Interest Rate Maturity Date Dated Date CUSIP Number 
 

  February 1, 20___ __________ ___, 2024  

 

 REGISTERED OWNER: CEDE & CO. 

 

 PRINCIPAL AMOUNT: __________ DOLLARS 

 

 THE CITY OF KANSAS CITY, MISSOURI, for value received, hereby acknowledges 

itself to be indebted and promises to pay to the Registered Owner shown above, or registered 

assigns, the Principal Amount shown above on the Maturity Date shown above, unless called for 

redemption prior to said Maturity Date, and to pay interest thereon at the Interest Rate per annum 

shown above (computed on the basis of a 360-day year of twelve 30-day months) from the Dated 

Date shown above or from the most recent Interest Payment Date to which interest has been paid 

or duly provided for, payable semiannually on February 1 and August 1 in each year, beginning on 

[________________], until said Principal Amount has been paid. 

 

 The Principal Amount or Redemption Price of this Bond shall be paid at Maturity or upon 

earlier redemption by check or draft to the Person in whose name this Bond is registered at the 

Maturity or Redemption Date thereof, upon presentation and surrender of this Bond at the payment 

office of U.S. Bank Trust Company, National Association, St. Louis, Missouri (the “Paying 

Agent”).  The interest payable on this Bond on any Interest Payment Date shall be paid to the 
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Person in whose name this Bond is registered on the Bond Register maintained by the Paying 

Agent at the close of business on the Record Date for such interest by check or draft mailed by the 

Paying Agent to the address of such Registered Owner shown on the Bond Register or, in the case 

of an interest payment to any Registered Owner of $500,000 or more in aggregate principal 

amount of Bonds, by electronic transfer to such Registered Owner upon written notice given to the 

Paying Agent by such Owner not less than 15 days prior to the Record Date for such interest, 

containing the electronic transfer instructions including the bank (which shall be in the continental 

United States), ABA routing number and account number to which such Registered Owner wishes 

to have such transfer directed. 

 

 This Bond is one of an authorized series of bonds of the City designated “General 

Obligation Bonds, Series 2024A,” aggregating the principal amount of $[_____________] (the 

“Bonds”), issued by the City for the purpose of paying (a) a portion of the costs of the Street, 

Sidewalk and Bridge Project as authorized by the voters of the City at an election duly held in the 

City on April 4, 2017 (the “2017 Election”), (b) a portion of the costs of the Flood Control Project 

as duly authorized by the voters of the City at the 2017 Election, (c) a portion of the costs of the 

Public Buildings Project as duly authorized by the voters of the City at the 2017 Election, (d) a 

portion of the costs of the Parks and Entertainment Facilities Project as authorized by the voters of 

the City at an election duly held in the City on November 8, 2022, and (e) the costs of issuing the 

Bonds, under the authority of and in full compliance with the Constitution and laws of the State of 

Missouri, and pursuant to an Ordinance duly passed (the “Ordinance”) and proceedings duly and 

legally had by the Council of the City.  Capitalized terms used herein and not otherwise defined 

herein shall have the meanings assigned to such terms in the Ordinance. 

 

 At the option of the City, Bonds or portions thereof maturing on [February 1, 20___], and 

thereafter may be called for redemption and payment prior to their Stated Maturity on [February 1, 

20___], and thereafter in whole or in part at any time in such amounts for each Stated Maturity as 

shall be determined by the City at a Redemption Price equal to 100% of the principal amount, plus 

accrued interest thereon to the Redemption Date. 

 

 [Bonds maturing on February 1, 20___, are subject to mandatory redemption and payment 

prior to maturity pursuant to the mandatory redemption requirements of the Ordinance on 

February 1, _____, and on each February 1 thereafter prior to maturity, at a redemption price equal 

to 100% of the Principal Amount thereof plus accrued interest to the Redemption Date.] 

 

 Notice of redemption, unless waived, is to be given by the Paying Agent by mailing an 

official redemption notice by first class mail at least 30 days prior to the Redemption Date to the 

State Auditor of Missouri, the original purchaser of the Bonds and to each Registered Owner of 

each of the Bonds to be redeemed at the address shown on the Bond Register maintained by the 

Paying Agent.  Notice of redemption having been given as aforesaid, the Bonds or portions of 

Bonds to be redeemed shall, on the Redemption Date, become due and payable at the Redemption 

Price therein specified, and from and after such date (unless the City defaults in the payment of the 

Redemption Price) such Bonds or portions of Bonds shall cease to bear interest. 

 

 The Bonds are being issued by means of a book-entry system with no physical distribution 

of bond certificates to be made except as provided in the Ordinance.  One Bond certificate with 
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respect to each date on which the Bonds are stated to mature, registered in the nominee name of the 

Securities Depository, is being issued and required to be delivered to the Securities Depository and 

immobilized in its custody or delivered to the Paying Agent as the Securities Depository’s “FAST 

Agent.”  The book-entry system will evidence positions held in the Bonds by the Securities 

Depository’s participants, beneficial ownership of the Bonds in authorized denominations being 

evidenced in the records of such participants.  Transfers of ownership shall be affected on the 

records of the Securities Depository and its participants pursuant to rules and procedures 

established by the Securities Depository and its participants.  The City, the Bond Registrar and the 

Paying Agent will recognize the Securities Depository nominee, while the registered owner of this 

Bond, as the owner of this Bond for all purposes, including (i) payments of principal of, and 

redemption premium, if any, and interest on, this Bond, (ii) notice, and (iii) voting.  Transfers of 

principal, interest and any redemption premium payments to participants of the Securities 

Depository, and transfers of principal, interest and any redemption premium payments to beneficial 

owners of the Bonds by participants of the Securities Depository will be the responsibility of such 

participants and other nominees of such beneficial owners.  The City and the Paying Agent will not 

be responsible or liable for such transfers of payments or for maintaining, supervising or reviewing 

the records maintained by the Securities Depository, the Securities Depository nominee, its 

participants or persons acting through such participants.  While the Securities Depository nominee 

is the owner of this bond, notwithstanding the provision hereinabove contained, payments of 

principal of and interest on this Bond shall be made in accordance with existing arrangements 

among the City, the Paying Agent and the Securities Depository. 

 

 The Bonds constitute general obligations of the City payable as to both principal and 

interest from ad valorem taxes which may be levied without limitation as to rate or amount upon 

all the taxable tangible property, real and personal, within the territorial limits of the City.  The full 

faith, credit and resources of the City are irrevocably pledged for the prompt payment of the 

principal of and interest on the Bonds as the same become due. 

 

 This Bond may be transferred or exchanged, as provided in the Ordinance, only on the 

Bond Register kept for that purpose at the principal payment office of the Paying Agent, upon 

surrender of this Bond together with a written instrument of transfer or authorization for exchange 

satisfactory to the Paying Agent duly executed by the Registered Owner or the Registered Owner’s 

duly authorized agent, and thereupon a new Bond or Bonds in any authorized denomination having 

the same Maturity Date and in the same aggregate principal amount shall be issued to the 

transferee in exchange therefor as provided in the Ordinance and upon payment of the charges 

therein prescribed.  The City and the Paying Agent may deem and treat the person in whose name 

this Bond is registered on the Bond Register as the absolute owner hereof for the purpose of 

receiving payment of, or on account of, the principal or Redemption Price hereof and interest due 

hereon and for all other purposes. 

 

 This Bond shall not be valid or become obligatory for any purpose or be entitled to any 

security or benefit under the Ordinance until the Certificate of Authentication hereon has been 

executed by the Paying Agent. 

 

 IT IS HEREBY CERTIFIED AND DECLARED that all acts, conditions and things 

required to exist, happen and be performed precedent to and in the issuance of the Bonds have 
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existed, happened and been performed in due time, form and manner as required by law; that a 

direct annual tax upon all taxable tangible property situated in the City has been levied for the 

purpose of paying the principal of and interest on the Bonds when due; and that the total 

indebtedness of the City, including this Bond and the series of which it is one, does not exceed any 

constitutional or statutory limitation. 

 

 IN WITNESS WHEREOF, THE CITY OF KANSAS CITY, MISSOURI, has caused 

this Bond to be executed by the manual or facsimile signature of its Mayor and attested by the 

manual or facsimile signature of its City Clerk and its official seal to be affixed or imprinted 

hereon. 

 

CERTIFICATE OF AUTHENTICATION  CITY OF KANSAS CITY, MISSOURI 
 

This Bond is one of the Bonds of the issue 

described in the within-mentioned Ordinance. 

 By:   

 Mayor 

 

Registration Date:   [SEAL] 

 

U.S. BANK TRUST COMPANY,  

NATIONAL ASSOCIATION, 
Paying Agent ATTEST: 

 

 

 

By:   By:   

Title: Authorized Officer or Signatory  City Clerk 

 

 

ASSIGNMENT 
 

 

 FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto 
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_______________________________________________________________________________

____ 

Print or Type Name, Address and Social Security Number 

or other Taxpayer Identification Number of Transferee 

 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 

______________ agent to transfer the within Bond on the Bond Register kept by the Paying Agent 

for the registration thereof, with full power of substitution in the premises. 

 

 

 

Dated:     

 NOTICE:  The signature to this assignment 

must correspond with the name of the 

Registered Owner as it appears upon the face 

of the within Bond in every particular. 

 

 Signature Guaranteed By: 

 

 

 

   

 (Name of Eligible Guarantor Institution as 

defined by SEC Rule 17 Ad-15 (17 CFR 

240.17 Ad-15)) 

 

 

 

 By:   

 Title:   
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 Section 203. Designation of Paying Agent.  The City shall designate from time to time 

by a certificate of the Director of Finance a paying agent for the payment of principal of and 

interest on the Bonds and as bond registrar with respect to the registration, transfer and exchange of 

Bonds.  The City has designated U.S. Bank Trust Company, National Association, St. Louis, 

Missouri, as the paying agent and bond registrar for the Bonds (the “Paying Agent”). 

 

 The City will at all times maintain a Paying Agent meeting the qualifications herein 

described for the performance of the duties hereunder.  The City reserves the right to appoint a 

successor Paying Agent for any Paying Agent hereafter appointed by the Director of Finance by 

(1) filing with the Paying Agent then performing such function a certified copy of the proceedings 

giving notice of the termination of such Paying Agent and appointing a successor, and (2) causing 

notice of the appointment of the successor Paying Agent to be given by first class mail to each 

Bondowner.  No resignation or removal of the Paying Agent shall become effective until a 

successor has been appointed and has accepted the duties of Paying Agent. 

 

 Every Paying Agent appointed hereunder shall at all times be (1) a commercial banking 

association or corporation or trust company located in the State of Missouri organized and in good 

standing and doing business under the laws of the United States of America or of the State of 

Missouri and subject to supervision or examination by federal or state regulatory authority and (2) 

shall have a reported capital (exclusive of borrowed capital) plus surplus of not less than 

$100,000,000 or, consideration may be given by the City to a bank not meeting this amount if the 

bank submits an acceptable form of guarantee for its financial obligations to the City.  If such 

institution publishes reports of conditions at least annually pursuant to law or regulation, then for 

the purposes of this Section the capital and surplus of such institution shall be deemed to be its 

capital and surplus as set forth in its most recent report of condition so published. 

 

 The Paying Agent shall be paid fees and expenses for its services in connection therewith. 

 

 Section 204. Method and Place of Payment of Bonds.  The principal of or Redemption 

Price and interest on the Bonds shall be payable in any coin or currency of the United States of 

America that, on the respective dates of payment thereof, is legal tender for the payment of public 

and private debts. 

 

 The principal of or Redemption Price of each Bond shall be paid at Maturity by check or 

draft to the Person in whose name such Bond is registered on the Bond Register at the Maturity 

thereof, upon presentation and surrender of such Bond at the principal payment office of the 

Paying Agent. 

 

 The interest payable on each Bond on any Interest Payment Date shall be paid to the 

Registered Owner of such Bond as shown on the Bond Register at the close of business on the 

Record Date for such interest by check or draft mailed by the Paying Agent to the address of such 

Registered Owner shown on the Bond Register or, in the case of an interest payment to any 

Registered Owner of $500,000.00 or more in aggregate principal amount of Bonds, by electronic 

transfer to such Registered Owner upon written notice given to the Paying Agent by such 

Registered Owner signed by such Registered Owner not less than 15 days prior to the Record Date 

for such interest, containing the electronic transfer instructions including the bank (which shall be 
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in the continental United States), ABA routing number and account number to which such 

Registered Owner wishes to have such transfer directed. 

 

 Notwithstanding the foregoing provisions of this Section, any Defaulted Interest with 

respect to any Bond shall cease to be payable to the Registered Owner of such Bond on the 

relevant Record Date and shall be payable to the Registered Owner in whose name such Bond is 

registered at the close of business on the Special Record Date for the payment of such Defaulted 

Interest, which Special Record Date shall be fixed as hereinafter specified in this paragraph.  The 

City shall notify the Paying Agent in writing of the amount of Defaulted Interest proposed to be 

paid on each Bond and the date of the proposed payment (which date shall be at least 30 days after 

receipt of such notice by the Paying Agent) and shall deposit with the Paying Agent at the time of 

such notice an amount of money equal to the aggregate amount proposed to be paid in respect of 

such Defaulted Interest or shall make arrangements satisfactory to the Paying Agent for such 

deposit prior to the date of the proposed payment.  Following receipt of such funds the Paying 

Agent shall fix a Special Record Date for the payment of such Defaulted Interest which shall be 

not more than 15 nor less than 10 days prior to the date of the proposed payment.  The Paying 

Agent shall promptly notify the City of such Special Record Date and, in the name and at the 

expense of the City, shall cause notice of the proposed payment of such Defaulted Interest and the 

Special Record Date therefor to be mailed, by first class mail, postage prepaid, to each Registered 

Owner of a Bond entitled to such notice at the address of such Registered Owner as it appears on 

the Bond Register not less than 10 days prior to such Special Record Date. 

 

 The Paying Agent shall keep a record of payment of principal and Redemption Price of and 

interest on all Bonds and at least annually upon request shall forward a copy or summary of such 

records to the City. 

 

 Section 205. Registration, Transfer and Exchange of Bonds.  The City covenants that, 

as long as any of the Bonds remain Outstanding, it will cause the Bond Register to be kept at the 

office of the Paying Agent as herein provided.  Each Bond when issued shall be registered in the 

name of the owner thereof on the Bond Register. 

 

 Bonds may be transferred and exchanged only on the Bond Register as provided in this 

Section.  Upon surrender of any Bond at the principal payment office of the Paying Agent, the 

Paying Agent shall transfer or exchange such Bond for a new Bond or Bonds in any authorized 

denomination of the same Stated Maturity and in the same aggregate principal amount as the Bond 

that was presented for transfer or exchange.  Bonds presented for transfer or exchange shall be 

accompanied by a written instrument or instruments of transfer or authorization for exchange, in a 

form and with guarantee of signature satisfactory to the Paying Agent, duly executed by the 

Registered Owner thereof or by the Registered Owner’s duly authorized agent. 

 

 In all cases in which the privilege of transferring or exchanging Bonds is exercised, the 

Paying Agent shall authenticate and deliver Bonds in accordance with the provisions of this 

Ordinance.  The City shall pay the fees and expenses of the Paying Agent for the registration, 

transfer and exchange of Bonds provided for by this Ordinance and the cost of printing a 

reasonable supply of registered bond blanks.  Any additional costs or fees that might be incurred in 

the secondary market, other than fees of the Paying Agent, are the responsibility of the Registered 

37



File #: 240220  
 

Kansas City Page 18 of 42  

 

Owners of the Bonds.  In the event any Registered Owner fails to provide a correct taxpayer 

identification number to the Paying Agent, the Paying Agent may make a charge against such 

Registered Owner sufficient to pay any governmental charge required to be paid as a result of such 

failure.  In compliance with Section 3406 of the Code, such amount may be deducted by the 

Paying Agent from amounts otherwise payable to such Registered Owner hereunder or under the 

Bonds. 

 

 The City and the Paying Agent shall not be required (a) to register the transfer or exchange 

of any Bond after notice calling such bond or portion thereof for redemption has been mailed by 

the Paying Agent pursuant to Section 303 and during the period of 15 days next preceding the date 

of mailing of such notice of redemption; or (b) to register the transfer or exchange of any Bond 

during a period beginning at the opening of business on the day after receiving written notice from 

the City of its intent to pay Defaulted Interest and ending at the close of business on the date fixed 

for the payment of Defaulted Interest pursuant to Section 204. 

 

 The City and the Paying Agent may deem and treat the Person in whose name any Bond is 

registered on the Bond Register as the absolute owner of such Bond, whether such Bond is overdue 

or not, for the purpose of receiving payment of, or on account of, the principal or Redemption Price 

of and interest on said Bond and for all other purposes.  All payments so made to any such 

Registered Owner or upon the Registered Owner’s order shall be valid and effective to satisfy and 

discharge the liability upon such Bond to the extent of the sum or sums so paid, and neither the 

City nor the Paying Agent shall be affected by any notice to the contrary. 

 

 At reasonable times and under reasonable regulations established by the Paying Agent, the 

Bond Register may be inspected and copied by the Registered Owners of 10% or more in principal 

amount of the Bonds then Outstanding or any designated representative of such Registered Owners 

whose authority is evidenced to the satisfaction of the Paying Agent. 

 

 Section 206. Execution, Registration, Authentication and Delivery of Bonds.  Each of 

the Bonds, including any Bonds issued in exchange or as substitutions for the Bonds initially 

delivered, shall be signed by the manual or facsimile signature of the Mayor and attested by the 

manual or facsimile signature of the City Clerk and shall have the official seal of the City affixed 

thereto or imprinted thereon.  In case any officer whose signature appears on any Bond ceases to be 

such officer before the delivery of such Bond, such signature shall nevertheless be valid and 

sufficient for all purposes, as if such person had remained in office until delivery.  Any Bond may 

be signed by such persons who at the actual time of the execution of such Bond are the proper 

officers to sign such Bond although at the date of such Bond such persons may not have been such 

officers. 

 

 The Mayor and the City Clerk are hereby authorized and directed to prepare and execute 

the Bonds in the manner herein specified and, when duly executed, to deliver the Bonds to the 

Paying Agent for authentication. 

 

 The Bonds shall have endorsed thereon a certificate of authentication substantially in the 

form set forth in the form of the Bond, which shall be manually executed by an authorized officer 

or employee of the Paying Agent, but it shall not be necessary that the same officer or employee 
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sign the certificate of authentication on all of the Bonds that may be issued hereunder at any one 

time.  No Bond shall be entitled to any security or benefit under this Ordinance or be valid or 

obligatory for any purpose unless and until such certificate of authentication has been duly 

executed by the Paying Agent.  Such executed certificate of authentication upon any Bond shall be 

conclusive evidence that such Bond has been duly authenticated and delivered under this 

Ordinance.  Upon authentication, the Paying Agent shall deliver the Bonds to the Purchaser upon 

payment of the purchase price for the Bonds to the City. 

 

 Section 207. Mutilated, Destroyed, Lost and Stolen Bonds.  If (a) any mutilated Bond 

is surrendered to the Paying Agent or the Paying Agent receives evidence to its satisfaction of the 

destruction, loss or theft of any Bond, and (b) there is delivered to the City and the Paying Agent 

such security or indemnity as may be required by the Paying Agent, then, in the absence of notice 

to the City or the Paying Agent that such Bond has been acquired by a bona fide purchaser, the 

City shall execute and, upon the City’s request, the Paying Agent shall authenticate and deliver, in 

exchange for or in lieu of any such mutilated, destroyed, lost or stolen Bond, a new Bond of the 

same Stated Maturity and of like tenor and principal amount. 

 

 If any such mutilated, destroyed, lost or stolen Bond has become or is about to become due 

and payable, the City, in its discretion, may pay such Bond instead of issuing a new Bond. 

 

 Upon the issuance of any new Bond under this Section, the City and the Paying Agent may 

require the payment by the Registered Owner of a sum sufficient to cover any tax or other 

governmental charge that may be imposed in relation thereto and any other expenses (including the 

fees and expenses of the Paying Agent) connected therewith. 

 

 Every new Bond issued pursuant to this Section shall constitute a replacement of the prior 

obligation of the City, and shall be entitled to all the benefits of this Ordinance equally and ratably 

with all other Outstanding Bonds. 

 

 Section 208. Cancellation and Destruction of Bonds Upon Payment.  All Bonds that 

have been paid or redeemed or that otherwise have been surrendered to the Paying Agent, either at 

or before Maturity, shall be cancelled by the Paying Agent immediately upon the payment, 

redemption and surrender thereof to the Paying Agent and subsequently destroyed in accordance 

with the customary practices of the Paying Agent and applicable retention laws. 

 

 Section 209. Preliminary and Final Official Statement.  The use and public 

distribution of the Preliminary Official Statement dated the date thereof in connection with the sale 

of the Bonds is hereby ratified and approved, and the final Official Statement is hereby authorized 

and approved by supplementing, amending and completing the Preliminary Official Statement, 

with such changes and additions thereto as are necessary to conform to and describe the 

transaction.  The Director of Finance is hereby authorized to execute the final Official Statement as 

so supplemented, amended and completed, and the use and public distribution of the final Official 

Statement by the Purchaser in connection with the reoffering of the Bonds is hereby authorized.  

The proper officials of the City are hereby authorized to execute and deliver a certificate pertaining 

to such Official Statement as prescribed therein, dated as of the date of payment for and delivery of 

the Bonds. 
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 For the purpose of enabling the Purchaser to comply with the requirements of Rule 

15c2-12(b)(1) of the Securities and Exchange Commission, the City hereby deems the information 

regarding the City contained in the Preliminary Official Statement to be “final” as of its date, 

except for the omission of such information as is permitted by Rule 15c2-12(b)(1), and the 

appropriate officers of the City are hereby authorized, if requested, to provide the Purchaser a letter 

or certification to such effect and to take such other actions or execute such other documents as 

such officers in their reasonable judgment deem necessary to enable the Purchaser to comply with 

the requirement of such Rule. 

 

 The City agrees to provide to the Purchaser within seven business days of the date of the 

sale of Bonds sufficient copies of the final Official Statement to enable the Purchaser to comply 

with the requirements of Rule 15c2-12(b)(4) of the Securities and Exchange Commission and with 

the requirements of Rule G-32 of the Municipal Securities Rulemaking Board. 

 

 Section 210. Book-Entry Bonds; Securities Depository. 
 

 (a) The Bonds shall initially be registered to Cede & Co., the nominee for the 

Securities Depository, and no beneficial owner will receive certificates representing their 

respective interests in the Bonds, except in the event the Paying Agent issues Replacement 

Bonds as provided in subsection (b) hereof.  It is anticipated that during the term of the Bonds, 

the Securities Depository will make book-entry transfers among its Participants and receive and 

transmit payment of principal of, premium, if any, and interest on, the Bonds to the Participants 

until and unless the Paying Agent authenticates and delivers Replacement Bonds to the 

beneficial owners as described in subsection (b). 

 

 (b) (1) If the City determines (A) that the Securities Depository is unable to properly 

discharge its responsibilities, or (B) that the Securities Depository is no longer qualified to act as a 

securities depository and registered clearing agency under the Securities and Exchange Act of 

1934, as amended, or (2) if the Paying Agent receives written notice from Participants having 

interests in not less than 50% of the Bonds Outstanding, as shown on the records of the Securities 

Depository (and certified to such effect by the Securities Depository), that the continuation of a 

book-entry system to the exclusion of any Bonds being issued to any Owner other than Cede & Co. 

is no longer in the best interests of the beneficial owners of the Bonds, then the Paying Agent shall 

notify the Owners of such determination or such notice and of the availability of certificates to 

Owners requesting the same, and the Paying Agent shall register in the name of and authenticate 

and deliver Replacement Bonds to the beneficial owners or their nominees in principal amounts 

representing the interest of each, making such adjustments as it may find necessary or appropriate 

as to accrued interest and previous calls for redemption; provided, that in the case of a 

determination under (1)(A) or (1)(B) of this subsection (b), the City, with the consent of the Paying 

Agent, may select a successor securities depository in accordance with Section 210(c) hereof to 

effect book-entry transfers.  In such event, all references to the Securities Depository herein shall 

relate to the period of time when the Securities Depository has possession of at least one Bond.  

Upon the issuance of Replacement Bonds, all references herein to obligations imposed upon or to 

be performed by the Securities Depository shall be deemed to be imposed upon and performed by 

the Paying Agent, to the extent applicable with respect to such Replacement Bonds.  If the 
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Securities Depository resigns and the City, the Paying Agent or Owners are unable to locate a 

qualified successor of the Securities Depository in accordance with Section 210(c) hereof, then the 

Paying Agent shall authenticate and cause delivery of Replacement Bonds to Owners, as provided 

herein.  The Paying Agent may rely on information from the Securities Depository and its 

Participants as to the names of the beneficial owners of the Bonds.  The cost of printing, 

registration, authentication and delivery of Replacement Bonds shall be paid for by the City. 

 

(c) In the event the Securities Depository resigns, is unable to properly discharge its 

responsibilities, or is no longer qualified to act as a securities depository and registered clearing 

agency under the Securities and Exchange Act of 1934, as amended, the City may appoint a 

successor Securities Depository provided the Paying Agent and the City receive written evidence 

with respect to the ability of the successor Securities Depository to discharge its responsibilities.  

Any such successor Securities Depository shall be a securities depository which is a registered 

clearing agency under the Securities and Exchange Act of 1934, as amended, or other applicable 

statute or regulation that operates a securities depository upon reasonable and customary terms.  

The Paying Agent upon its receipt of a Bond or Bonds for cancellation shall cause the delivery of 

Bonds to the successor Securities Depository in appropriate denominations and form as provided 

herein. 

 

Section 211. Sale and Terms of Bonds; Authorization and Execution of Purchase 

Contract and Certificate of Final Terms.   
 

(a) Upon the advice and recommendation of Hilltop Securities Inc. and Moody Reid 

Financial Advisors, as the City’s co-financial advisors (the “Co-Financial Advisors”), the City 

is hereby authorized to sell the Bonds utilizing one of the following methods: 

 

(1) a competitive public sale (“Competitive Sale”) pursuant to which the City 

will sell the Bonds to the bidder offering to purchase the Bonds, based on the 

principal amounts and maturities set forth in the Notice of Bond Sale, submitting 

the lowest “true interest cost” as defined therein, subject to the limitations set forth 

in this Section and in Exhibit A hereto.  If the City sells the Bonds via a 

Competitive Sale, the City is authorized to accept the best bid in accordance with 

the Certificate of Final Terms, and the Director of Finance is authorized to accept 

the best bid for and on behalf of and as the act and deed of the City; or  

 

(2) a negotiated sale (“Negotiated Sale”) pursuant to which the City will sell 

the Bonds to the Purchaser to be selected by the City under the terms of the 

Purchase Contract.  If the City sells the Bonds via a Negotiated Sale, the City is 

authorized to enter into the Purchase Contract in accordance with the Certificate 

of Final Terms, and the Director of Finance is authorized to execute the Purchase 

Contract for and on behalf of and as the act and deed of the City.  

   

(b) The Mayor is authorized and directed to approve the purchase price for the Bonds, 

the principal amounts by maturity, the interest rates, the terms of credit enhancement, if any, and 

the other final terms of the Bonds, including applicable redemption provisions, subject to the 

limitations set forth in this Section and Exhibit A hereto, and in connection therewith, to execute 
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and deliver the Certificate of Final Terms for and on behalf of and as the act and deed of the City, 

which approval will be conclusively evidenced by the Mayor’s execution of the Certificate of Final 

Terms.  Upon execution, the Certificate of Final Terms will be attached to this Ordinance as 

Exhibit B, and the City Clerk is hereby authorized to file the Certificate of Final Terms with this 

Ordinance.   

 

 Section 212. Notice of Bond Sale.  In the event the City determines to sell the Bonds via 

a Competitive Sale as set forth in Section 211(a)(1) hereof, the Director of Finance is hereby 

authorized to execute the Notice of Bond Sale, and the use and public distribution of the Notice of 

Bond Sale in connection with a Competitive Sale of the Bonds is hereby authorized. 

 

ARTICLE III 

 

REDEMPTION OF BONDS 

 

 Section 301. Optional and Mandatory Redemption of Bonds. 
 

 (a) Optional Redemption by City.  At the option of the City, Bonds or portions thereof 

may be called for redemption and payment prior to their Stated Maturity in whole or in part at any 

time in such amounts for each Stated Maturity as shall be determined by the City at a Redemption 

Price equal to 100% of the principal amount of the Bonds, plus accrued interest thereon to the 

Redemption Date, as set forth in the Certificate of Final Terms. 

 

 (b) Mandatory Redemption.  In the event term Bonds are issued as provided in Section 

202, such Bonds shall be subject to mandatory redemption and payment prior to their Stated 

Maturity pursuant to the mandatory redemption requirements of this Section and the Certificate of 

Final Terms on the dates of the Stated Maturities for serial Bonds at the principal amount thereof 

plus accrued interest to the Redemption Date, without premium.  The taxes levied in Article IV 

which are to be deposited in the Debt Service Fund shall be sufficient to redeem any Bonds, and 

the City shall redeem on such dates the principal amounts set forth in Section 202 and the 

remaining principal amount of Bonds shall be paid at their Stated Maturity. 

 

 At its option, to be exercised on or before the 45th day next preceding any mandatory 

Redemption Date, the City may:  (1) deliver to the Paying Agent for cancellation term Bonds 

subject to mandatory redemption on said mandatory Redemption Date, in any aggregate principal 

amount desired; or (2) furnish the Paying Agent funds, together with appropriate instructions, for 

the purpose of purchasing any term Bonds subject to mandatory redemption on said mandatory 

Redemption Date from any Registered Owner thereof whereupon the Paying Agent shall use its 

best efforts to expend such funds for such purpose to such extent as may be practical; or (3) receive 

a credit with respect to the mandatory redemption obligation of the City under this Section for any 

term Bonds subject to mandatory redemption on said mandatory Redemption Date which, prior to 

such date, have been redeemed (other than through the operation of the mandatory redemption 

requirements of this subsection (b)) and cancelled by the Paying Agent and not theretofore applied 

as a credit against any redemption obligation under this subsection (b).  Each Term Bond so 

delivered or previously purchased or redeemed shall be credited at 100% of the principal amount 

thereof on the obligation of the City to redeem term Bonds of the same Stated Maturity on such 
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mandatory Redemption Date, and any excess of such amount shall be credited on future mandatory 

redemption obligations for term Bonds of the same Stated Maturity in chronological order, and the 

principal amount of term Bonds of the same Stated Maturity to be redeemed by operation of the 

requirements of this Section shall be accordingly reduced.  If the City intends to exercise any 

option granted by the provisions of clauses (1), (2) or (3) above, the City will, on or before the 45th 

day next preceding each mandatory Redemption Date, furnish the Paying Agent a written 

certificate indicating to what extent the provisions of said clauses (1), (2) and (3) are to be 

complied with respect to such mandatory redemption payment and in the event that clause (1) is to 

be complied with, such written certificate shall be accompanied by the term Bonds to be cancelled. 

 

 Section 302. Selection of Bonds to be Redeemed. 
 

 (a) The Paying Agent shall call Bonds for redemption and payment and shall give 

notice of such redemption as herein provided upon receipt by the Paying Agent at least 45 days 

prior to the Redemption Date of written instructions from the City specifying the principal amount, 

Stated Maturities, Redemption Date and Redemption Prices of the Bonds to be called for 

redemption.  If the Bonds are refunded more than 90 days in advance of such Redemption Date, 

any escrow agreement entered into by the City in connection with such refunding shall provide that 

such written instructions to the Paying Agent shall be given by the escrow agent on behalf of the 

City not more than 90 days prior to the Redemption Date.  The Paying Agent may in its discretion 

waive such notice period so long as the notice requirements set forth in Section 303 are met.  The 

foregoing provisions of this paragraph shall not apply to any mandatory redemption of Bonds 

hereunder, and Bonds shall be called by the Paying Agent for redemption pursuant to such 

mandatory redemption requirements without the necessity of any action by the City and whether or 

not the Paying Agent shall hold in the Debt Service Fund moneys available and sufficient to effect 

the required redemption. 

 

 (b) Bonds shall be redeemed only in the principal amount of $5,000 or any integral 

multiple thereof.  Bonds of less than a full Stated Maturity shall be selected by the Paying Agent in 

$5,000 units of principal amount in such equitable manner as the Paying Agent may determine. 

 

 (c) In the case of a partial redemption of Bonds at the time outstanding in 

denominations greater than $5,000, then for all purposes in connection with such redemption each 

$5,000 of face value shall be treated as though it were a separate Bond of the denomination of 

$5,000.  If it is determined that one or more, but not all, of the $5,000 units of face value 

represented by any Bond are selected for redemption, then upon notice of intention to redeem such 

$5,000 unit or units, the Registered Owner of such Bond or the Registered Owner’s duly 

authorized agent shall present and surrender such Bond to the Paying Agent (1) for payment of the 

Redemption Price and interest to the Redemption Date of such $5,000 unit or units of face value 

called for redemption, and (2) for exchange, without charge to the Registered Owner thereof, for a 

new Bond or Bonds of the aggregate principal amount of the unredeemed portion of the principal 

amount of such Bond.  If the Registered Owner of any such Bond fails to present such Bond to the 

Paying Agent for payment and exchange as aforesaid, such Bond shall, nevertheless, become due 

and payable on the redemption date to the extent of the $5,000 unit or units of face value called for 

redemption (and to that extent only). 
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 Section 303. Notice and Effect of Call for Redemption.  Unless waived by any 

Registered Owner of Bonds to be redeemed, official notice of any redemption shall be given by the 

Paying Agent on behalf of the City by mailing a copy of an official redemption notice by first class 

mail at least 30 days prior to the Redemption Date to the State Auditor of Missouri, the Purchaser 

of the Bonds and each Registered Owner of the Bond or Bonds to be redeemed at the address 

shown on the Bond Register. 

 

 All official notices of redemption shall be dated and shall contain the following 

information: 

 

 (a) the Redemption Date; 

 

 (b) the Redemption Price; 

 

 (c) if less than all Outstanding Bonds of a maturity are to be redeemed, the identification 

(and, in the case of partial redemption of any Bonds, the respective principal 

amounts) of the Bonds to be redeemed; 

 

 (d) a statement that on the Redemption Date the Redemption Price will become due and 

payable upon each such Bond or portion thereof called for redemption and that 

interest thereon shall cease to accrue from and after the Redemption Date; and 

 

 (e) the place where such Bonds are to be surrendered for payment of the Redemption 

Price, which shall be the principal payment office of the Paying Agent. 

 

 With respect to optional redemptions, such notice may be conditioned upon moneys being 

on deposit with the Paying Agent on or prior to the Redemption Date in an amount sufficient to 

pay the Redemption Price on the Redemption Date.  If such notice is conditional and either the 

Paying Agent receives written notice from the City that moneys sufficient to pay the Redemption 

Price will not be on deposit on the Redemption Date, or such moneys are not received on the 

Redemption Date, then such notice shall be of no force and effect, the Paying Agent shall not 

redeem such Bonds and the Paying Agent shall give notice, in the same manner in which the notice 

of redemption was given, that such moneys were not or will not be so received and that such Bonds 

will not be redeemed. 

 

 The failure of any Registered Owner to receive notice given as heretofore provided or any 

defect therein shall not invalidate any redemption. 

 

 Prior to any Redemption Date, the City shall deposit with the Paying Agent an amount of 

money sufficient to pay the Redemption Price of all the Bonds or portions of Bonds that are to be 

redeemed on that date. 

 

 Official notice of redemption having been given as aforesaid, the Bonds or portions of 

Bonds to be redeemed shall become due and payable on the Redemption Date, at the Redemption 

Price therein specified, and from and after the Redemption Date (unless moneys sufficient to pay 

the Redemption Price are not on deposit on the Redemption Date) such Bonds or portion of Bonds 
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shall cease to bear interest.  Upon surrender of such Bonds for redemption in accordance with such 

notice and receipt by the Paying Agent of the Redemption Price, the Redemption Price of such 

Bonds shall be paid by the Paying Agent on the Redemption Date.  Installments of interest due on 

or prior to the Redemption Date shall be payable as herein provided for payment of interest.  Upon 

surrender for any partial redemption of any Bond, there shall be prepared for the Registered Owner 

a new Bond or Bonds of the same Stated Maturity in the amount of the unpaid principal as 

provided herein.  All Bonds that have been surrendered for redemption and paid on the 

Redemption Date shall be cancelled and destroyed by the Paying Agent as provided herein and 

shall not be reissued. 

 

 The Paying Agent is also directed to comply with any mandatory standards established by 

the Securities and Exchange Commission and then in effect for processing redemptions of 

municipal securities.  Failure to comply with such standards shall not affect or invalidate the 

redemption of any Bond. 

 

 For so long as the Securities Depository is affecting book-entry transfers of the Bonds, the 

Paying Agent shall provide the notices specified in this Section to the Securities Depository.  It is 

expected that the Securities Depository shall, in turn, notify its Participants and that the 

Participants, in turn, will notify or cause to be notified the beneficial owners.  Any failure on the 

part of the Securities Depository or a Participant, or failure on the part of a nominee of a beneficial 

owner of a Bond (having been mailed notice from the Paying Agent, the Securities Depository, a 

Participant or otherwise) to notify the beneficial owner of the Bond so affected, shall not affect the 

validity of the redemption of such Bond. 

 

ARTICLE IV 

 

SECURITY FOR AND PAYMENT OF BONDS 

 

 Section 401. Security for the Bonds.  The Bonds shall be general obligations of the City 

payable as to both principal and interest from ad valorem taxes which may be levied without 

limitation as to rate or amount upon all the taxable tangible property, real and personal, within the 

territorial limits of the City in accordance with Article VI, Sections 26 and 28 of the Constitution 

of Missouri, 1945, as amended.  The full faith, credit and resources of the City are hereby 

irrevocably pledged for the prompt payment of the principal of and interest on the Bonds as the 

same become due. 

 

 Section 402. Levy and Collection of Annual Tax.  For the purpose of providing for the 

payment of the principal of and interest on the Bonds as the same become due, there is hereby 

authorized to be levied upon all of the taxable tangible property within the City a direct annual tax 

sufficient to produce the amounts necessary for the payment of such principal and interest as the 

same becomes due and payable in each year. 

 

 The taxes referred to above shall, to the extent that other funds of the City are not available 

and earmarked for the purpose of paying the principal of and interest on the Bonds, be levied upon 

the tax rolls in each of the several years, respectively, and shall be levied and collected at the same 

time and in the same manner as the other ad valorem taxes of the City are levied and collected.  
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The proceeds derived from said taxes shall be deposited in the Debt Service Fund, shall be kept 

separate and apart from all other funds of the City and shall be used solely for the payment of the 

principal of and interest on the Bonds as and when the same become due, taking into account any 

scheduled mandatory redemptions, and the fees and expenses of the Paying Agent. 

 

 If at any time said taxes are not collected in time to pay the principal of or interest on the 

Bonds when due, the Director of Finance is hereby authorized and directed to pay said principal or 

interest out of the general municipal revenue funds of the City and to reimburse said general 

municipal revenue funds for money so expended when said taxes are collected. 

 

ARTICLE V 

 

ESTABLISHMENT OF FUNDS; DEPOSIT AND APPLICATION OF MONEYS 

 

 Section 501. Establishment of Funds.  There have been or shall be established in the 

treasury of the City and shall be held and administered by the Director of Finance of the City the 

following separate funds: 

 

 (a) Series 2024A Project Fund (the “Project Fund”) and within the Project Fund, four 

separate accounts known as the “Street, Sidewalk and Bridge Project Account,” 

the “Flood Control Project Account,” the “Public Buildings Project Account,” 

and the “Parks and Entertainment Facilities Project Account.” Within the 

Public Buildings Project Account, there will also be a separate subaccount known 

as the “Zoo Subaccount.” 

 

 (b) Series 2024A Debt Service Fund (the “Debt Service Fund”). 

 

 (c) Rebate Fund and within the Rebate Fund, a separate account known as the “Series 

2024A Compliance Account.” 
 

 (d) Costs of Issuance Fund. 

 

 Section 502. Deposit of Bond Proceeds.  The net proceeds received from the sale of the 

Bonds, including any premium, shall be deposited simultaneously with the delivery of the Bonds 

as follows: 

 

 (a) Proceeds of the Bonds in the amount set forth in the Certificate of Final Terms shall 

be deposited in the Debt Service Fund and applied in accordance with Section 505. 

 

 (b) Proceeds of the Bonds in the amount set forth in the Certificate of Final Terms shall 

be deposited in the Series 2024A Compliance Account within the Rebate Fund. 

 

 (c) Proceeds of the Bonds in the amount set forth in the Certificate of Final Terms shall 

be deposited in the Costs of Issuance Fund to pay the costs of issuing the Bonds as 

authorized by the Director of Finance. 
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 (d) The remaining proceeds of the Bonds shall be deposited in the various accounts of 

the Project Fund as set forth in the Certificate of Final Terms. 

 

 With regard to the Kansas City Zoological Garden (the “Zoo”) component of the Public 

Buildings Project, costs and expenses of issuing such proportionate amounts of the Bonds paid 

from proceeds of the Bonds deposited in the Zoo Subaccount shall not exceed 2% of the 

proportionate principal amount of such Bonds allocable to the Zoo component of the Public 

Buildings Project, since the portion of the proceeds of the Bonds allocable to the Zoo component 

of the Public Buildings Project is considered to be “private activity bonds” with the meaning of 

Internal Revenue Code Sections 141 and 145 and therefore are subject to the 2% costs of 

issuance limitation contained in Internal Revenue Code Section 147(g). 

 

 Section 503. Application of Moneys in the Costs of Issuance Fund.  Moneys in the 

Costs of Issuance Fund shall be used solely for the purpose of paying the costs and expenses 

incident to the issuance of the Bonds upon certification thereof by the Director of Finance.  On 

the latest to occur of (i) the payment in full of such amounts (as certified by the Director of 

Finance) or (ii) the date which is six months following the date on which the Bonds are issued 

and authenticated, any moneys remaining in the Costs of Issuance Fund shall be transferred to 

the Debt Service Fund and applied in accordance with Section 505 hereof. 

 

 Section 504. Application of Moneys in the Project Fund.  Moneys in the Project Fund 

shall be used by the City solely and for the purpose of paying (a) a portion of the costs of the 

Street, Sidewalk and Bridge Project, (b) a portion of the costs of the Flood Control Project, (c) a 

portion of the costs of the Public Buildings Project, (d) a portion of the costs of the Parks and 

Entertainment Facilities Project, as applicable, for which the Bonds have been voted and 

authorized, as hereinbefore provided. 

 

 Upon completion of the purpose for which the Bonds have been issued, as applicable, any 

surplus remaining in any account of the Project Fund, respectively, shall be transferred to and 

deposited in the Debt Service Fund and applied to the next installment of principal and/or interest 

due on the Bonds. 

 

 Section 505. Application of Moneys in Debt Service Fund.  All amounts paid and 

credited to the Debt Service Fund shall be expended and used by the City for the sole purpose of 

paying the principal  or Redemption Price of and interest on the Bonds as and when the same 

become due and the usual and customary fees and expenses of the Paying Agent.  The Director of 

Finance is authorized and directed to withdraw from the Debt Service Fund sums sufficient to pay 

both principal or Redemption Price of and interest on the Bonds and the fees and expenses of the 

Paying Agent as and when the same become due, and to forward such sums to the Paying Agent in 

a manner which ensures that the Paying Agent will receive immediately available funds in such 

amounts on or before the business day immediately preceding the dates when such principal, 

interest and fees of the Paying Agent will become due.  If, through the lapse of time or otherwise, 

the Registered Owners of Bonds are no longer entitled to enforce payment of the Bonds or the 

interest thereon, the Paying Agent shall return said funds to the City.  All moneys deposited with 

the Paying Agent shall be deemed to be deposited in accordance with and subject to all of the 

47



File #: 240220  
 

Kansas City Page 28 of 42  

 

provisions contained in this Ordinance and shall be held in trust by the Paying Agent for the 

benefit of the Registered Owners of the Bonds entitled to payment from such moneys. 

 

 Any moneys or investments remaining in the Debt Service Fund after payment in full of the 

Bonds and all other general obligation indebtedness of the City shall be transferred and paid into 

the general fund of the City. 

 

 Section 506. Deposits and Investment of Moneys.  Moneys in each of the funds created 

by and referred to in this Ordinance shall be deposited in a bank or banks or other legally permitted 

financial institutions located in the State of Missouri that are members of the Federal Deposit 

Insurance Corporation. All such deposits shall be continuously and adequately secured by the 

banks or financial institutions holding such deposits as provided by the laws of the State of 

Missouri.  All moneys held in the funds created by this Ordinance shall be kept separate and apart 

from all other funds of the City so that there shall be no commingling of such funds with any other 

funds of the City. 

 

 Moneys held in any fund referred to in this Ordinance may be invested in accordance with 

this Ordinance and the Federal Tax Certificate in Permitted Investments; provided, however, that 

no such investment shall be made for a period extending longer than to the date when the moneys 

invested may be needed for the purpose for which such fund was created.  The interest earnings 

and any profit realized from Permitted Investments in any fund or account hereunder shall be 

credited to the Debt Service Fund and any loss resulting from Permitted Investments in any fund or 

account shall be charged to such fund or account. 

 

 Section 507. Nonpresentment of Bonds.  If any Bond is not presented for payment 

when the principal thereof becomes due at Maturity, if funds sufficient to pay such Bond have been 

made available to the Paying Agent all liability of the City to the Registered Owner thereof for the 

payment of such Bond shall forthwith cease, determine and be completely discharged, and 

thereupon it shall be the duty of the Paying Agent to hold such funds, without liability for interest 

thereon, for the benefit of the Registered Owner of such Bond, who shall thereafter be restricted 

exclusively to such funds for any claim of whatever nature on his part under this Ordinance or on, 

or with respect to, said Bond.  If any Bond is not presented for payment within four years 

following the date when such Bond becomes due at Maturity, the Paying Agent shall repay to the 

City the funds theretofore held by it for payment of such Bond, and such Bond shall, subject to the 

defense of any applicable statute of limitation, thereafter be an unsecured obligation of the City, 

and the Registered Owner thereof shall be entitled to look only to the City for payment, and then 

only to the extent of the amount so repaid to it by the Paying Agent, and the City shall not be liable 

for any interest thereon and shall not be regarded as a trustee of such money. 

 

 Section 508. Application of Moneys in the Rebate Fund. 
 

 (a) There shall be deposited in the Series 2024A Compliance Account within the 

Rebate Fund (1) the amount required by Section 502(b) hereof, and (2) such amounts as are 

required to be deposited therein pursuant to the Federal Tax Certificate.  Subject to the payment 

provisions provided in subsection (b) and (d) below, all money in the Rebate Fund shall be held in 

trust, to the extent required to satisfy the Rebate Amount (as defined in the Federal Tax 
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Certificate), for payment to the United States of America, and neither the City nor the Registered 

Owner of any Bond shall have any rights in or claim to such money.  All amounts deposited into or 

on deposit in the Series 2024A Compliance Account within the Rebate Fund shall be governed by 

this Section and the Federal Tax Certificate. 

 

 (b) The City shall periodically determine the rebatable arbitrage under Section 148(f) 

of the Code in accordance with the Federal Tax Certificate, and the City shall make payments to 

the United States of America at the times and in the amounts determined under the Federal Tax 

Certificate.  Except as provided in subsection (d) below with respect to moneys deposited in the 

Series 2024A Compliance Account within the Rebate Fund pursuant to Section 502(b) hereof, any 

moneys remaining in the Series 2024A Compliance Account within the Rebate Fund after 

redemption and payment of all of the Bonds and the interest thereon and payment and satisfaction 

of any Rebate Amount, or provision made therefor, shall be released to the City. 

 

 (c) Notwithstanding any other provision of this Ordinance, including in particular 

Article VII, the obligation to pay rebatable arbitrage to the United States and to comply with all 

other requirements of this Section and the Federal Tax Certificate shall survive the defeasance or 

payment in full of the Bonds. 

 

 (d) The moneys deposited in the Series 2024A Compliance Account within the Rebate 

Fund pursuant to Section 502(b) hereof shall be used to pay costs associated with retaining any 

rebate analyst or other expert to perform any rebate computations or other calculations necessary to 

ensure the City maintains compliance with the requirements for rebate under Section 148(f) of the 

Code or any of the City’s duties with respect to the Series 2024A Compliance Account within the 

Rebate Fund (as defined in the Federal Tax Certificate).  Any Bond proceeds or investment 

earnings thereon remaining in the Series 2024A Compliance Account five (5) years and 180 days 

after the date of issuance of the Bonds shall be disbursed as follows: 

 

 (1) If the Street, Bridge and Sidewalk Project, Flood Control Project, Public 

Buildings Project or Parks and Entertainment Facilities Project is not yet 

complete, Bond proceeds or investment earnings thereon remaining in the 

Series 2024A Compliance Account shall be transferred to the Project Fund; 

or 

 

 (2) If the Street, Bridge and Sidewalk Project, Flood Control Project, Public 

Buildings Project and Parks and Entertainment Facilities Project are each 

complete, Bond proceeds or investment earnings thereon remaining in the 

Series 2024A Compliance Account shall be transferred to the Debt Service 

Fund. 

 

ARTICLE VI 

 

REMEDIES 

 

 Section 601. Remedies.  The provisions of this Ordinance, including the covenants and 

agreements herein contained, shall constitute a contract between the City and the Registered 
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Owners of the Bonds, and the Registered Owner or Owners of not less than 10% in principal 

amount of the Bonds at the time Outstanding shall have the right for the equal benefit and 

protection of all Registered Owners of Bonds similarly situated: 

 

 (a) by mandamus or other suit, action or proceedings at law or in equity to enforce the 

rights of such Registered Owner or Owners against the City and its officers, agents 

and employees, and to require and compel duties and obligations required by the 

provisions of this Ordinance excluding Section 806 or by the constitution and laws 

of the State of Missouri; 

 

 (b) by suit, action or other proceedings in equity or at law to require the City, its 

officers, agents and employees to account as if they were the trustees of an express 

trust; and 

 

 (c) by suit, action or other proceedings in equity or at law to enjoin any acts or things 

which may be unlawful or in violation of the rights of the Registered Owners of the 

Bonds. 

 

 Section 602. Limitation on Rights of Bondowners.  The covenants and agreements of 

the City contained herein and in the Bonds shall be for the equal benefit, protection and security of 

the legal owners of any or all of the Bonds.  All of the Bonds shall be of equal rank and without 

preference or priority of one Bond over any other Bond in the application of the funds herein 

pledged to the payment of the principal of and the interest on the Bonds, or otherwise, except as to 

rate of interest, or date of Maturity or right of prior redemption as provided in this Ordinance.  No 

one or more Bondowners secured hereby shall have any right in any manner whatever by his or 

their action to affect, disturb or prejudice the security granted and provided for herein, or to enforce 

any right hereunder, except in the manner herein provided, and all proceedings at law or in equity 

shall be instituted, had and maintained for the equal benefit of all Registered Owners of such 

Outstanding Bonds. 

 

 Section 603. Remedies Cumulative.  No remedy conferred herein upon the Bondowners 

is intended to be exclusive of any other remedy, but each such remedy shall be cumulative and in 

addition to every other remedy and may be exercised without exhausting and without regard to any 

other remedy conferred herein.  No waiver of any default or breach of duty or contract by the 

Registered Owner of any Bond shall extend to or affect any subsequent default or breach of duty or 

contract or shall impair any rights or remedies consequent thereon.  No delay or omission of any 

Bondowner to exercise any right or power accruing upon any default shall impair any such right or 

power or shall be construed to be a waiver of any such default or acquiescence therein.  Every 

substantive right and every remedy conferred upon the Registered Owners of the Bonds by this 

Ordinance may be enforced and exercised from time to time and as often as may be deemed 

expedient.  If any suit, action or proceedings taken by any Bondowner on account of any default or 

to enforce any right or exercise any remedy has been discontinued or abandoned for any reason, or 

has been determined adversely to such Bondowner, then, and in every such case, the City and the 

Registered Owners of the Bonds shall be restored to their former positions and rights hereunder, 

respectively, and all rights, remedies, powers and duties of the Bondowners shall continue as if no 

such suit, action or other proceedings had been brought or taken. 
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 Section 604. Exception for Continuing Disclosure.  This Article VI shall not apply to 

Section 806 hereof regarding the City’s continuing disclosure obligations, and the Registered 

Owners of the Bonds shall have no remedies for enforcement of said obligations other than the 

remedies provided for in Section 806 hereof and the City’s Continuing Disclosure Undertaking 

(hereinafter defined). 

 

ARTICLE VII 

 

DEFEASANCE 

 

 Section 701. Defeasance.  When any or all of the Bonds or scheduled interest payments 

thereon have been paid and discharged, then the requirements contained in this Ordinance and the 

pledge of the City’s faith and credit hereunder and all other rights granted hereby shall terminate 

with respect to the Bonds or scheduled interest payments thereon so paid and discharged.  Bonds or 

scheduled interest payments thereon shall be deemed to have been paid and discharged within the 

meaning of this Ordinance if there has been deposited with the Paying Agent, or other commercial 

bank or trust company located in the State of Missouri and having full trust powers, at or prior to 

the Stated Maturity or Redemption Date of said Bonds or the interest payments thereon, in trust for 

and irrevocably appropriated thereto, moneys and/or Defeasance Obligations which, together with 

the interest to be earned thereon, will be sufficient for the payment of the principal or Redemption 

Price of said Bonds and/or interest to accrue on such Bonds to the Stated Maturity or Redemption 

Date, or if default in such payment has occurred on such date, then to the date of the tender of such 

payments; provided, however, that if any such Bonds are to be redeemed prior to their Stated 

Maturity, (1) the City shall have elected to redeem such Bonds, and (2) either notice of such 

redemption shall have been given, or the City shall have given irrevocable instructions, or shall 

have provided for an escrow agent to give irrevocable instructions, to the Paying Agent to redeem 

such Bonds in compliance with Section 302(a) of this Ordinance.  Any moneys and Defeasance 

Obligations that at any time shall be deposited with the Paying Agent or other commercial bank or 

trust company by or on behalf of the City, for the purpose of paying and discharging any of the 

Bonds or the interest payments thereon, shall be and are hereby assigned, transferred and set over 

to the Paying Agent or other bank or trust company in trust for the respective Registered Owners of 

such Bonds, and such moneys shall be and are hereby irrevocably appropriated to the payment and 

discharge thereof.  All moneys and Defeasance Obligations deposited with the Paying Agent or 

other bank or trust company shall be deemed to be deposited in accordance with and subject to all 

of the provisions of this Ordinance. 

 

ARTICLE VIII 

 

MISCELLANEOUS PROVISIONS 

 

 Section 801. Tax Covenants. 
 

 (a) The City covenants and agrees that (1) it will comply with all applicable 

provisions of the Code, including Sections 103 and 141 through 150, necessary to maintain the 

exclusion from federal gross income of the interest on the Bonds, and (2) it will not use or permit 
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the use of any proceeds of Bonds or any other funds of the City, nor take or permit any other 

action, or fail to take any action, if any such action or failure to take action would adversely 

affect the exclusion from federal gross income of the interest on the Bonds.  The City will also 

pass such other ordinances or resolutions and take such other actions as may be necessary to 

comply with the Code and with all other applicable future law in order to ensure that the interest 

on the Bonds will remain excluded from federal gross income, to the extent any such actions can 

be taken by the City. 

 

 (b) The City covenants and agrees that (1) it will use the proceeds of the Bonds as soon 

as practicable for the purposes for which the Bonds are issued, and (2) it will not invest or directly 

or indirectly use or permit the use of any proceeds of the Bonds or any other funds of the City in 

any manner, or take or omit to take any action, that would cause the Bonds to be “arbitrage bonds” 

within the meaning of Section 148(a) of the Code. 

 

 (c) The City covenants that it will pay or provide for the payment from time to time of 

all rebatable arbitrage to the United States pursuant to Section 148(f) of the Code and the Federal 

Tax Certificate.  This covenant shall survive payment in full or defeasance of the Bonds.  The 

Federal Tax Certificate may be amended or replaced if, in the opinion of Bond Counsel, such 

amendment or replacement will not adversely affect the exclusion from federal gross income of 

interest on the Bonds. 

 

  (d) A portion of the Bonds are being issued as “qualified 501(c)(3) bonds” under 

Section 145 of the Code, because proceeds of that portion (the “Qualified 501(c)(3) Portion”) will 

be used  to pay a portion of the costs of the Zoo component of the Public Buildings Project, which 

will be owned by the City and operated by Friends of the Zoo, Inc. of Kansas City, Missouri, a 

Missouri nonprofit corporation (“Friends of the Zoo, Inc.”). The City covenants that (1) with 

respect to the Qualified 501(c)(3) Portion of the Bonds, it will not use any portion of the proceeds 

of that portion, including any investment income earned on such proceeds, directly or indirectly, in 

a manner that would cause any Bond to lose its status as a “qualified 501(c)(3) bond” under 

Section 145 of the Code and (2) with respect to the remaining portion of the Bonds, it will not use 

any portion of the proceeds of that portion, including any investment income earned on such 

proceeds, directly or indirectly, in a manner that would cause any Bond of that portion to be a 

“private activity bond” within the meaning of Section 141 of the Code. 

 

 (e) The foregoing covenants shall remain in full force and effect notwithstanding the 

defeasance of the Bonds pursuant to Article VII or any other provision of this Ordinance, until the 

final Maturity of all Bonds Outstanding. 

 

 Section 802. Annual Audit.  In accordance with the provisions of Section 836, Article 

VIII, of the City’s Charter, the Council will provide that an independent certified audit of the 

City’s books and records will be made annually by certified public accountants, experienced and 

qualified in municipal and governmental accounting.  Each such audit shall be detailed in scope 

and said accountants shall certify as to the correctness of the schedules contained in the audit 

report.  All such schedules shall be incorporated in the annual financial report relating to the City’s 

finances, required by Section 838, Article VIII, of the City’s Charter.  A copy of each such annual 

report will be filed with the City Clerk and will be open for public inspection. 
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 Section 803. Amendments.  The Continuing Disclosure Undertaking (hereinafter 

defined) is exempt from the provisions of this Section 803 and is subject to amendment and 

modification only as provided therein.  The rights and duties of the City and the Bondowners, and 

the terms and provisions of the Bonds or of this Ordinance, may be amended or modified at any 

time in any respect by Ordinance of the City with the written consent of the Registered Owners of 

not less than a majority in principal amount of the Bonds then Outstanding, such consent to be 

evidenced by an instrument or instruments executed by such Registered Owners and duly 

acknowledged or proved in the manner of a deed to be recorded, and such instrument or 

instruments shall be filed with the City Clerk, but no such modification or alteration shall: 

 

 (a) extend the maturity of any payment of principal or interest due upon any Bond; 

 

 (b) effect a reduction in the amount which the City is required to pay as principal of or 

interest on any Bond; 

 

 (c) permit preference or priority of any Bond over any other Bond; or 

 

 (d) reduce the percentage in principal amount of Bonds required for the written consent 

to any modification or alteration of the provisions of this Ordinance. 

 

 Any provision of the Bonds or of this Ordinance may, however, be amended or modified 

by Ordinance duly adopted by the governing body of the City at any time in any legal respect with 

the written consent of the Registered Owners of all of the Bonds at the time Outstanding. 

 

 Without notice to or the consent of any Bondowners, the City may amend or supplement 

this Ordinance for the purpose of curing any formal defect, omission, inconsistency or ambiguity 

therein or in connection with any other change therein which is not materially adverse to the 

interests of the Bondowners or conforming this Ordinance to the Code. 

 

 Every amendment or modification of the provisions of the Bonds or of this Ordinance, to 

which the written consent of the Bondowners is given, as above provided, shall be expressed in an 

ordinance adopted by the governing body of the City amending or supplementing the provisions of 

this Ordinance and shall be deemed to be a part of this Ordinance.  A certified copy of every such 

amendatory or supplemental Ordinance, if any, and a certified copy of this Ordinance shall always 

be kept on file in the office of the City Clerk, and shall be made available for inspection by the 

Registered Owner of any Bond or a prospective purchaser or owner of any Bond authorized by this 

Ordinance, and upon payment of the reasonable cost of preparing the same, a certified copy of any 

such amendatory or supplemental Ordinance or of this Ordinance will be sent by the City Clerk to 

any such Bondowner or prospective Bondowner. 

 

 Any and all modifications made in the manner hereinabove provided shall not become 

effective until there has been filed with the City Clerk a copy of the Ordinance of the City 

hereinabove provided for, duly certified, as well as proof of any required consent to such 

modification by the Registered Owners of the Bonds then Outstanding.  It shall not be necessary to 

note on any of the Outstanding Bonds any reference to such amendment or modification. 
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 The City shall furnish to the Paying Agent a copy of any amendment to the Bonds or this 

Ordinance which affects the duties or obligations of the Paying Agent under this Ordinance. 

 

 Section 804. Notices, Consents and Other Instruments by Bondowners.  Any notice, 

consent, request, direction, approval or other instrument to be signed and executed by the 

Bondowners may be in any number of concurrent writings of similar tenor and may be signed or 

executed by such Bondowners in person or by agent appointed in writing.  Proof of the execution 

of any such instrument or of the writing appointing any such agent and of the ownership of Bonds, 

other than the assignment of ownership of a Bond, if made in the following manner, shall be 

sufficient for any of the purposes of this Ordinance, and shall be conclusive in favor of the City and 

the Paying Agent with regard to any action taken, suffered or omitted under any such instrument, 

namely: 

 

 (a) The fact and date of the execution by any person of any such instrument may be 

proved by a certificate of any officer in any jurisdiction who by law has power to 

take acknowledgments within such jurisdiction that the person signing such 

instrument acknowledged before such officer the execution thereof, or by affidavit 

of any witness to such execution. 

 

 (b) The fact of ownership of Bonds, the amount or amounts, numbers and other 

identification of Bonds, and the date of holding the same shall be proved by the 

Bond Register. 

 

 In determining whether the Registered Owners of the requisite principal amount of Bonds 

Outstanding have given any request, demand, authorization, direction, notice, consent or waiver 

under this Ordinance, Bonds owned by the City shall be disregarded and deemed not to be 

Outstanding under this Ordinance, except that, in determining whether the Bondowners shall be 

protected in relying upon any such request, demand, authorization, direction, notice, consent or 

waiver, only Bonds which the Bondowners know to be so owned shall be so disregarded.  

Notwithstanding the foregoing, Bonds so owned which have been pledged in good faith shall not 

be disregarded as aforesaid if the pledgee establishes to the satisfaction of the Bondowners the 

pledgee’s right so to act with respect to such Bonds and that the pledgee is not the City. 

 

 Section 805. Further Authority.  The officers of the City, including the Mayor and City 

Clerk, are hereby authorized and directed to execute all documents and take such actions as they 

may deem necessary or advisable in order to carry out and perform the purposes of this Ordinance 

and to make ministerial alterations, changes or additions in the foregoing agreements, statements, 

instruments and other documents herein approved, authorized and confirmed which they may 

approve, and the execution or taking of such action shall be conclusive evidence of such necessity 

or advisability. 

 

 Section 806. Continuing Disclosure.  The City covenants and agrees to enter into a 

Continuing Disclosure Undertaking (the “Continuing Disclosure Undertaking”) in order to 

satisfy the City’s ongoing disclosure requirements promulgated by Securities and Exchange 

Commission Rule 15c2-12, as amended, in connection with the issuance of the Bonds.  The 
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Director of Finance is hereby authorized to execute and deliver the Continuing Disclosure 

Undertaking for and on behalf of the City, with such changes therein as he deems necessary or 

desirable.  Notwithstanding any other provision of this Ordinance, failure of the City to comply 

with the Continuing Disclosure Undertaking shall not be considered a default under this 

Ordinance.  Remedies for a default under the Continuing Disclosure Undertaking shall be limited 

to those set forth in the Continuing Disclosure Undertaking. 

 

 Section 807. Severability.  If any section or other part of this Ordinance, whether large 

or small, is for any reason held invalid, the invalidity thereof shall not affect the validity of the 

other provisions of this Ordinance. 

 

 Section 808. Approval of Contracts. The City hereby approves the selection (1) of 

Gilmore & Bell, P.C., and Hardwick Law Firm, LLC, as co-bond counsel and co-disclosure 

counsel to the City for the Bonds, and (2) of Hilltop Securities Inc. and Moody Reid Financial 

Advisors, as the City’s co-financial advisors, and approves and ratifies all contracts in connection 

with such selections. 

 

 Section 809. Estimated Revenue.  That revenue of $600,000.00 is hereby increased in 

Fund No. 3524, the General Obligation Series 2024A Question 1 Bond Fund, in the following 

accounts in the following amounts: 

 

AL-3524-120000-485100 Premium on Bonds Sold $600,000.00 

 

 Section 810. Appropriations.  That the sum of $600,000.00 is hereby appropriated 

from the Unappropriated Fund Balance of Fund No. 3524 the General Obligation Series 2024A 

Question 1 Bond Fund, to the following accounts in the following amounts: 

 

AL-3524-129632-G  Discount on Sale of Bonds $150,000.00 

AL-3524-129620-G Cost of Issuance 200,000.00 

AL-3524-129686-B Arbitrage Rebate Calculation Expense 7,000.00 

AL-3524-129631-G Underwriter Discount  243,000.00 

  TOTAL  $600,000.00 

 

 Section 811. Estimated Revenue.  That revenue of $110,000.00 is hereby increased in 

Fund No. 3624, the General Obligation Series 2024A Question 2 Bond Fund, in the following 

accounts in the following amounts: 

 

AL-3624-120000-485100 Premium on Bonds Sold  $110,000.00 
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 Section 812. Appropriations.  That the sum of $110,000.00 is hereby appropriated 

from the Unappropriated Fund Balance of Fund No. 3624 the General Obligation Series 2024A 

Question 2 Bond Fund, to the following accounts in the following amounts: 

 

AL-3624-129632-G Discount on Sale of Bonds $20,000.00 

AL-3624-129620-G Cost of Issuance 39,000.00 

AL-3624-129686-B Arbitrage Rebate Calculation Expense 1,000.00 

AL-3624-129631-G Underwriter Discount    50,000.00 

  TOTAL $110,000.00 

 

 Section 813. Estimated Revenue.  That revenue of $50,000.00 is hereby increased in 

Fund No. 3724, the General Obligation Series 2024A Question 3 Bond Fund, in the following 

accounts in the following amounts: 

 

AL-3724-120000-485100 Premium on Bonds Sold $50,000.00 

 

 Section 814. Appropriations.  That the sum of $50,000.00 is hereby appropriated from 

the Unappropriated Fund Balance of Fund No. 3724 the General Obligation Series 2024A 

Question 3 Bond Fund, to the following accounts in the following amounts: 

 

AL-3724-129632-G Discount on Sale of Bonds $10,000.00 

AL-3724-129620-G Cost of Issuance 20,000.00 

AL-3724-129686-B Arbitrage Rebate Calculation Expense 1,000.00 

AL-3724-129631-G Underwriter Discount  19,000.00 

  TOTAL $50,000.00 

  

 Section 815. Estimated Revenue.  That revenue of $6,155,000.00 is hereby increased 

in Fund No. 3824, the General Obligation Series 2024A Q1-22 Bond Fund, in the following 

accounts in the following amounts: 

 

AL-3824-120000-485100 Premium on Bonds Sold $500,000.00 

AL-3824-120000-590000 Proceeds From Sale Of Bonds 5,655,000.00 

  TOTAL $6,155,000.00 

 

 Section 816. Appropriations.  That the sum of $6,155,000.00 is hereby appropriated 

from the Unappropriated Fund Balance of Fund No. 3824 the General Obligation Series 2024A 

Question 1 Q1-22 Bond Fund, to the following accounts in the following amounts: 

 

AL-3824-129632-G  Discount on Sale of Bonds $60,000.00 

AL-3824-129620-G  Cost of Issuance 150,000.00 

AL-3824-129686-B  Arbitrage Rebate Calculation Expense 1,000.00 

AL-3824-129631-G  Underwriter Discount     194,000.00 

AL-3824-638027-B-63RRADA25  Restroom & ADA Renovations     3,250,000.00 

AL-3824-638027-B-63COSTD25   BH Concession Stand Renovation     2,500,000.00 

   TOTAL $6,155,000.00 
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 Section 817. Requisitioning Authority.  That the Director of Finance is designated as 

the requisitioning authority for Accounts No. AL-3524-129620-G, AL-3524-129632-G, AL-

3524-129686-B, AL-3524-129631-G, AL-3624-129620-G, AL-3624-129632-G,  AL-3624-

129686-B, AL-3624-129631-G,  AL-3724-129620-G, AL-3724-129632-G, AL-3724-129686-B, 

AL-3724-129631-G, AL-3824-129620-G, AL-3824-129632-G, AL-3824-129686-B, AL-3824-

129631-G and the Director of Convention and Entertainment Facilities is designated as 

requisitioning authority for Account No. AL-3824-638027-B.  

 

 Section 818. Reimbursement.  That the City Council hereby declares its official intent 

to reimburse itself for certain expenditures made within sixty (60) days prior to or on and after 

the date of this Ordinance with respect to appropriations in Section 810, Section 812, Section 

814 and Section 816 (the “Appropriations”) with the proceeds of bonds expected to be issued 

by the City. The maximum principal amount of bonds expected to be issued for the 

Appropriations is not to exceed $6,915,000.00. This constitutes a declaration of official intent 

under Treasury Regulation 1.150-2. 

 

Section 819. Modification of Accounts.  That the Director of Finance is hereby 

authorized to modify the previously approved estimated revenues and appropriations in Sections 

809, 810, 811, 812, 813, 814, 815 and 816 as required to correctly record the budgetary amounts 

finalized through the sale of the Bonds into the marketplace. 

 

 Section 820. Closing of Accounts.  That the Director of Finance is hereby authorized 

to close accounts, open encumbrances and retainage related to the accounts in Sections 810, 812, 

814 and 816, and return the unspent portion to the Fund balance from which it came upon the 

earliest of: (i) the provisions of this ordinance; (ii) final maturity of financing or (iii) five years 

after issuance. 

 

 Section 821. Electronic Storage.  The City agrees that the transactions described herein 

may be conducted and related documents may be sent, stored and received by electronic means. 

 

 Section 822. Governing Law.  This Ordinance shall be governed exclusively by and 

construed in accordance with the applicable laws of the State of Missouri. 

 

 Section 823. Accelerated Effective Date.  This Ordinance is recognized as an ordinance 

with an accelerated effective date as provided by Section 503(a)(3)(C) of the City Charter in that it 

appropriates money, and shall take effect in accordance with that section. 

 

 

 

 

 

 

[Remainder of this page intentionally left blank.] 
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EXHIBIT A 

 

TERMS OF BONDS 

 

 

 1. Purchase Price:  Not less than 95% of the Principal Amount. 

 

 2. Weighted Average Maturity of the Bonds:  Not less than 10.4 years and not more 

than 14.4 years.  

 

 3. Costs of Issuance, not including the Purchaser’s Discount:  Not to exceed 

$300,000. 

 

 4. True Interest Cost:  Not to exceed 6.05% 

 

 5. Optional Redemption:  The Bonds shall be subject to redemption at the option of 

the City prior to their Stated Maturities on a date that is not later than February 1, 

2035, at a Redemption Price not to exceed 100%. 

 

 6. Final Maturity:  Not later than February 1, 2044. 
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EXHIBIT B 

 

CERTIFICATE OF FINAL TERMS 

 

EXHIBIT C 

 

FORM OF CERTIFICATE OF FINAL TERMS 

 

 

 The undersigned Mayor of the City of Kansas City, Missouri (the “City”), in connection 

with the issuance of the City’s General Obligation Bonds, Series 2024A (the “Bonds”), certifies 

pursuant to Section 211 of Ordinance No. 24____: 

 

1. Principal Amount.  The Bonds are issued in the Principal Amount of 

$__________. 

 

2. Maturity Schedule.  The Bonds will mature on the dates and in the amounts and 

bear interest at the rates as follows: 

 

Maturity 

February 1 

Principal 

Amount 

Interest 

Rate 
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3. Weighted Average Maturity of the Bonds.  The weighted average maturity of the 

Bonds is _____ years, as shown on Schedule 1 to this Certificate. 

 

4. True Interest Cost.  The True Interest Cost of the Bonds is ______%, as shown on 

Schedule 2 to this Certificate. 

 

5. Costs of Issuance (excluding underwriter’s discount).  The costs of issuing the 

Bonds, excluding any purchaser’s/underwriter’s discount, is $_____________. 

 

6. Purchaser.  [*Pursuant to Section 211(a)(1) of this Ordinance, the Bonds are 

being sold to ________________, as the bidder submitting the lowest “true 

interest cost” in accordance with the Notice of Bond Sale*] [**Pursuant to 

Section 211(a)(2) of the Ordinance, the Bonds are being sold to 

________________, as representative of the underwriters of the Bonds in 

accordance with the Purchase Contract.**]  

 

7. Purchase Price.  The purchase price of the Bonds is $_________________, 

(representing the principal amount of $_________________, plus a[n] [net] 

original issue premium of $_____________________, less the underwriter’s 

discount of $____________) which purchase price is _____% of the Principal 

Amount. 

 

8. Optional Redemption.  At the option of the City, Bonds or portions thereof 

maturing on February 1, 20___, and thereafter may be called for redemption and 

payment prior to their Stated Maturity on February 1, 20___, and thereafter in 

whole or in part at any time in such amounts for each Stated Maturity as shall be 

determined by the City at a Redemption Price equal to 100% of the principal 

amount, plus accrued interest thereon to the Redemption Date. 

 

9. Mandatory Sinking Fund Redemption.  [**There are no term Bonds subject to 

mandatory sinking fund redemption prior to maturity.**][**The term Bonds 

identified in paragraph 2 are subject to mandatory sinking fund redemption 

pursuant to Section 301(b) of the Ordinance on the dates and in the amounts as 

follows:**] 

 

10. Deposit of Bond Proceeds.  The net proceeds received from the sale of the Bonds in 

the amount of $[____________] shall be deposited simultaneously with the 

delivery of the Bonds as follows: 

 

 (a) $_____________ of the net proceeds of the Bonds shall be deposited in the 

Series 2024A Compliance Account within the Rebate Fund. 

 

 (b) $______________ of the net proceeds of the Bonds shall be deposited in the 

Costs of Issuance Fund to pay the costs of issuing the Bonds as authorized 

by the Director of Finance. 
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 (c) $_____________ of the net proceeds of the Bonds shall be deposited in the 

Street, Sidewalk and Bridge Project Account of the Project Fund. 

 

 (d) $_____________ of the net proceeds of the Bonds shall be deposited in the 

Flood Control Project Account of the Project Fund. 

 

 (e) $_____________ of the net proceeds of the Bonds shall be deposited in the 

Public Buildings Project Account of the Project Fund. 

 

 (f) $_____________ of the net proceeds of the Bonds shall be deposited in the 

Parks and Entertainment Facilities Project Account of the Project Fund. 

 

 The terms set forth in this Certificate of Final Terms are within the limitations of Exhibit 

A to the Ordinance. 

 

 Delivered this ____ day of ___________, 2024. 

 

 CITY OF KANSAS CITY, MISSOURI 

 

 

 

 By:   

Mayor 

 

..end 

______________________________________________________ 

 

 I hereby certify that there is a balance, otherwise unencumbered, to the credit of the 

appropriation to which the foregoing expenditure is to be charged, and a cash balance, otherwise 

unencumbered, in the treasury, to the credit of the fund from which payment is to be made, each 

sufficient to meet the obligation hereby incurred. 

 

 

      ___________________________________ 

      Tammy L. Queen  

      Director of Finance 

 

      Approved as to form: 

 

 

      ___________________________________ 

      Samuel Miller 

      Assistant City Attorney 
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AL 3524 120000 485100 $600,000.00
AL 3624 120000 485100 $110,000.00
AL 3724 120000 485100 $50,000.00
AL 3824 120000 485100 $500,000.00
AL 3824 120000 590000 $5,655,000.00

TOTAL 6,915,000.00   

DESCRIPTION:
Estimating General Obligation Bond Proceeds Series 2024A

APPROVED BY: DATE APPROVED BY:  DEPARTMENT HEAD DATE

Dan Grandcolas 11/20/2023

REQUEST FOR SUPPLEMENTAL REVENUE
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240220 
Submitted Department/Preparer: Finance 
Revised 11/01/23 
 

Docket memos are required on all ordinances initiated by a Department Director. More 
information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 
Authorizing the issuance of General Obligation Bonds, Series 2024A, in a principal 
amount not to exceed $80,000,000.  Increasing and appropriating revenue in the 
amount of $600,000 in the GO Series 2024A Question 1 Bond Fund, $110,000 in the 
GO Series 2024A Question 2 Bond Fund, $50,000 in the GO Series 2024A Question 3 
Bond Fund for bond issuance costs, and $6,155,000 in the GO Series 2024A Q1-22 
Bond Fund for project and issuance costs.  Designating requisitioning authorities and 
declaring an official intent to reimburse expenditures with bond proceeds.  The Director 
of Finance is authorized to modify revenue estimates and appropriations as required, 
and close project accounts upon completion. 
 

Discussion 
 
On April 4, 2017, qualified voters authorized $600 million of general obligation bonds for 
the purpose of making improvements to roads, sidewalks and bridges; $150 million of 
general obligation bonds for the purpose of making improvements to flood control 
infrastructure; and $50 million of general obligation bonds for the purpose of making 
improvements to public buildings, facilities and constructing a new animal shelter 
(collectively the "2017 Authorization"). 
 
On November  8, 2022, qualified voters authorized $125 million of general obligation 
bonds for the purpose of paying for the acquisition, construction, renovation, 
improvement, equipping, and furnishing of City parks, recreation, and entertainment 
facilities (collectively the "2022 Authorization").   
 
To date, there have been six issuances from the 2017 Authorization, the General 
Obligation Improvement and Refunding Bonds, Series 2018A ("Series 2018A Bonds") 
the General Obligation Bonds, Series 2019A ("Series 2019A Bonds"), the General 
Obligation Bonds, Series 2020A ("Series 2020A Bonds"), and the General Obligation 
Improvement and Refunding Bonds, Series 2021A ("Series 2021A Bonds"), and the 
General Obligation Bonds, Series 2022A ("Series 2022A Bonds"), and a portion of the 
General Obligation Bonds, Series 2023A ("Series 2023A Bonds").   There has been one 
issuance from the 2022 Authorization, a portion of the General Obligation Bonds, Series 
2023A ("Series 2023A Bonds"). 
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• Prior issuances – across all three questions from the 2017 Authorization 
o $41.70 million – Series 2018A  
o $57.29 million – Series 2019A 
o $43.36 million – Series 2020A 
o $49.50 million – Series 2021A 
o $61.26 million – Series 2022A 
o $48.42 million – Series 2023A 
 
• Prior issuances – from Question 1 of the 2022 Authorization 
o $32 million – Series 2023A 
 
• Remaining 2017 Authorization - $498,470,000 
o $385.17 million - Question 1 Streets, Bridges, Sidewalks 
o $104.51 million - Question 2 Flood Control 
o $8.79 million - Question 3 Public Buildings, ADA 
 
• $93 million – Question 1, 2022 Authorization, City parks, recreation, and 
 entertainment facilities 
 
The Series 2024A Bonds are being issued in the aggregate principal amount not to 
exceed $80,000,000 for the purpose of providing $31.31 million in funds to pay a portion 
of the cost for the roads, sidewalks, and bridges projects, $5.94 million to pay for a 
portion of the costs for the flood control projects, $2.53 million to pay a portion of the 
costs for the public buildings projects, and pay the costs of issuing the Bonds. $393,791 
of the above will go toward municipal artworks for the projects pursuant to the 2017 
Authorization.  The Series 2023A bonds also finance $16.75 million of improvements to 
Parks and Recreation Department facilities and $5.75 million of improvements to 
Conventions and Entertainment Facilities pursuant to the 2022 Authorization.   
 

Fiscal Impact 
 

1. Is this legislation included in the adopted budget?  ☒ Yes  ☐ No 
 

2. What is the funding source?  
Ad valorem property taxes. 
 

3. How does the legislation affect the current fiscal year?  
Passage of this ordinance will authorize a bond issuance to reimburse the City 
for certain projects which have been previously appropriated and provide funding 
for other projects.  Debt service payments on the bonds will begin in FY 2025.   
 

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 
difference between one-time and recurring costs.  
Yes.  At a federally tax-exempt interest rate of 5.02% and aggregate principal 
amount of $62,050,000, debt service is expected to average $5.10 million per 
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year for 20 years for this portion of the GO 2024A bonds.  The debt service on 
the bonds issued pursuant to the 2022 Authorization will be funded from existing 
property tax revenues and the debt service on the bonds issued pursuant to the 
2017 Authorization will be funded from an anticipated increase in the debt levy 
portion of the property tax.  
 

5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
Flood Control Projects (Question 2 of the 2017 Authorization) receive matching 
funds from the Army Corp of Engineers.  Across the other questions, 
improvements to area roads, bridges, parks, and the Convention Center will 
create a better experience for those visiting and allow it to continue hosting 
events that bring tourism revenue to the City.   

 
Office of Management and Budget Review 
(OMB Staff will complete this section.) 
 

1. This legislation is supported by the general fund.  ☐ Yes  ☒ No 
 

2. This fund has a structural imbalance.  ☐ Yes  ☒ No 
 

3. Account string has been verified/confirmed. ☒ Yes  ☐ No 
 

 
Additional Discussion (if needed) 
Click or tap here to enter text. 
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Infrastructure and Accessibility (Press tab after selecting.) 
 

3. Which objectives are impacted by this legislation (select all that apply): 
 

☒ Engage in thoughtful planning and redesign of existing road networks to 
ensure safety, access, and mobility of users of all ages and abilities. 

☐ Enhance the City's connectivity, resiliency, and equity through a better-
connected multi-modal transportation system for all users.  

☐ Build on existing strengths while developing a comprehensive transportation 
plan for the future. 

☒  Develop environmentally sustainable infrastructure strategies that improve 
quality of life and foster economic growth. 
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☒ Ensure adequate resources are provided for continued maintenance of 
existing infrastructure. 

☐ Focus on delivery of safe connections to schools. 
 

Prior Legislation 
 
Committee Substitute for Ordinance 160877 authorized the election in which voters 
authorized the City of Kansas City, Missouri to issue a total of $800 million in bonds 
over 20 years, spread across three separate questions on the ballot.  Question 1 
authorized $600 million for roads, bridges, and sidewalks.  Question 2 authorized $150 
million for Flood Control.  Question 3 authorized $50 million for public buildings. 
 
Committee Substitute for Ordinance 220663 authorized the election in which voters 
approved the issuance of $125,000,000 in bonds to finance improvements to park and 
entertainment facilities. 
 
The following ordinances estimated and appropriated funds to allow projects to proceed 
in advance of the bond sale. 

1. Ordinance 230176 approved $31.31M for Question 1 (Streets, Bridges, and 
Sidewalks), $5.94M for Question 2 (Flood Control), and $2.53M for Question 3 
(Public Buildings) of the 2017 Authorization 

2. Ordinance 230529 approved $2M for Question 1 (Parks and Entertainment 
Facilities) of the 2022 Authorization 

3. Committee Substitute for Ordinance 230744 approved $14.75M for Question 1 
(Parks and Entertainment Facilities) of the 2022 Authorization 

 
 
 
 
 

Service Level Impacts 
 
This ordinance will provide authorization to issue bonds to fund improvements to roads, 
sidewalks, bridges, flood control, and public buildings, improvements parks and 
convention facilities. 
 

Other Impacts 
 

1. What will be the potential health impacts to any affected groups?  
Improvements and repairs to roads, bridges mean safer roadways for people 
living in, working in, and visiting Kansas City.  Upgraded flood control systems 
reduce losses to personal and real property.  Improvement and repairs to public 
buildings promote a safer environment for people visiting City-owned facilities.   
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2. How have those groups been engaged and involved in the development of this 
ordinance?  
Voters approved the general bond authorizations in 2017 and 2022. 
 

3. How does this legislation contribute to a sustainable Kansas City? 
Keeping roadways in serviceable condition reduce auto accidents and damage to 
vehicles, reducing the cost required to repair or replace those vehicles.  Flood 
control keeps buildings in operational shape and reduces the cost due to 
property losses. 
 

4. Does this legislation create or preserve new housing units? 
No (Press tab after selecting) 
 
 Click or tap here to enter text. 
 Click or tap here to enter text. 
 

 
 

5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 

 
Yes - I have submitted documents for CREO Review (Press tab after selecting) 
Please attach or copy and paste CREO's review. 
The Financial Advisor Contract for this project has been reviewed and approved 
by CREO.  Bond counsel firms are reviewed by the City Attorney’s Office for 
equity at the time of bid.   
 
Hilltop Securities Inc. and Moody Reid Financial Advisors will serve as the City's 
co-financial advisors.  The MBE goal for this engagement is 20%.   Moody Reid 
is currently a City certified MBE firm.  The City has retained Gilmore & Bell and 
Hardwick Law, LLC to serve as co-bond counsel and co-disclosure counsel. 
Hardwick Law, LLC is a City certified MBE firm.  The MBE goal for this 
engagement is 25%.    
  
 

6. Does this legislation seek to approve a contract resulting from an Invitation for 
Bid?  
 
No(Press tab after selecting) 
  
Click or tap here to enter text. 
 

7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
No(Press tab after selecting) 
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File #: 240221 
 
 

ORDINANCE NO. 240221 

 

Sponsor:  Director of Public Works Department 

Authorizing the Chief Procurement Officer to execute a contract with Rehrig Pacific Company 

for the purchase of trash carts not to exceed $8,502,500.00 from funds previously appropriated in 

the General Fund. 

 

WHEREAS, on February 1, 2024, City Council approved Ordinance 240093 providing 

funding for the purchase of citywide trash carts; NOW, THEREFORE, 

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY: 

Section 1.  That the Chief Procurement Officer is authorized to enter into a contract not to 

exceed $8,502,500.00 with Rehrig Pacific Company for citywide trash carts from funds 

previously appropriated to the General Fund: 

24-1000-892301-E    Residential Refuse Collection   $8,502,500.00 

..end 

______________________________________________________ 

 

I hereby certify that there is a balance, otherwise unencumbered, to the credit of the 

appropriation to which the foregoing expenditure is to be charged, and a cash balance, otherwise 

unencumbered, in the treasury, to the credit of the fund from which payment is to be made, each 

sufficient to meet the obligation hereby incurred.  

 

______________________________ 

Tammy L. Queen 

Director of Finance 

 

Approved as to form: 

  

  

______________________________ 

Dustin E. Johnson 

Assistant City Attorney 
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240221 
Submitted Department/Preparer: Public Works 
Revised 11/01/23 
 

Docket memos are required on all ordinances initiated by a Department Director. More 
information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 
Sponsor: Director of Public Works 

Authorizing the Director of Public Works to execute a contract with Rehrig Pacific Company for the 
purchase of trash carts not to exceed $8,502,500 from funds previously appropriated in the General 
Fund. 

 
 

Discussion 
 
Contract to purchase trash carts for citywide trash collection 
 

Fiscal Impact 
 

1. Is this legislation included in the adopted budget?  ☒ Yes  ☐ No 
 

2. What is the funding source?  
General Fund – 1000-892301-E 
 

3. How does the legislation affect the current fiscal year?  
n/a  funds have been appropriated 
 

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 
difference between one-time and recurring costs.  
There will be ongoing cart maintenance expenses.  These expenses are included 
in the budget for future years 
 

5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
no 

 
Office of Management and Budget Review 
(OMB Staff will complete this section.) 
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1. This legislation is supported by the general fund.  ☒ Yes  ☐ No 

 
2. This fund has a structural imbalance.  ☒ Yes  ☐ No 

 
3. Account string has been verified/confirmed. ☒ Yes  ☐ No 
 

 
Additional Discussion (if needed) 
Click or tap here to enter text. 
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Housing and Healthy Communities (Press tab after selecting.) 
 

3. Which objectives are impacted by this legislation (select all that apply): 
 

☒ Utilize planning approaches in neighborhoods to reduce blight, ensure 
sustainable housing, and improve resident wellbeing and cultural diversity. 

☐ Maintain and increase affordable housing supply to meet the demands of a 
diverse population.  

☐ Address the various needs of the City's most vulnerable population by 
working to reduce disparities. 

☐  Foster an inclusive environment and regional approach to spur innovative 
solutions to housing challenges. 

☐ Ensure all residents have safe, accessible, quality housing by reducing 
barriers. 

☐ Protect and promote healthy, active amenities such as parks and trails, play 
spaces, and green spaces. 

 
Prior Legislation 

 
240093 was approved February 1, 2024 providing funding for the purchase of carts 
 
 

Service Level Impacts 
 
Service levels will increase. We are also expecting to have an increase in tonnage. 
 

Other Impacts 
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1. What will be the potential health impacts to any affected groups?  
Their will not be any Heath impacts to any groups. 
 

2. How have those groups been engaged and involved in the development of this 
ordinance?  
Click or tap here to enter text. 
 

3. How does this legislation contribute to a sustainable Kansas City? 
By adding Trash Carts city wide this will reduce the amount of loose blowing 
trash. Making for a cleaner city.  
 

4. Does this legislation create or preserve new housing units? 
No (Press tab after selecting) 
 
 Click or tap here to enter text. 
 Click or tap here to enter text. 
 

 
 

5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 

 
No - CREO's review is not applicable (Press tab after selecting) 
Please provide reasoning why not: 
Click or tap here to enter text. 
 

6. Does this legislation seek to approve a contract resulting from an Invitation for 
Bid?  
 
No(Press tab after selecting) 
  
Click or tap here to enter text. 
 

7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
No(Press tab after selecting) 
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64106 

 

Kansas City Page 1 of 2  

 

File #: 240222 
 
 

ORDINANCE NO. 240222 

 

 

Sponsor:  Councilmembers Ryana Parks-Shaw and Andrea Bough 

 

Amending Chapter 2, Article V, Code of Ordinances, by enacting new Division 24, entitled 

“Office of Immigrant and Refugee Affairs,” and directing the City Manager to report to Council 

within 120 days on the development of a comprehensive plan to guide the functions of this 

office. 

 

WHEREAS, the Kansas City region is home to over 150,000 immigrants; and 

WHEREAS, immigrants and refugees are an essential part of the fabric of Kansas City; 

and 

WHEREAS, Kansas City seeks to be an welcoming and inclusive place for all; and      

WHEREAS, the City Council seeks to ensure that immigrants and refugees are 

successfully integrated into the civic, economic, and cultural life of Kansas City; NOW, 

THEREFORE, 

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY: 

 

Section 1. That Chapter 2, Article V, Code of Ordinances, is hereby amended by enacting 

a new Division 24, entitled “Office of Immigrant and Refugee Affairs,” to read as follows: 

 

CHAPTER 2, ARTICLE V, DIVISION 24 

OFFICE OF IMMIGRANT AND REFUGEE AFFAIRS 

 

Sec. 2-721. Establishment; officer. 

 

There is hereby established an office of immigrant and refugee affairs to be supervised by 

the immigrant and refugee affairs officer. The immigrant and refugee affairs officer shall be 

appointed by and responsible to the city manager. It is the purpose of the office of immigrant and 

refugee affairs to facilitate the successful inclusion and integration of immigrants and refugees 

into the civic, economic, and cultural life of the Kansas City. 

 

 

Sec. 2-722. Powers and duties of officer. 

 

(a) The immigrant and refugee affairs officer shall perform such functions and have such 

duties, powers, and authorities as are prescribed in this division, or as otherwise 

required by the city manager or by ordinance. 
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File #: 240222  
 

Kansas City Page 2 of 2  

 

(b) The immigrant and refugee affairs officer, in supervising the office of immigrant and 

refugee affairs, shall be responsible for all of the following: 

(1) Develop and coordinate implementation of City policies facilitating the 

successful inclusion and integration of immigrant and refugee communities 

into the civic, economic, and cultural life of the Kansas City; 

(2) Promote immigrants’ and refugees’ access to services from, and equal 

treatment by, City offices, departments, boards and commissions, and other 

governmental agencies; 

(3) Serve as a liaison between the City and its immigrant and refugee 

communities and relevant community partners in order to support the safety, 

growth, and general welfare of such communities. 

 

Sec. 2-723 – 2-727. Reserved.  

 

Section 2. That the City Manager and Immigrant and Refugee Affairs Officer are hereby 

directed to, within 120 days of the passage of this ordinance, develop a comprehensive plan that 

promotes equal opportunity for immigrants and refugees in Kansas City that fully addresses the 

responsibilities of such office set forth above, and to recommend any appropriate amendments to 

the City’s Code in order to effectuate such plan. In developing such plan, the City Manager shall 

make efforts to appropriately solicit and incorporate relevant public input. 

..end 

______________________________________________________ 

 

Approved as to form: 

  

  

______________________________ 

Bret Kassen  

Associate City Attorney 
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240222 
Submitted Department/Preparer: Finance 
Revised 10/23/23 
 

Docket memos are required on all ordinances initiated by a Department Director. 
More information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 

Amending Chapter 2, Article V, Code of Ordinances, by enacting new Division 24, 
entitled "Office of Immigrant and Refugee Affairs," and directing the City Manager to 
report to Council within 120 days on the development of a comprehensive plan to 
guide the functions of this office. 
 

Discussion 
 
This ordinance establishes the Office of Immigrant and Refugee Affairs and the 
Immigrant and Refugee Affairs Officer. The legislation also directs the City Manager to 
develop a comprehensive plan for the office within 120 days. 
 

Fiscal Impact 
 

1. Is this legislation included in the adopted budget?  ☐ Yes  ☒ No 
 

2. What is the funding source?  
Fiscal impact would not be understood until a plan is developed 
 

3. How does the legislation affect the current fiscal year?  
Fiscal impact would not be understood until a plan is developed 
 

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 
difference between one-time and recurring costs.  
Fiscal impact would not be understood until a plan is developed 
 

5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
N/A 
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Office of Management and Budget Review 
(OMB Staff will complete this section.) 
 

1. This legislation is supported by the general fund.  ☐ Yes  ☐ No 
 

2. This fund has a structural imbalance.  ☐ Yes  ☐ No 
 

3. Account string has been verified/confirmed. ☐ Yes  ☐ No 
 

 
Additional Discussion (if needed) 
N/A 
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Finance and Governance (Press tab after selecting.) 
 

3. Which objectives are impacted by this legislation (select all that apply): 
 

☐ Reform the City's economic incentives to meet the policy objectives of the 

City Council 

☐ Ensure the resiliency of City government  

☐ Engage in workforce planning including employee recruitment, 
development, retention, and engagement 

☒  Ensure a responsive, representative, engaged, and transparent City 
government 

☐   

☐  
 

Prior Legislation 
 
Click or tap here to list prior, related ordinances/resolutions. 
 
 

Service Level Impacts 
 
  
 

Other Impacts 
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1. What will be the potential health impacts to any affected groups?  

  
 

2. How have those groups been engaged and involved in the development of 
this ordinance?  
  
 

3. How does this legislation contribute to a sustainable Kansas City? 
  
 

4. Does this legislation create or preserve new housing units? 
No (Press tab after selecting) 
 
   
   
 

 
 

5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 

 
No - CREO's review is not applicable (Press tab after selecting) 
Please provide reasoning why not: 
  
 

6. Does this legislation seek to approve a contract resulting from an Invitation for 
Bid?  
 
No(Press tab after selecting) 
  
  
 

7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
No(Press tab after selecting) 
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File #: 240227 
 
 

ORDINANCE NO. 240227 

 

Sponsor:  Director of the Finance Department 

 

Authorizing the issuance of Taxable General Obligation Bonds, Series 2024B, of the City of 

Kansas City, Missouri, in a principal amount not to exceed $15,000,000.00; prescribing the form 

and details of said bonds; providing for the levy and collection of an annual tax for the purpose 

of paying the principal of and interest on said bonds as they become due; authorizing certain 

other documents and actions in connection therewith; and recognizing this ordinance as having 

an accelerated effective date. 

            WHEREAS, the City of Kansas City, Missouri (the “City”), is authorized under the 

provisions of Article VI, Section 26 of the Constitution of Missouri, 1945, as amended, and its 

charter (the “General Obligation Bond Law”) to incur indebtedness and issue and sell general 

obligation bonds of the City to evidence such indebtedness for lawful purposes, upon obtaining the 

approval of the required majority of the qualified electors of the City voting on the question to 

incur such indebtedness; and 

 

 WHEREAS, pursuant to General Obligation Bond Law, a special election was also duly 

held in the City on Tuesday, November 8, 2022 (the “2022 Election”), on the question of whether 

to issue general obligation bonds of the City in an amount not to exceed $50,000,000.00 for the 

purpose of affordable housing through the rehabilitation, renovation, and construction of houses 

and buildings, including blight removal, to provide affordable housing for very low-to moderate-

income households (the “Affordable Housing Question”); and 

 

 WHEREAS, the votes cast at the 2022 Election were duly canvassed as provided by law, 

and it was found and declared that not less than four-sevenths of the qualified voters of the City 

voting at the 2022 Election on said Affordable Housing Question voted in favor of the issuance of 

said bonds, the vote on said Affordable Housing Question having been 103,596 votes for the 

issuance of said bonds and 42,293 votes against the issuance of said bonds; and 

 

WHEREAS, the City has not previously issued any of the general obligation bonds so 

authorized at the 2022 Election by approval of the Affordable Housing Question and now proposes 

to issue general obligation bonds in the principal amount not to exceed $15,000,000.00 for the 

purpose of financing a portion of the Affordable Housing Project (defined herein) as so authorized 

at the 2022 Election by the approval of the Affordable Housing Question: and  

 

 WHEREAS, it is hereby found and determined that it is necessary and advisable and in the 

best interest of the City and its inhabitants at this time to authorize the issuance and delivery of said 

bonds for the purposes aforesaid; NOW, THEREFORE,  
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 BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY: 

 

ARTICLE I 

 

DEFINITIONS 

 

 Section 101. Definitions of Words and Terms.  In addition to words and terms defined 

elsewhere herein, the following words and terms as used in this Ordinance shall have the following 

meanings: 

 

 “Affordable Housing Project” means, without limitation, the rehabilitation, renovation, 

and construction of houses and buildings, including blight removal, to provide affordable housing 

for very low-to moderate-income households authorized by the Affordable Housing Question 

approved by the voters of the City at the 2022 Election. 

 

 “Bond Counsel” means Gilmore & Bell, P.C., Kansas City, Missouri, Hardwick Law 

Firm, LLC, Kansas City, Missouri, or other attorneys or firm of attorneys with a nationally 

recognized standing in the field of municipal bond financing selected by the City. 

 

 “Bond Payment Date” means any date on which principal of or interest on any Bond is 

payable. 

 

 “Bond Register” means the books for the registration, transfer and exchange of Bonds 

kept at the office of the Paying Agent. 

 

 “Bondowner,” “Owner” or “Registered Owner” when used with respect to any Bond 

means the Person in whose name such Bond is registered on the Bond Register. 

 

 “Bonds” means the Taxable General Obligation Bonds, Series 2024B, authorized and 

issued by the City pursuant to this Ordinance. 

 

 “Business Day” means a day other than a Saturday, Sunday or holiday on which the 

Paying Agent is scheduled in the normal course of its operations to be open to the public for 

conduct of its banking operations. 

 

 “Cede & Co.” means Cede & Co., as nominee name of The Depository Trust Company, 

New York, New York. 

 

 “Certificate of Final Terms” means Exhibit B, executed and delivered by the Mayor 

pursuant to Section 211 hereof, in substantially the form attached as Exhibit C. 

 

 “City” means the City of Kansas City, Missouri, and any successors or assigns. 

 

 “Code” means the Internal Revenue Code of 1986, as amended, and the applicable 

regulations of the Treasury Department proposed or promulgated thereunder. 
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 “Costs of Issuance Fund” means the Costs of Issuance Fund created in Section 501. 

 

 “Debt Service Fund” means the Series 2024B Debt Service Fund created in Section 501. 

 

 “Defaulted Interest” means interest on any Bond which is payable but not paid on any 

Interest Payment Date. 

 

 “Defeasance Obligations” means any of the following obligations: 

 

 (a) United States Government Obligations that are not subject to redemption in 

advance of their maturity dates; or 

 

 (b) obligations of any state or political subdivision of any state, the interest on which is 

excluded from gross income for federal income tax purposes and which meet the 

following conditions: 

 

 (1) the obligations are (i) not subject to redemption prior to maturity, or (ii) the 

trustee for such obligations has been given irrevocable instructions 

concerning their calling and redemption and the issuer of such obligations 

has covenanted not to redeem such obligations other than as set forth in 

such instructions; 

 

 (2) the obligations are secured by cash or United States Government 

Obligations that may be applied only to principal of, premium, if any, and 

interest payments on such obligations; 

 

 (3) such cash and the principal of and interest on such United States 

Government Obligations (plus any cash in the escrow fund) are sufficient to 

meet the liabilities of the obligations; 

 

 (4) such cash and United States Government Obligations serving as security for 

the obligations are held in an escrow fund by an escrow agent or a trustee 

irrevocably in trust; 

 

 (5) such cash and United States Government Obligations are not available to 

satisfy any other claims, including those against the trustee or escrow agent; 

and 

 

 (6) the obligations are rated in the highest rating category by Moody’s 

(presently “Aaa”) or Standard & Poor’s Ratings Services (presently 

“AAA”). 

 

 “Director of Finance” means the Director, Deputy Director or any Acting Director of 

the Department of Finance of the City. 

 

81



 

4 

 “Interest Payment Date” means the Stated Maturity of an installment of interest on any 

Bond. 

 

 “Maturity” when used with respect to any Bond means the date on which the principal of 

such Bond becomes due and payable as therein and herein provided, whether at the Stated Maturity 

thereof or by call for redemption or otherwise. 

 

 “Notice of Bond Sale” means the Notice of Bond Sale authorized by Section 212 hereof. 

 

 “Ordinance” means this Ordinance as from time to time amended in accordance with the 

terms hereof. 

 

 “Outstanding” means, when used with reference to Bonds, as of any particular date of 

determination, all Bonds theretofore authenticated and delivered hereunder, except the following 

Bonds: 

 

 (a) Bonds theretofore cancelled by the Paying Agent or delivered to the Paying Agent 

for cancellation; 

 

 (b) Bonds deemed to be paid in accordance with the provisions of Section 701 hereof; 

and 

 

 (c) Bonds in exchange for or in lieu of which other Bonds have been authenticated and 

delivered hereunder. 

 

 “Participants” means those financial institutions for whom the Securities Depository 

effects book-entry transfers and pledges of securities deposited with the Securities Depository, as 

such listing of participants exists at the time of such reference. 

 

 “Paying Agent” means the paying agent designated in Section 203 hereof and any 

successors or assigns thereto. 

 

 “Permitted Investments” means any of the following securities, if and to the extent the 

same are at the time legal for investment of the moneys held in the funds and accounts listed in 

Section 501 hereof: 

 

 (a) United States Treasury Securities (Bills, Notes, Bonds and Strips). 

 

 (b) United States Agency/GSE Securities.  The City may invest in obligations issued 

or guaranteed by any agency of the United States Government and in obligations 

issued by any government sponsored enterprise (GSE) which have a liquid market 

and a readily determinable market value that are described as follows: 

 

 (1) U.S. Govt. Agency Coupon and Zero Coupon Securities. 

 

 (2) U.S. Govt. Agency Discount Notes. 
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 (3) U.S. Govt. Agency Callable Securities.  Restricted to securities callable at 

par only. 

 

 (4) U.S. Govt. Agency Step-Up Securities.  The coupon rate is fixed for an 

initial term.  At the step-up date, the coupon rate rises to a new, higher 

fixed interest rate. 

 

 (5) U.S. Govt. Agency Floating Rate Securities.  Restricted to coupons with 

no interim caps that reset at least quarterly and that float off of only one 

index. 

 

 (6) U.S. Govt. Agency/GSE Mortgage Backed Securities (MBS, CMO, Pass-

Thru Securities).  Restricted to securities with final maturities of five (5) 

years or less or have the final projected payment no greater than five (5) 

years when analyzed in a +300 basis point interest rate environment. 

 

 (c)        Collateralized Time Deposits. (Non-negotiable certificates of deposit.) 

 

 (d) Repurchase Agreements.  The City may invest in contractual agreements between 

the City and commercial banks or primary government securities dealers.  The 

Securities Industry & Financial Markets Association’s (or any successor’s) 

guidelines for the Master Repurchase Agreement will be used and will govern all 

repurchase agreement transactions.  All repurchase agreement transactions will be 

either physical delivery or tri-party. 

 

 (e) Bankers’ Acceptances.  The City may invest in bankers’ acceptances issued by 

domestic commercial banks possessing the highest credit rating issued by 

Moody’s Investor Services, Inc. or Standard and Poor’s Corporation. 

 

 (f) Commercial Paper.  The City may invest in commercial paper issued by domestic 

corporations, which has received the highest short-term credit rating issued by 

Moody’s Investor Services, Inc. or Standard and Poor’s Corporation.  Eligible 

paper is further limited to issuing corporations that have total assets in excess of 

five hundred million dollars ($500,000,000.00) and are not listed on Credit Watch 

with negative implications by any nationally recognized credit rating agency at 

the time of purchase. 

 

 (g) Municipal Securities (State and Local Government Obligations).  The City may 

invest in municipal obligations that are issued in either tax-exempt or taxable 

form. 

 

 (1) Any full faith and credit obligations of the State of Missouri rated at least 

A or A2 by Standard & Poor’s or Moody’s. 
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 (2) Any full faith and credit obligations of any city, county or school district 

in the state of Missouri rated at least AA or Aa2 by Standard & Poor’s or 

Moody’s. 

 

 (3) Any full faith and credit obligations, revenue, or special obligation bonds 

of the City of Kansas City, Missouri rated at least A or A2 by Standard & 

Poor’s or Moody’s. 

 

 (4) Any full faith and credit obligation of any state or territory of the United 

States of America rated at least AA or Aa2 by Standard & Poor’s or 

Moody’s. 

 

 (5) Any full faith and credit obligations of any city, county or school district 

in any state or territory of the United States of America rated AAA or Aaa 

by Standard & Poor’s or Moody’s. 

 

 (6) Any revenue bonds issued by the Missouri Department of Transportation 

rated at least AA or Aa2 by Standard & Poor’s or Moody’s. 

 

 (7) Any municipal obligation that is pre-refunded or escrowed to maturity as 

to both principal and interest with escrow securities that are fully 

guaranteed by the United States Government, without regard to rating by 

Standard & Poor’s or Moody’s. 

 

 (8) Money market mutual funds registered under the Federal Investment 

Company Act of 1940, whose shares are registered under the Federal 

Securities Act of 1933, rated in either of the two highest categories by 

Moody’s and Standard & Poor’s (in either case without regard to any 

modifier). 

 

 (9) Such other investments not described above that are allowed pursuant to 

Missouri law and approved in the Charter. 

 

 “Person” means any natural person, corporation, partnership, joint venture, association, 

firm, joint-stock company, trust, unincorporated organization, or government or any agency or 

political subdivision thereof or other public body. 

 

 “Project Fund” means the Series 2024B Project Fund created in Section 501. 

  

 “Purchase Contract” means, in the event the Bonds are sold pursuant to a Negotiated 

Sale as permitted by Section 211(a)(2) hereof, the Purchase Contract relating to the Bonds 

between the City and the Purchaser. 

 

 “Purchaser” means the original purchaser or purchasers of the Bonds selected by the 

City in accordance with Section 211 hereof and specified in the Certificate of Final Terms. 
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 “Record Date” for the interest payable on any Interest Payment Date means the 15th day 

(whether or not a Business Day) of the calendar month next preceding such Interest Payment Date. 

 

 “Redemption Date” when used with respect to any Bond to be redeemed means the date 

fixed for such redemption pursuant to the terms of this Ordinance. 

 

 “Redemption Price” when used with respect to any Bond to be redeemed means the price 

at which such Bond is to be redeemed pursuant to the terms of this Ordinance, including the 

applicable redemption premium, if any, but excluding installments of interest whose Stated 

Maturity is on or before the Redemption Date. 

 

 “Replacement Bonds” means Bonds issued to the beneficial owners of the Bonds in 

accordance with Section 210(b). 

 

 “Securities Depository” means, initially, The Depository Trust Company, New York, 

New York, and its successors and assigns. 

 

 “Special Record Date” means the date fixed by the Paying Agent pursuant to Section 204 

hereof for the payment of Defaulted Interest. 

 

 “Stated Maturity” when used with respect to any Bond or any installment of interest 

thereon means the date specified in such Bond and this Ordinance as the fixed date on which the 

principal of such Bond or such installment of interest is due and payable. 

 

 “United States Government Obligations” means bonds, notes, certificates of 

indebtedness, treasury bills or other securities constituting direct obligations of, or obligations the 

principal of and interest on which are fully and unconditionally guaranteed as to full and timely 

payment by the United States of America, including evidences of a direct ownership interest in 

future interest or principal payments on obligations issued or guaranteed by the United States of 

America (including the interest component of obligations of the Resolution Funding Corporation). 

 

ARTICLE II 

 

AUTHORIZATION OF BONDS 

 

 Section 201. Authorization of Bonds.  There shall be issued and hereby are authorized 

and directed to be issued the Taxable General Obligation Bonds, Series 2024B, of the City in the 

principal amount not to exceed $15,000,000.00 (the “Bonds”). The  Bonds are being issued for the 

purpose of providing funds to (a) pay a portion of the costs of the Affordable Housing Project and 

(b) pay the costs of issuing the Bonds.   

 

 Section 202. Description of Bonds.  The Bonds shall consist of fully registered bonds 

without coupons, numbered from 1 upward in denominations of $5,000.00 or any integral multiple 

thereof.  The Bonds shall be substantially in the form set forth in Section 202A hereto, and shall be 

subject to registration, transfer and exchange as provided in Section 205.  The Bonds shall be dated 

the date of their issuance, shall become due in the amounts on the Stated Maturities set forth 
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therein, subject to redemption and payment prior to their Stated Maturities as provided in 

Article III, and shall bear interest at the rates per annum to be determined upon the sale of the 

Bonds as set forth in the Certificate of Final Terms. 

 

 At the election of the Purchaser, term Bonds may be issued in lieu of all or a portion of 

serial Bonds with Stated Maturities with mandatory sinking fund redemption payments and final 

payments at maturity in the amounts set forth, subject to the following conditions: all Bonds 

selected as a term Bond shall bear the same rate of interest; and not less than all Bonds of the same 

Stated Maturity shall be converted to a term Bond with mandatory redemption requirements. 

 

 The Bonds shall bear interest (computed on the basis of a 360-day year of twelve 30-day 

months) from the dated date thereof or from the most recent Interest Payment Date to which 

interest has been paid or duly provided for, payable semiannually on February 1 and August 1 in 

each year, beginning on the date set forth in the Certificate of Final Terms. 

 

 Section 202A. Form of Bond.  The Bonds will be in substantially the following form, 

with appropriate insertions and deletions as are approved by the Mayor, which approval will be 

conclusively evidenced by the Mayor’s signature on the Bond: 

 

FORM OF BOND 
 

EXCEPT AS OTHERWISE PROVIDED IN THE ORDINANCE 

(DESCRIBED HEREIN), THIS GLOBAL BOND MAY BE 

TRANSFERRED, IN WHOLE BUT NOT IN PART, ONLY TO ANOTHER 

NOMINEE OF THE SECURITIES DEPOSITORY (DESCRIBED HEREIN) 

OR TO A SUCCESSOR SECURITIES DEPOSITORY OR TO A NOMINEE 

OF A SUCCESSOR SECURITIES DEPOSITORY. 

 

UNITED STATES OF AMERICA 

STATE OF MISSOURI 

 

Registered Registered 

No. ______ $_______ 

 

CITY OF KANSAS CITY, MISSOURI 

 

TAXABLE GENERAL OBLIGATION BOND 

SERIES 2024B 

 

 Interest Rate Maturity Date Dated Date CUSIP Number 
 

  February 1, 20___ __________ ___, 2024  

 

 REGISTERED OWNER: CEDE & CO. 

 

 PRINCIPAL AMOUNT: __________ DOLLARS 
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 THE CITY OF KANSAS CITY, MISSOURI, for value received, hereby acknowledges 

itself to be indebted and promises to pay to the Registered Owner shown above, or registered 

assigns, the Principal Amount shown above on the Maturity Date shown above, unless called for 

redemption prior to said Maturity Date, and to pay interest thereon at the Interest Rate per annum 

shown above (computed on the basis of a 360-day year of twelve 30-day months) from the Dated 

Date shown above or from the most recent Interest Payment Date to which interest has been paid 

or duly provided for, payable semiannually on February 1 and August 1 in each year, beginning on 

[________________], until said Principal Amount has been paid. 

 

 The Principal Amount or Redemption Price of this Bond shall be paid at Maturity or upon 

earlier redemption by check or draft to the Person in whose name this Bond is registered at the 

Maturity or Redemption Date thereof, upon presentation and surrender of this Bond at the payment 

office of U.S. Bank Trust Company, National Association, St. Louis, Missouri (the “Paying 

Agent”).  The interest payable on this Bond on any Interest Payment Date shall be paid to the 

Person in whose name this Bond is registered on the Bond Register maintained by the Paying 

Agent at the close of business on the Record Date for such interest by check or draft mailed by the 

Paying Agent to the address of such Registered Owner shown on the Bond Register or, in the case 

of an interest payment to any Registered Owner of $500,000.00 or more in aggregate principal 

amount of Bonds, by electronic transfer to such Registered Owner upon written notice given to the 

Paying Agent by such Owner not less than 15 days prior to the Record Date for such interest, 

containing the electronic transfer instructions including the bank (which shall be in the continental 

United States), ABA routing number and account number to which such Registered Owner wishes 

to have such transfer directed. 

 

 This Bond is one of an authorized series of bonds of the City designated “Taxable General 

Obligation Bonds, Series 2024B,” aggregating the principal amount of $[_____________] (the 

“Bonds”), issued by the City for the purpose of paying (a) a portion of the costs of the Affordable 

Housing Project as authorized by the voters of the City at an election duly held in the City on 

November 8, 2022, and (b) the costs of issuing the Bonds, under the authority of and in full 

compliance with the Constitution and laws of the State of Missouri, and pursuant to an Ordinance 

duly passed (the “Ordinance”) and proceedings duly and legally had by the Council of the City.  

Capitalized terms used herein and not otherwise defined herein shall have the meanings assigned to 

such terms in the Ordinance. 

 

 At the option of the City, Bonds or portions thereof maturing on [February 1, 20___], and 

thereafter may be called for redemption and payment prior to their Stated Maturity on [February 1, 

20___], and thereafter in whole or in part at any time in such amounts for each Stated Maturity as 

shall be determined by the City at a Redemption Price equal to 100% of the principal amount, plus 

accrued interest thereon to the Redemption Date. 

 

 [Bonds maturing on February 1, 20___, are subject to mandatory redemption and payment 

prior to maturity pursuant to the mandatory redemption requirements of the Ordinance on 

February 1, _____, and on each February 1 thereafter prior to maturity, at a redemption price equal 

to 100% of the Principal Amount thereof plus accrued interest to the Redemption Date.] 
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 Notice of redemption, unless waived, is to be given by the Paying Agent by mailing an 

official redemption notice by first class mail at least 30 days prior to the Redemption Date to the 

State Auditor of Missouri, the original purchaser of the Bonds and to each Registered Owner of 

each of the Bonds to be redeemed at the address shown on the Bond Register maintained by the 

Paying Agent.  Notice of redemption having been given as aforesaid, the Bonds or portions of 

Bonds to be redeemed shall, on the Redemption Date, become due and payable at the Redemption 

Price therein specified, and from and after such date (unless the City defaults in the payment of the 

Redemption Price) such Bonds or portions of Bonds shall cease to bear interest. 

 

 The Bonds are being issued by means of a book-entry system with no physical distribution 

of bond certificates to be made except as provided in the Ordinance.  One Bond certificate with 

respect to each date on which the Bonds are stated to mature, registered in the nominee name of the 

Securities Depository, is being issued and required to be delivered to the Securities Depository and 

immobilized in its custody or delivered to the Paying Agent as the Securities Depository’s “FAST 

Agent.”  The book-entry system will evidence positions held in the Bonds by the Securities 

Depository’s participants, beneficial ownership of the Bonds in authorized denominations being 

evidenced in the records of such participants.  Transfers of ownership shall be affected on the 

records of the Securities Depository and its participants pursuant to rules and procedures 

established by the Securities Depository and its participants.  The City, the Bond Registrar and the 

Paying Agent will recognize the Securities Depository nominee, while the registered owner of this 

Bond, as the owner of this Bond for all purposes, including (i) payments of principal of, and 

redemption premium, if any, and interest on, this Bond, (ii) notice, and (iii) voting.  Transfers of 

principal, interest and any redemption premium payments to participants of the Securities 

Depository, and transfers of principal, interest and any redemption premium payments to beneficial 

owners of the Bonds by participants of the Securities Depository will be the responsibility of such 

participants and other nominees of such beneficial owners.  The City and the Paying Agent will not 

be responsible or liable for such transfers of payments or for maintaining, supervising or reviewing 

the records maintained by the Securities Depository, the Securities Depository nominee, its 

participants or persons acting through such participants.  While the Securities Depository nominee 

is the owner of this bond, notwithstanding the provision hereinabove contained, payments of 

principal of and interest on this Bond shall be made in accordance with existing arrangements 

among the City, the Paying Agent and the Securities Depository. 

 

 The Bonds constitute general obligations of the City payable as to both principal and 

interest from ad valorem taxes which may be levied without limitation as to rate or amount upon 

all the taxable tangible property, real and personal, within the territorial limits of the City.  The full 

faith, credit and resources of the City are irrevocably pledged for the prompt payment of the 

principal of and interest on the Bonds as the same become due. 

 

 This Bond may be transferred or exchanged, as provided in the Ordinance, only on the 

Bond Register kept for that purpose at the principal payment office of the Paying Agent, upon 

surrender of this Bond together with a written instrument of transfer or authorization for exchange 

satisfactory to the Paying Agent duly executed by the Registered Owner or the Registered Owner’s 

duly authorized agent, and thereupon a new Bond or Bonds in any authorized denomination having 

the same Maturity Date and in the same aggregate principal amount shall be issued to the 

transferee in exchange therefor as provided in the Ordinance and upon payment of the charges 
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therein prescribed.  The City and the Paying Agent may deem and treat the person in whose name 

this Bond is registered on the Bond Register as the absolute owner hereof for the purpose of 

receiving payment of, or on account of, the principal or Redemption Price hereof and interest due 

hereon and for all other purposes. 

 

 This Bond shall not be valid or become obligatory for any purpose or be entitled to any 

security or benefit under the Ordinance until the Certificate of Authentication hereon has been 

executed by the Paying Agent. 

 

 IT IS HEREBY CERTIFIED AND DECLARED that all acts, conditions and things 

required to exist, happen and be performed precedent to and in the issuance of the Bonds have 

existed, happened and been performed in due time, form and manner as required by law; that a 

direct annual tax upon all taxable tangible property situated in the City has been levied for the 

purpose of paying the principal of and interest on the Bonds when due; and that the total 

indebtedness of the City, including this Bond and the series of which it is one, does not exceed any 

constitutional or statutory limitation. 

 

 IN WITNESS WHEREOF, THE CITY OF KANSAS CITY, MISSOURI, has caused 

this Bond to be executed by the manual or facsimile signature of its Mayor and attested by the 

manual or facsimile signature of its City Clerk and its official seal to be affixed or imprinted 

hereon. 

 

CERTIFICATE OF AUTHENTICATION  CITY OF KANSAS CITY, MISSOURI 
 

This Bond is one of the Bonds of the issue 

described in the within-mentioned Ordinance. 

 By:   

 Mayor 

 

Registration Date:   [SEAL] 

 

U.S. BANK TRUST COMPANY,  

NATIONAL ASSOCIATION, 
Paying Agent ATTEST: 

 

 

 

By:   By:   

Title: Authorized Officer or Signatory  City Clerk 

 

 

 

 

ASSIGNMENT 
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 FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto 

 

______________________________________________________________________________ 

Print or Type Name, Address and Social Security Number 

or other Taxpayer Identification Number of Transferee 

 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 

______________ agent to transfer the within Bond on the Bond Register kept by the Paying Agent 

for the registration thereof, with full power of substitution in the premises. 

 

 

 

Dated:     

 NOTICE:  The signature to this assignment 

must correspond with the name of the 

Registered Owner as it appears upon the face 

of the within Bond in every particular. 

 

 Signature Guaranteed By: 

 

 

 

   

 (Name of Eligible Guarantor Institution as 

defined by SEC Rule 17 Ad-15 (17 CFR 

240.17 Ad-15)) 

 

 

 

 By:   

 Title:   

 

 Section 203. Designation of Paying Agent.  The City shall designate from time to time 

by a certificate of the Director of Finance a paying agent for the payment of principal of and 

interest on the Bonds and as bond registrar with respect to the registration, transfer and exchange of 

Bonds.  The City has designated U.S. Bank Trust Company, National Association, St. Louis, 

Missouri, as the paying agent and bond registrar for the Bonds (the “Paying Agent”). 

 

 The City will at all times maintain a Paying Agent meeting the qualifications herein 

described for the performance of the duties hereunder.  The City reserves the right to appoint a 

successor Paying Agent for any Paying Agent hereafter appointed by the Director of Finance by 

(1) filing with the Paying Agent then performing such function a certified copy of the proceedings 

giving notice of the termination of such Paying Agent and appointing a successor, and (2) causing 

notice of the appointment of the successor Paying Agent to be given by first class mail to each 
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Bondowner.  No resignation or removal of the Paying Agent shall become effective until a 

successor has been appointed and has accepted the duties of Paying Agent. 

 

 Every Paying Agent appointed hereunder shall at all times be (1) a commercial banking 

association or corporation or trust company located in the State of Missouri organized and in good 

standing and doing business under the laws of the United States of America or of the State of 

Missouri and subject to supervision or examination by federal or state regulatory authority and (2) 

shall have a reported capital (exclusive of borrowed capital) plus surplus of not less than 

$100,000,000.00 or, consideration may be given by the City to a bank not meeting this amount if 

the bank submits an acceptable form of guarantee for its financial obligations to the City.  If such 

institution publishes reports of conditions at least annually pursuant to law or regulation, then for 

the purposes of this Section the capital and surplus of such institution shall be deemed to be its 

capital and surplus as set forth in its most recent report of condition so published. 

 

 The Paying Agent shall be paid fees and expenses for its services in connection therewith. 

 

 Section 204. Method and Place of Payment of Bonds.  The principal of or Redemption 

Price and interest on the Bonds shall be payable in any coin or currency of the United States of 

America that, on the respective dates of payment thereof, is legal tender for the payment of public 

and private debts. 

 

 The principal of or Redemption Price of each Bond shall be paid at Maturity by check or 

draft to the Person in whose name such Bond is registered on the Bond Register at the Maturity 

thereof, upon presentation and surrender of such Bond at the principal payment office of the 

Paying Agent. 

 

 The interest payable on each Bond on any Interest Payment Date shall be paid to the 

Registered Owner of such Bond as shown on the Bond Register at the close of business on the 

Record Date for such interest by check or draft mailed by the Paying Agent to the address of such 

Registered Owner shown on the Bond Register or, in the case of an interest payment to any 

Registered Owner of $500,000.00 or more in aggregate principal amount of Bonds, by electronic 

transfer to such Registered Owner upon written notice given to the Paying Agent by such 

Registered Owner signed by such Registered Owner not less than 15 days prior to the Record Date 

for such interest, containing the electronic transfer instructions including the bank (which shall be 

in the continental United States), ABA routing number and account number to which such 

Registered Owner wishes to have such transfer directed. 

 

 Notwithstanding the foregoing provisions of this Section, any Defaulted Interest with 

respect to any Bond shall cease to be payable to the Registered Owner of such Bond on the 

relevant Record Date and shall be payable to the Registered Owner in whose name such Bond is 

registered at the close of business on the Special Record Date for the payment of such Defaulted 

Interest, which Special Record Date shall be fixed as hereinafter specified in this paragraph.  The 

City shall notify the Paying Agent in writing of the amount of Defaulted Interest proposed to be 

paid on each Bond and the date of the proposed payment (which date shall be at least 30 days after 

receipt of such notice by the Paying Agent) and shall deposit with the Paying Agent at the time of 

such notice an amount of money equal to the aggregate amount proposed to be paid in respect of 
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such Defaulted Interest or shall make arrangements satisfactory to the Paying Agent for such 

deposit prior to the date of the proposed payment.  Following receipt of such funds the Paying 

Agent shall fix a Special Record Date for the payment of such Defaulted Interest which shall be 

not more than 15 nor less than 10 days prior to the date of the proposed payment.  The Paying 

Agent shall promptly notify the City of such Special Record Date and, in the name and at the 

expense of the City, shall cause notice of the proposed payment of such Defaulted Interest and the 

Special Record Date therefor to be mailed, by first class mail, postage prepaid, to each Registered 

Owner of a Bond entitled to such notice at the address of such Registered Owner as it appears on 

the Bond Register not less than 10 days prior to such Special Record Date. 

 

 The Paying Agent shall keep a record of payment of principal and Redemption Price of and 

interest on all Bonds and at least annually upon request shall forward a copy or summary of such 

records to the City. 

 

 Section 205. Registration, Transfer and Exchange of Bonds.  The City covenants that, 

as long as any of the Bonds remain Outstanding, it will cause the Bond Register to be kept at the 

office of the Paying Agent as herein provided.  Each Bond when issued shall be registered in the 

name of the owner thereof on the Bond Register. 

 

 Bonds may be transferred and exchanged only on the Bond Register as provided in this 

Section.  Upon surrender of any Bond at the principal payment office of the Paying Agent, the 

Paying Agent shall transfer or exchange such Bond for a new Bond or Bonds in any authorized 

denomination of the same Stated Maturity and in the same aggregate principal amount as the Bond 

that was presented for transfer or exchange.  Bonds presented for transfer or exchange shall be 

accompanied by a written instrument or instruments of transfer or authorization for exchange, in a 

form and with guarantee of signature satisfactory to the Paying Agent, duly executed by the 

Registered Owner thereof or by the Registered Owner’s duly authorized agent. 

 

 In all cases in which the privilege of transferring or exchanging Bonds is exercised, the 

Paying Agent shall authenticate and deliver Bonds in accordance with the provisions of this 

Ordinance.  The City shall pay the fees and expenses of the Paying Agent for the registration, 

transfer and exchange of Bonds provided for by this Ordinance and the cost of printing a 

reasonable supply of registered bond blanks.  Any additional costs or fees that might be incurred in 

the secondary market, other than fees of the Paying Agent, are the responsibility of the Registered 

Owners of the Bonds.  In the event any Registered Owner fails to provide a correct taxpayer 

identification number to the Paying Agent, the Paying Agent may make a charge against such 

Registered Owner sufficient to pay any governmental charge required to be paid as a result of such 

failure.  In compliance with Section 3406 of the Code, such amount may be deducted by the 

Paying Agent from amounts otherwise payable to such Registered Owner hereunder or under the 

Bonds. 

 

 The City and the Paying Agent shall not be required (a) to register the transfer or exchange 

of any Bond after notice calling such bond or portion thereof for redemption has been mailed by 

the Paying Agent pursuant to Section 303 and during the period of 15 days next preceding the date 

of mailing of such notice of redemption; or (b) to register the transfer or exchange of any Bond 

during a period beginning at the opening of business on the day after receiving written notice from 
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the City of its intent to pay Defaulted Interest and ending at the close of business on the date fixed 

for the payment of Defaulted Interest pursuant to Section 204. 

 

 The City and the Paying Agent may deem and treat the Person in whose name any Bond is 

registered on the Bond Register as the absolute owner of such Bond, whether such Bond is overdue 

or not, for the purpose of receiving payment of, or on account of, the principal or Redemption Price 

of and interest on said Bond and for all other purposes.  All payments so made to any such 

Registered Owner or upon the Registered Owner’s order shall be valid and effective to satisfy and 

discharge the liability upon such Bond to the extent of the sum or sums so paid, and neither the 

City nor the Paying Agent shall be affected by any notice to the contrary. 

 

 At reasonable times and under reasonable regulations established by the Paying Agent, the 

Bond Register may be inspected and copied by the Registered Owners of 10% or more in principal 

amount of the Bonds then Outstanding or any designated representative of such Registered Owners 

whose authority is evidenced to the satisfaction of the Paying Agent. 

 

 Section 206. Execution, Registration, Authentication and Delivery of Bonds.  Each of 

the Bonds, including any Bonds issued in exchange or as substitutions for the Bonds initially 

delivered, shall be signed by the manual or facsimile signature of the Mayor and attested by the 

manual or facsimile signature of the City Clerk and shall have the official seal of the City affixed 

thereto or imprinted thereon.  In case any officer whose signature appears on any Bond ceases to be 

such officer before the delivery of such Bond, such signature shall nevertheless be valid and 

sufficient for all purposes, as if such person had remained in office until delivery.  Any Bond may 

be signed by such persons who at the actual time of the execution of such Bond are the proper 

officers to sign such Bond although at the date of such Bond such persons may not have been such 

officers. 

 

 The Mayor and the City Clerk are hereby authorized and directed to prepare and execute 

the Bonds in the manner herein specified and, when duly executed, to deliver the Bonds to the 

Paying Agent for authentication. 

 

 The Bonds shall have endorsed thereon a certificate of authentication substantially in the 

form set forth in the form of the Bond, which shall be manually executed by an authorized officer 

or employee of the Paying Agent, but it shall not be necessary that the same officer or employee 

sign the certificate of authentication on all of the Bonds that may be issued hereunder at any one 

time.  No Bond shall be entitled to any security or benefit under this Ordinance or be valid or 

obligatory for any purpose unless and until such certificate of authentication has been duly 

executed by the Paying Agent.  Such executed certificate of authentication upon any Bond shall be 

conclusive evidence that such Bond has been duly authenticated and delivered under this 

Ordinance.  Upon authentication, the Paying Agent shall deliver the Bonds to the Purchaser upon 

payment of the purchase price for the Bonds to the City. 

 

 Section 207. Mutilated, Destroyed, Lost and Stolen Bonds.  If (a) any mutilated Bond 

is surrendered to the Paying Agent or the Paying Agent receives evidence to its satisfaction of the 

destruction, loss or theft of any Bond, and (b) there is delivered to the City and the Paying Agent 

such security or indemnity as may be required by the Paying Agent, then, in the absence of notice 
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to the City or the Paying Agent that such Bond has been acquired by a bona fide purchaser, the 

City shall execute and, upon the City’s request, the Paying Agent shall authenticate and deliver, in 

exchange for or in lieu of any such mutilated, destroyed, lost or stolen Bond, a new Bond of the 

same Stated Maturity and of like tenor and principal amount. 

 

 If any such mutilated, destroyed, lost or stolen Bond has become or is about to become due 

and payable, the City, in its discretion, may pay such Bond instead of issuing a new Bond. 

 

 Upon the issuance of any new Bond under this Section, the City and the Paying Agent may 

require the payment by the Registered Owner of a sum sufficient to cover any tax or other 

governmental charge that may be imposed in relation thereto and any other expenses (including the 

fees and expenses of the Paying Agent) connected therewith. 

 

 Every new Bond issued pursuant to this Section shall constitute a replacement of the prior 

obligation of the City, and shall be entitled to all the benefits of this Ordinance equally and ratably 

with all other Outstanding Bonds. 

 

 Section 208. Cancellation and Destruction of Bonds Upon Payment.  All Bonds that 

have been paid or redeemed or that otherwise have been surrendered to the Paying Agent, either at 

or before Maturity, shall be cancelled by the Paying Agent immediately upon the payment, 

redemption and surrender thereof to the Paying Agent and subsequently destroyed in accordance 

with the customary practices of the Paying Agent and applicable retention laws. 

 

 Section 209. Preliminary and Final Official Statement.  The use and public 

distribution of the Preliminary Official Statement dated the date thereof in connection with the sale 

of the Bonds is hereby ratified and approved, and the final Official Statement is hereby authorized 

and approved by supplementing, amending and completing the Preliminary Official Statement, 

with such changes and additions thereto as are necessary to conform to and describe the 

transaction.  The Director of Finance is hereby authorized to execute the final Official Statement as 

so supplemented, amended and completed, and the use and public distribution of the final Official 

Statement by the Purchaser in connection with the reoffering of the Bonds is hereby authorized.  

The proper officials of the City are hereby authorized to execute and deliver a certificate pertaining 

to such Official Statement as prescribed therein, dated as of the date of payment for and delivery of 

the Bonds. 

 

 For the purpose of enabling the Purchaser to comply with the requirements of Rule 

15c2-12(b)(1) of the Securities and Exchange Commission, the City hereby deems the information 

regarding the City contained in the Preliminary Official Statement to be “final” as of its date, 

except for the omission of such information as is permitted by Rule 15c2-12(b)(1), and the 

appropriate officers of the City are hereby authorized, if requested, to provide the Purchaser a letter 

or certification to such effect and to take such other actions or execute such other documents as 

such officers in their reasonable judgment deem necessary to enable the Purchaser to comply with 

the requirement of such Rule. 

 

 The City agrees to provide to the Purchaser within seven business days of the date of the 

sale of Bonds sufficient copies of the final Official Statement to enable the Purchaser to comply 
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with the requirements of Rule 15c2-12(b)(4) of the Securities and Exchange Commission and with 

the requirements of Rule G-32 of the Municipal Securities Rulemaking Board. 

 

 Section 210. Book-Entry Bonds; Securities Depository. 
 

 (a) The Bonds shall initially be registered to Cede & Co., the nominee for the 

Securities Depository, and no beneficial owner will receive certificates representing their 

respective interests in the Bonds, except in the event the Paying Agent issues Replacement 

Bonds as provided in subsection (b) hereof.  It is anticipated that during the term of the Bonds, 

the Securities Depository will make book-entry transfers among its Participants and receive and 

transmit payment of principal of, premium, if any, and interest on, the Bonds to the Participants 

until and unless the Paying Agent authenticates and delivers Replacement Bonds to the 

beneficial owners as described in subsection (b). 

 

 (b) (1) If the City determines (A) that the Securities Depository is unable to properly 

discharge its responsibilities, or (B) that the Securities Depository is no longer qualified to act as a 

securities depository and registered clearing agency under the Securities and Exchange Act of 

1934, as amended, or (2) if the Paying Agent receives written notice from Participants having 

interests in not less than 50% of the Bonds Outstanding, as shown on the records of the Securities 

Depository (and certified to such effect by the Securities Depository), that the continuation of a 

book-entry system to the exclusion of any Bonds being issued to any Owner other than Cede & Co. 

is no longer in the best interests of the beneficial owners of the Bonds, then the Paying Agent shall 

notify the Owners of such determination or such notice and of the availability of certificates to 

Owners requesting the same, and the Paying Agent shall register in the name of and authenticate 

and deliver Replacement Bonds to the beneficial owners or their nominees in principal amounts 

representing the interest of each, making such adjustments as it may find necessary or appropriate 

as to accrued interest and previous calls for redemption; provided, that in the case of a 

determination under (1)(A) or (1)(B) of this subsection (b), the City, with the consent of the Paying 

Agent, may select a successor securities depository in accordance with Section 210(c) hereof to 

effect book-entry transfers.  In such event, all references to the Securities Depository herein shall 

relate to the period of time when the Securities Depository has possession of at least one Bond.  

Upon the issuance of Replacement Bonds, all references herein to obligations imposed upon or to 

be performed by the Securities Depository shall be deemed to be imposed upon and performed by 

the Paying Agent, to the extent applicable with respect to such Replacement Bonds.  If the 

Securities Depository resigns and the City, the Paying Agent or Owners are unable to locate a 

qualified successor of the Securities Depository in accordance with Section 210(c) hereof, then the 

Paying Agent shall authenticate and cause delivery of Replacement Bonds to Owners, as provided 

herein.  The Paying Agent may rely on information from the Securities Depository and its 

Participants as to the names of the beneficial owners of the Bonds.  The cost of printing, 

registration, authentication and delivery of Replacement Bonds shall be paid for by the City. 

 

(c) In the event the Securities Depository resigns, is unable to properly discharge its 

responsibilities, or is no longer qualified to act as a securities depository and registered clearing 

agency under the Securities and Exchange Act of 1934, as amended, the City may appoint a 

successor Securities Depository provided the Paying Agent and the City receive written evidence 

with respect to the ability of the successor Securities Depository to discharge its responsibilities.  
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Any such successor Securities Depository shall be a securities depository which is a registered 

clearing agency under the Securities and Exchange Act of 1934, as amended, or other applicable 

statute or regulation that operates a securities depository upon reasonable and customary terms.  

The Paying Agent upon its receipt of a Bond or Bonds for cancellation shall cause the delivery of 

Bonds to the successor Securities Depository in appropriate denominations and form as provided 

herein. 

 

Section 211. Sale and Terms of Bonds; Authorization and Execution of Purchase 

Contract and Certificate of Final Terms.   
 

(a) Upon the advice and recommendation of Hilltop Securities Inc. and Moody Reid 

Financial Advisors, as the City’s co-financial advisors (the “Co-Financial Advisors”), the City 

is hereby authorized to sell the Bonds utilizing one of the following methods: 

 

(1) a competitive public sale (“Competitive Sale”) pursuant to which the City 

will sell the Bonds to the bidder offering to purchase the Bonds, based on 

the principal amounts and maturities set forth in the Notice of Bond Sale, 

submitting the lowest “true interest cost” as defined therein, subject to the 

limitations set forth in this Section and in Exhibit A hereto.  If the City 

sells the Bonds via a Competitive Sale, the City is authorized to accept the 

best bid in accordance with the Certificate of Final Terms, and the Director 

of Finance is authorized to accept the best bid for and on behalf of and as 

the act and deed of the City; or  

 

(2) a negotiated sale (“Negotiated Sale”) pursuant to which the City will sell 

the Bonds to the Purchaser to be selected by the City under the terms of 

the Purchase Contract.  If the City sells the Bonds via a Negotiated Sale, 

the City is authorized to enter into the Purchase Contract in accordance 

with the Certificate of Final Terms, and the Director of Finance is 

authorized to execute the Purchase Contract for and on behalf of and as 

the act and deed of the City.  

   

(b) The Mayor is authorized and directed to approve the purchase price for the Bonds, 

the principal amounts by maturity, the interest rates, the terms of credit enhancement, if any, and 

the other final terms of the Bonds, including applicable redemption provisions, subject to the 

limitations set forth in this Section and Exhibit A hereto, and in connection therewith, to execute 

and deliver the Certificate of Final Terms for and on behalf of and as the act and deed of the City, 

which approval will be conclusively evidenced by the Mayor’s execution of the Certificate of Final 

Terms.  Upon execution, the Certificate of Final Terms will be attached to this Ordinance as 

Exhibit B, and the City Clerk is hereby authorized to file the Certificate of Final Terms with this 

Ordinance.   

 

 Section 212. Notice of Bond Sale.  In the event the City determines to sell the Bonds via 

a Competitive Sale as set forth in Section 211(a)(1) hereof, the Director of Finance is hereby 

authorized to execute the Notice of Bond Sale, and the use and public distribution of the Notice of 

Bond Sale in connection with a Competitive Sale of the Bonds is hereby authorized. 

96



 

19 

 

ARTICLE III 

 

REDEMPTION OF BONDS 

 

 Section 301. Optional and Mandatory Redemption of Bonds. 
 

 (a) Optional Redemption by City.  At the option of the City, Bonds or portions thereof 

may be called for redemption and payment prior to their Stated Maturity in whole or in part at any 

time in such amounts for each Stated Maturity as shall be determined by the City at a Redemption 

Price equal to 100% of the principal amount of the Bonds, plus accrued interest thereon to the 

Redemption Date, as set forth in the Certificate of Final Terms. 

 

 (b) Mandatory Redemption.  In the event term Bonds are issued as provided in Section 

202, such Bonds shall be subject to mandatory redemption and payment prior to their Stated 

Maturity pursuant to the mandatory redemption requirements of this Section and the Certificate of 

Final Terms on the dates of the Stated Maturities for serial Bonds at the principal amount thereof 

plus accrued interest to the Redemption Date, without premium.  The taxes levied in Article IV 

which are to be deposited in the Debt Service Fund shall be sufficient to redeem any Bonds, and 

the City shall redeem on such dates the principal amounts set forth in Section 202 and the 

remaining principal amount of Bonds shall be paid at their Stated Maturity. 

 

 At its option, to be exercised on or before the 45th day next preceding any mandatory 

Redemption Date, the City may:  (1) deliver to the Paying Agent for cancellation term Bonds 

subject to mandatory redemption on said mandatory Redemption Date, in any aggregate principal 

amount desired; or (2) furnish the Paying Agent funds, together with appropriate instructions, for 

the purpose of purchasing any term Bonds subject to mandatory redemption on said mandatory 

Redemption Date from any Registered Owner thereof whereupon the Paying Agent shall use its 

best efforts to expend such funds for such purpose to such extent as may be practical; or (3) receive 

a credit with respect to the mandatory redemption obligation of the City under this Section for any 

term Bonds subject to mandatory redemption on said mandatory Redemption Date which, prior to 

such date, have been redeemed (other than through the operation of the mandatory redemption 

requirements of this subsection (b)) and cancelled by the Paying Agent and not theretofore applied 

as a credit against any redemption obligation under this subsection (b).  Each Term Bond so 

delivered or previously purchased or redeemed shall be credited at 100% of the principal amount 

thereof on the obligation of the City to redeem term Bonds of the same Stated Maturity on such 

mandatory Redemption Date, and any excess of such amount shall be credited on future mandatory 

redemption obligations for term Bonds of the same Stated Maturity in chronological order, and the 

principal amount of term Bonds of the same Stated Maturity to be redeemed by operation of the 

requirements of this Section shall be accordingly reduced.  If the City intends to exercise any 

option granted by the provisions of clauses (1), (2) or (3) above, the City will, on or before the 45th 

day next preceding each mandatory Redemption Date, furnish the Paying Agent a written 

certificate indicating to what extent the provisions of said clauses (1), (2) and (3) are to be 

complied with respect to such mandatory redemption payment and in the event that clause (1) is to 

be complied with, such written certificate shall be accompanied by the term Bonds to be cancelled. 
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 Section 302. Selection of Bonds to be Redeemed. 
 

 (a) The Paying Agent shall call Bonds for redemption and payment and shall give 

notice of such redemption as herein provided upon receipt by the Paying Agent at least 45 days 

prior to the Redemption Date of written instructions from the City specifying the principal amount, 

Stated Maturities, Redemption Date and Redemption Prices of the Bonds to be called for 

redemption.  If the Bonds are refunded more than 90 days in advance of such Redemption Date, 

any escrow agreement entered into by the City in connection with such refunding shall provide that 

such written instructions to the Paying Agent shall be given by the escrow agent on behalf of the 

City not more than 90 days prior to the Redemption Date.  The Paying Agent may in its discretion 

waive such notice period so long as the notice requirements set forth in Section 303 are met.  The 

foregoing provisions of this paragraph shall not apply to any mandatory redemption of Bonds 

hereunder, and Bonds shall be called by the Paying Agent for redemption pursuant to such 

mandatory redemption requirements without the necessity of any action by the City and whether or 

not the Paying Agent shall hold in the Debt Service Fund moneys available and sufficient to effect 

the required redemption. 

 

 (b) Bonds shall be redeemed only in the principal amount of $5,000.00 or any integral 

multiple thereof.  Bonds of less than a full Stated Maturity shall be selected by the Paying Agent in 

$5,000.00 units of principal amount in such equitable manner as the Paying Agent may determine. 

 

 (c) In the case of a partial redemption of Bonds at the time outstanding in 

denominations greater than $5,000, then for all purposes in connection with such redemption each 

$5,000.00 of face value shall be treated as though it were a separate Bond of the denomination of 

$5,000.00.  If it is determined that one or more, but not all, of the $5,000 units of face value 

represented by any Bond are selected for redemption, then upon notice of intention to redeem such 

$5,000 unit or units, the Registered Owner of such Bond or the Registered Owner’s duly 

authorized agent shall present and surrender such Bond to the Paying Agent (1) for payment of the 

Redemption Price and interest to the Redemption Date of such $5,000.00 unit or units of face value 

called for redemption, and (2) for exchange, without charge to the Registered Owner thereof, for a 

new Bond or Bonds of the aggregate principal amount of the unredeemed portion of the principal 

amount of such Bond.  If the Registered Owner of any such Bond fails to present such Bond to the 

Paying Agent for payment and exchange as aforesaid, such Bond shall, nevertheless, become due 

and payable on the redemption date to the extent of the $5,000.00 unit or units of face value called 

for redemption (and to that extent only). 

 

 Section 303. Notice and Effect of Call for Redemption.  Unless waived by any 

Registered Owner of Bonds to be redeemed, official notice of any redemption shall be given by the 

Paying Agent on behalf of the City by mailing a copy of an official redemption notice by first class 

mail at least 30 days prior to the Redemption Date to the State Auditor of Missouri, the Purchaser 

of the Bonds and each Registered Owner of the Bond or Bonds to be redeemed at the address 

shown on the Bond Register. 
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 All official notices of redemption shall be dated and shall contain the following 

information: 

 

 (a) the Redemption Date; 

 

 (b) the Redemption Price; 

 

 (c) if less than all Outstanding Bonds of a maturity are to be redeemed, the identification 

(and, in the case of partial redemption of any Bonds, the respective principal 

amounts) of the Bonds to be redeemed; 

 

 (d) a statement that on the Redemption Date the Redemption Price will become due and 

payable upon each such Bond or portion thereof called for redemption and that 

interest thereon shall cease to accrue from and after the Redemption Date; and 

 

 (e) the place where such Bonds are to be surrendered for payment of the Redemption 

Price, which shall be the principal payment office of the Paying Agent. 

 

 With respect to optional redemptions, such notice may be conditioned upon moneys being 

on deposit with the Paying Agent on or prior to the Redemption Date in an amount sufficient to 

pay the Redemption Price on the Redemption Date.  If such notice is conditional and either the 

Paying Agent receives written notice from the City that moneys sufficient to pay the Redemption 

Price will not be on deposit on the Redemption Date, or such moneys are not received on the 

Redemption Date, then such notice shall be of no force and effect, the Paying Agent shall not 

redeem such Bonds and the Paying Agent shall give notice, in the same manner in which the notice 

of redemption was given, that such moneys were not or will not be so received and that such Bonds 

will not be redeemed. 

 

 The failure of any Registered Owner to receive notice given as heretofore provided or any 

defect therein shall not invalidate any redemption. 

 

 Prior to any Redemption Date, the City shall deposit with the Paying Agent an amount of 

money sufficient to pay the Redemption Price of all the Bonds or portions of Bonds that are to be 

redeemed on that date. 

 

 Official notice of redemption having been given as aforesaid, the Bonds or portions of 

Bonds to be redeemed shall become due and payable on the Redemption Date, at the Redemption 

Price therein specified, and from and after the Redemption Date (unless moneys sufficient to pay 

the Redemption Price are not on deposit on the Redemption Date) such Bonds or portion of Bonds 

shall cease to bear interest.  Upon surrender of such Bonds for redemption in accordance with such 

notice and receipt by the Paying Agent of the Redemption Price, the Redemption Price of such 

Bonds shall be paid by the Paying Agent on the Redemption Date.  Installments of interest due on 

or prior to the Redemption Date shall be payable as herein provided for payment of interest.  Upon 

surrender for any partial redemption of any Bond, there shall be prepared for the Registered Owner 

a new Bond or Bonds of the same Stated Maturity in the amount of the unpaid principal as 

provided herein.  All Bonds that have been surrendered for redemption and paid on the 
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Redemption Date shall be cancelled and destroyed by the Paying Agent as provided herein and 

shall not be reissued. 

 

 The Paying Agent is also directed to comply with any mandatory standards established by 

the Securities and Exchange Commission and then in effect for processing redemptions of 

municipal securities.  Failure to comply with such standards shall not affect or invalidate the 

redemption of any Bond. 

 

 For so long as the Securities Depository is affecting book-entry transfers of the Bonds, the 

Paying Agent shall provide the notices specified in this Section to the Securities Depository.  It is 

expected that the Securities Depository shall, in turn, notify its Participants and that the 

Participants, in turn, will notify or cause to be notified the beneficial owners.  Any failure on the 

part of the Securities Depository or a Participant, or failure on the part of a nominee of a beneficial 

owner of a Bond (having been mailed notice from the Paying Agent, the Securities Depository, a 

Participant or otherwise) to notify the beneficial owner of the Bond so affected, shall not affect the 

validity of the redemption of such Bond. 

 

ARTICLE IV 

 

SECURITY FOR AND PAYMENT OF BONDS 

 

 Section 401. Security for the Bonds.  The Bonds shall be general obligations of the City 

payable as to both principal and interest from ad valorem taxes which may be levied without 

limitation as to rate or amount upon all the taxable tangible property, real and personal, within the 

territorial limits of the City in accordance with Article VI, Sections 26 and 28 of the Constitution 

of Missouri, 1945, as amended.  The full faith, credit and resources of the City are hereby 

irrevocably pledged for the prompt payment of the principal of and interest on the Bonds as the 

same become due. 

 

 Section 402. Levy and Collection of Annual Tax.  For the purpose of providing for the 

payment of the principal of and interest on the Bonds as the same become due, there is hereby 

authorized to be levied upon all of the taxable tangible property within the City a direct annual tax 

sufficient to produce the amounts necessary for the payment of such principal and interest as the 

same becomes due and payable in each year. 

 

 The taxes referred to above shall, to the extent that other funds of the City are not available 

and earmarked for the purpose of paying the principal of and interest on the Bonds, be levied upon 

the tax rolls in each of the several years, respectively, and shall be levied and collected at the same 

time and in the same manner as the other ad valorem taxes of the City are levied and collected.  

The proceeds derived from said taxes shall be deposited in the Debt Service Fund, shall be kept 

separate and apart from all other funds of the City and shall be used solely for the payment of the 

principal of and interest on the Bonds as and when the same become due, taking into account any 

scheduled mandatory redemptions, and the fees and expenses of the Paying Agent. 

 

 If at any time said taxes are not collected in time to pay the principal of or interest on the 

Bonds when due, the Director of Finance is hereby authorized and directed to pay said principal or 
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interest out of the general municipal revenue funds of the City and to reimburse said general 

municipal revenue funds for money so expended when said taxes are collected. 

 

ARTICLE V 

 

ESTABLISHMENT OF FUNDS; DEPOSIT AND APPLICATION OF MONEYS 

 

 Section 501. Establishment of Funds.  There have been or shall be established in the 

treasury of the City and shall be held and administered by the Director of Finance of the City the 

following separate funds: 

 

 (a) Series 2024B Project Fund (the “Project Fund”) and within the Project Fund, a 

separate account known as the “Affordable Housing Project Account.” 

 

 (b) Series 2024B Debt Service Fund (the “Debt Service Fund”). 

 

 (c) Costs of Issuance Fund. 

 

 Section 502. Deposit of Bond Proceeds.  The net proceeds received from the sale of the 

Bonds, including any premium, shall be deposited simultaneously with the delivery of the Bonds 

as follows: 

 

 (a) Proceeds of the Bonds in the amount set forth in the Certificate of Final Terms shall 

be deposited in the Debt Service Fund and applied in accordance with Section 505. 

 

 (b) Proceeds of the Bonds in the amount set forth in the Certificate of Final Terms shall 

be deposited in the Costs of Issuance Fund to pay the costs of issuing the Bonds as 

authorized by the Director of Finance. 

 

 (c) The remaining proceeds of the Bonds shall be deposited in the Affordable Housing 

Project Account of the Project Fund as set forth in the Certificate of Final Terms. 

 

 Section 503. Application of Moneys in the Costs of Issuance Fund.  Moneys in the 

Costs of Issuance Fund shall be used solely for the purpose of paying the costs and expenses 

incident to the issuance of the Bonds upon certification thereof by the Director of Finance.  On 

the latest to occur of (i) the payment in full of such amounts (as certified by the Director of 

Finance) or (ii) the date which is six months following the date on which the Bonds are issued 

and authenticated, any moneys remaining in the Costs of Issuance Fund shall be transferred to 

the Debt Service Fund and applied in accordance with Section 505 hereof. 

 

 Section 504. Application of Moneys in the Project Fund.  Moneys in the Project Fund 

shall be used by the City solely and for the purpose of paying a portion of the costs of the 

Affordable Housing Project for which the Bonds have been voted and authorized, as hereinbefore 

provided. 

 

101



 

24 

 Upon completion of the purpose for which the Bonds have been issued, as applicable, any 

surplus remaining in the Affordable Housing Project Account of the Project Fund shall be 

transferred to and deposited in the Debt Service Fund and applied to the next installment of 

principal and/or interest due on the Bonds. 

 

 Section 505. Application of Moneys in Debt Service Fund.  All amounts paid and 

credited to the Debt Service Fund shall be expended and used by the City for the sole purpose of 

paying the principal  or Redemption Price of and interest on the Bonds as and when the same 

become due and the usual and customary fees and expenses of the Paying Agent.  The Director of 

Finance is authorized and directed to withdraw from the Debt Service Fund sums sufficient to pay 

both principal or Redemption Price of and interest on the Bonds and the fees and expenses of the 

Paying Agent as and when the same become due, and to forward such sums to the Paying Agent in 

a manner which ensures that the Paying Agent will receive immediately available funds in such 

amounts on or before the business day immediately preceding the dates when such principal, 

interest and fees of the Paying Agent will become due.  If, through the lapse of time or otherwise, 

the Registered Owners of Bonds are no longer entitled to enforce payment of the Bonds or the 

interest thereon, the Paying Agent shall return said funds to the City.  All moneys deposited with 

the Paying Agent shall be deemed to be deposited in accordance with and subject to all of the 

provisions contained in this Ordinance and shall be held in trust by the Paying Agent for the 

benefit of the Registered Owners of the Bonds entitled to payment from such moneys. 

 

 Any moneys or investments remaining in the Debt Service Fund after payment in full of the 

Bonds and all other general obligation indebtedness of the City shall be transferred and paid into 

the general fund of the City. 

 

 Section 506. Deposits and Investment of Moneys.  Moneys in each of the funds created 

by and referred to in this Ordinance shall be deposited in a bank or banks or other legally permitted 

financial institutions located in the State of Missouri that are members of the Federal Deposit 

Insurance Corporation. All such deposits shall be continuously and adequately secured by the 

banks or financial institutions holding such deposits as provided by the laws of the State of 

Missouri.  All moneys held in the funds created by this Ordinance shall be kept separate and apart 

from all other funds of the City so that there shall be no commingling of such funds with any other 

funds of the City. 

 

 Moneys held in any fund referred to in this Ordinance may be invested in accordance with 

this Ordinance in Permitted Investments; provided, however, that no such investment shall be 

made for a period extending longer than to the date when the moneys invested may be needed for 

the purpose for which such fund was created.  The interest earnings and any profit realized from 

Permitted Investments in any fund or account hereunder shall be credited to the Debt Service Fund 

and any loss resulting from Permitted Investments in any fund or account shall be charged to such 

fund or account. 

 

 Section 507. Nonpresentment of Bonds.  If any Bond is not presented for payment 

when the principal thereof becomes due at Maturity, if funds sufficient to pay such Bond have been 

made available to the Paying Agent all liability of the City to the Registered Owner thereof for the 

payment of such Bond shall forthwith cease, determine and be completely discharged, and 
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thereupon it shall be the duty of the Paying Agent to hold such funds, without liability for interest 

thereon, for the benefit of the Registered Owner of such Bond, who shall thereafter be restricted 

exclusively to such funds for any claim of whatever nature on his part under this Ordinance or on, 

or with respect to, said Bond.  If any Bond is not presented for payment within four years 

following the date when such Bond becomes due at Maturity, the Paying Agent shall repay to the 

City the funds theretofore held by it for payment of such Bond, and such Bond shall, subject to the 

defense of any applicable statute of limitation, thereafter be an unsecured obligation of the City, 

and the Registered Owner thereof shall be entitled to look only to the City for payment, and then 

only to the extent of the amount so repaid to it by the Paying Agent, and the City shall not be liable 

for any interest thereon and shall not be regarded as a trustee of such money. 

 

ARTICLE VI 

 

REMEDIES 

 

 Section 601. Remedies.  The provisions of this Ordinance, including the covenants and 

agreements herein contained, shall constitute a contract between the City and the Registered 

Owners of the Bonds, and the Registered Owner or Owners of not less than 10% in principal 

amount of the Bonds at the time Outstanding shall have the right for the equal benefit and 

protection of all Registered Owners of Bonds similarly situated: 

 

 (a) by mandamus or other suit, action or proceedings at law or in equity to enforce the 

rights of such Registered Owner or Owners against the City and its officers, agents 

and employees, and to require and compel duties and obligations required by the 

provisions of this Ordinance excluding Section 805 or by the constitution and laws 

of the State of Missouri; 

 

 (b) by suit, action or other proceedings in equity or at law to require the City, its 

officers, agents and employees to account as if they were the trustees of an express 

trust; and 

 

 (c) by suit, action or other proceedings in equity or at law to enjoin any acts or things 

which may be unlawful or in violation of the rights of the Registered Owners of the 

Bonds. 

 

 Section 602. Limitation on Rights of Bondowners.  The covenants and agreements of 

the City contained herein and in the Bonds shall be for the equal benefit, protection and security of 

the legal owners of any or all of the Bonds.  All of the Bonds shall be of equal rank and without 

preference or priority of one Bond over any other Bond in the application of the funds herein 

pledged to the payment of the principal of and the interest on the Bonds, or otherwise, except as to 

rate of interest, or date of Maturity or right of prior redemption as provided in this Ordinance.  No 

one or more Bondowners secured hereby shall have any right in any manner whatever by his or 

their action to affect, disturb or prejudice the security granted and provided for herein, or to enforce 

any right hereunder, except in the manner herein provided, and all proceedings at law or in equity 

shall be instituted, had and maintained for the equal benefit of all Registered Owners of such 

Outstanding Bonds. 
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 Section 603. Remedies Cumulative.  No remedy conferred herein upon the Bondowners 

is intended to be exclusive of any other remedy, but each such remedy shall be cumulative and in 

addition to every other remedy and may be exercised without exhausting and without regard to any 

other remedy conferred herein.  No waiver of any default or breach of duty or contract by the 

Registered Owner of any Bond shall extend to or affect any subsequent default or breach of duty or 

contract or shall impair any rights or remedies consequent thereon.  No delay or omission of any 

Bondowner to exercise any right or power accruing upon any default shall impair any such right or 

power or shall be construed to be a waiver of any such default or acquiescence therein.  Every 

substantive right and every remedy conferred upon the Registered Owners of the Bonds by this 

Ordinance may be enforced and exercised from time to time and as often as may be deemed 

expedient.  If any suit, action or proceedings taken by any Bondowner on account of any default or 

to enforce any right or exercise any remedy has been discontinued or abandoned for any reason, or 

has been determined adversely to such Bondowner, then, and in every such case, the City and the 

Registered Owners of the Bonds shall be restored to their former positions and rights hereunder, 

respectively, and all rights, remedies, powers and duties of the Bondowners shall continue as if no 

such suit, action or other proceedings had been brought or taken. 

 

 Section 604. Exception for Continuing Disclosure.  This Article VI shall not apply to 

Section 805 hereof regarding the City’s continuing disclosure obligations, and the Registered 

Owners of the Bonds shall have no remedies for enforcement of said obligations other than the 

remedies provided for in Section 805 hereof and the City’s Continuing Disclosure Undertaking 

(hereinafter defined). 

 

ARTICLE VII 

 

DEFEASANCE 

 

 Section 701. Defeasance.  When any or all of the Bonds or scheduled interest payments 

thereon have been paid and discharged, then the requirements contained in this Ordinance and the 

pledge of the City’s faith and credit hereunder and all other rights granted hereby shall terminate 

with respect to the Bonds or scheduled interest payments thereon so paid and discharged.  Bonds or 

scheduled interest payments thereon shall be deemed to have been paid and discharged within the 

meaning of this Ordinance if there has been deposited with the Paying Agent, or other commercial 

bank or trust company located in the State of Missouri and having full trust powers, at or prior to 

the Stated Maturity or Redemption Date of said Bonds or the interest payments thereon, in trust for 

and irrevocably appropriated thereto, moneys and/or Defeasance Obligations which, together with 

the interest to be earned thereon, will be sufficient for the payment of the principal or Redemption 

Price of said Bonds and/or interest to accrue on such Bonds to the Stated Maturity or Redemption 

Date, or if default in such payment has occurred on such date, then to the date of the tender of such 

payments; provided, however, that if any such Bonds are to be redeemed prior to their Stated 

Maturity, (1) the City shall have elected to redeem such Bonds, and (2) either notice of such 

redemption shall have been given, or the City shall have given irrevocable instructions, or shall 

have provided for an escrow agent to give irrevocable instructions, to the Paying Agent to redeem 

such Bonds in compliance with Section 302(a) of this Ordinance.  Any moneys and Defeasance 

Obligations that at any time shall be deposited with the Paying Agent or other commercial bank or 
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trust company by or on behalf of the City, for the purpose of paying and discharging any of the 

Bonds or the interest payments thereon, shall be and are hereby assigned, transferred and set over 

to the Paying Agent or other bank or trust company in trust for the respective Registered Owners of 

such Bonds, and such moneys shall be and are hereby irrevocably appropriated to the payment and 

discharge thereof.  All moneys and Defeasance Obligations deposited with the Paying Agent or 

other bank or trust company shall be deemed to be deposited in accordance with and subject to all 

of the provisions of this Ordinance. 

 

ARTICLE VIII 

 

MISCELLANEOUS PROVISIONS 

 

 Section 801. Annual Audit.  In accordance with the provisions of Section 836, Article 

VIII, of the City’s Charter, the Council will provide that an independent certified audit of the 

City’s books and records will be made annually by certified public accountants, experienced and 

qualified in municipal and governmental accounting.  Each such audit shall be detailed in scope 

and said accountants shall certify as to the correctness of the schedules contained in the audit 

report.  All such schedules shall be incorporated in the annual financial report relating to the City’s 

finances, required by Section 838, Article VIII, of the City’s Charter.  A copy of each such annual 

report will be filed with the City Clerk and will be open for public inspection. 

 

 Section 802. Amendments.  The Continuing Disclosure Undertaking (hereinafter 

defined) is exempt from the provisions of this Section 802 and is subject to amendment and 

modification only as provided therein.  The rights and duties of the City and the Bondowners, and 

the terms and provisions of the Bonds or of this Ordinance, may be amended or modified at any 

time in any respect by Ordinance of the City with the written consent of the Registered Owners of 

not less than a majority in principal amount of the Bonds then Outstanding, such consent to be 

evidenced by an instrument or instruments executed by such Registered Owners and duly 

acknowledged or proved in the manner of a deed to be recorded, and such instrument or 

instruments shall be filed with the City Clerk, but no such modification or alteration shall: 

 

 (a) extend the maturity of any payment of principal or interest due upon any Bond; 

 

 (b) effect a reduction in the amount which the City is required to pay as principal of or 

interest on any Bond; 

 

 (c) permit preference or priority of any Bond over any other Bond; or 

 

 (d) reduce the percentage in principal amount of Bonds required for the written consent 

to any modification or alteration of the provisions of this Ordinance. 

 

 Any provision of the Bonds or of this Ordinance may, however, be amended or modified 

by Ordinance duly adopted by the governing body of the City at any time in any legal respect with 

the written consent of the Registered Owners of all of the Bonds at the time Outstanding. 
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 Without notice to or the consent of any Bondowners, the City may amend or supplement 

this Ordinance for the purpose of curing any formal defect, omission, inconsistency or ambiguity 

therein or in connection with any other change therein which is not materially adverse to the 

interests of the Bondowners. 

 

 Every amendment or modification of the provisions of the Bonds or of this Ordinance, to 

which the written consent of the Bondowners is given, as above provided, shall be expressed in an 

ordinance adopted by the governing body of the City amending or supplementing the provisions of 

this Ordinance and shall be deemed to be a part of this Ordinance.  A certified copy of every such 

amendatory or supplemental Ordinance, if any, and a certified copy of this Ordinance shall always 

be kept on file in the office of the City Clerk, and shall be made available for inspection by the 

Registered Owner of any Bond or a prospective purchaser or owner of any Bond authorized by this 

Ordinance, and upon payment of the reasonable cost of preparing the same, a certified copy of any 

such amendatory or supplemental Ordinance or of this Ordinance will be sent by the City Clerk to 

any such Bondowner or prospective Bondowner. 

 

 Any and all modifications made in the manner hereinabove provided shall not become 

effective until there has been filed with the City Clerk a copy of the Ordinance of the City 

hereinabove provided for, duly certified, as well as proof of any required consent to such 

modification by the Registered Owners of the Bonds then Outstanding.  It shall not be necessary to 

note on any of the Outstanding Bonds any reference to such amendment or modification. 

 

 The City shall furnish to the Paying Agent a copy of any amendment to the Bonds or this 

Ordinance which affects the duties or obligations of the Paying Agent under this Ordinance. 

 

 Section 803. Notices, Consents and Other Instruments by Bondowners.  Any notice, 

consent, request, direction, approval or other instrument to be signed and executed by the 

Bondowners may be in any number of concurrent writings of similar tenor and may be signed or 

executed by such Bondowners in person or by agent appointed in writing.  Proof of the execution 

of any such instrument or of the writing appointing any such agent and of the ownership of Bonds, 

other than the assignment of ownership of a Bond, if made in the following manner, shall be 

sufficient for any of the purposes of this Ordinance, and shall be conclusive in favor of the City and 

the Paying Agent with regard to any action taken, suffered or omitted under any such instrument, 

namely: 

 

 (a) The fact and date of the execution by any person of any such instrument may be 

proved by a certificate of any officer in any jurisdiction who by law has power to 

take acknowledgments within such jurisdiction that the person signing such 

instrument acknowledged before such officer the execution thereof, or by affidavit 

of any witness to such execution. 

 

 (b) The fact of ownership of Bonds, the amount or amounts, numbers and other 

identification of Bonds, and the date of holding the same shall be proved by the 

Bond Register. 
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 In determining whether the Registered Owners of the requisite principal amount of Bonds 

Outstanding have given any request, demand, authorization, direction, notice, consent or waiver 

under this Ordinance, Bonds owned by the City shall be disregarded and deemed not to be 

Outstanding under this Ordinance, except that, in determining whether the Bondowners shall be 

protected in relying upon any such request, demand, authorization, direction, notice, consent or 

waiver, only Bonds which the Bondowners know to be so owned shall be so disregarded.  

Notwithstanding the foregoing, Bonds so owned which have been pledged in good faith shall not 

be disregarded as aforesaid if the pledgee establishes to the satisfaction of the Bondowners the 

pledgee’s right so to act with respect to such Bonds and that the pledgee is not the City. 

 

 Section 804. Further Authority.  The officers of the City, including the Mayor and City 

Clerk, are hereby authorized and directed to execute all documents and take such actions as they 

may deem necessary or advisable in order to carry out and perform the purposes of this Ordinance 

and to make ministerial alterations, changes or additions in the foregoing agreements, statements, 

instruments and other documents herein approved, authorized and confirmed which they may 

approve, and the execution or taking of such action shall be conclusive evidence of such necessity 

or advisability. 

 

 Section 805. Continuing Disclosure.  The City covenants and agrees to enter into a 

Continuing Disclosure Undertaking (the “Continuing Disclosure Undertaking”) in order to 

satisfy the City’s ongoing disclosure requirements promulgated by Securities and Exchange 

Commission Rule 15c2-12, as amended, in connection with the issuance of the Bonds.  The 

Director of Finance is hereby authorized to execute and deliver the Continuing Disclosure 

Undertaking for and on behalf of the City, with such changes therein as he deems necessary or 

desirable.  Notwithstanding any other provision of this Ordinance, failure of the City to comply 

with the Continuing Disclosure Undertaking shall not be considered a default under this 

Ordinance.  Remedies for a default under the Continuing Disclosure Undertaking shall be limited 

to those set forth in the Continuing Disclosure Undertaking. 

 

 Section 806. Severability.  If any section or other part of this Ordinance, whether large 

or small, is for any reason held invalid, the invalidity thereof shall not affect the validity of the 

other provisions of this Ordinance. 

 

 Section 807. Approval of Contracts. The City hereby approves the selection (1) of 

Gilmore & Bell, P.C., and Hardwick Law Firm, LLC, as co-bond counsel and co-disclosure 

counsel to the City for the Bonds, and (2) of Hilltop Securities Inc. and Moody Reid Financial 

Advisors, as the City’s co-financial advisors, and approves and ratifies all contracts in connection 

with such selections. 

 

 Section 808. Estimated Revenue.  That revenue of $400,000.00 is hereby decreased in 

Fund No. 3924, the Taxable General Obligation Series 2024B Q2-22 Fund, in the following 

accounts in the following amounts: 

 

ALL-3924-120000-485100 Premium on Bonds Sold $400,000.00 

 

107



 

30 

 Section 809. Appropriations.  That the sum of $400,000.00 is hereby reduced from the 

appropriations in Fund No. 3924 the Taxable General Obligation Series 2024B Q2-22 Fund, in 

the following accounts in the following amounts: 

 

ALL-3924-129632-B Discount on Sale of Bonds $200,000.00 

ALL-3924-129620-B Cost of Issuance 50,000.00 

ALL-3924-129631-B Underwriter Discount      150,000.00 

  TOTAL  $400,000.00 

 

 Section 810. Requisitioning Authority.  That the Director of Finance is designated as 

the requisitioning authority for Accounts No. ALL-3924-129632-G, 3924-129620-G and ALL-

3924-129631-G. 

 

Section 811. Modification of Accounts.  That the Director of Finance is hereby 

authorized to modify the previously approved estimated revenues and appropriations in Sections 

808 and 809 as required to correctly record the budgetary amounts finalized through the sale of 

the Bonds into the marketplace. 

 

 Section 812. Closing of Accounts.  That the Director of Finance is hereby authorized 

to close accounts, open encumbrances and retainage related to the accounts in Section 809, and 

return the unspent portion to the Fund balance from which it came upon the earliest of: (i) the 

provisions of this ordinance; (ii) final maturity of financing or (iii) five years after issuance. 

 

 Section 813. Establishment of Fund.  That Fund Number 5040 the Taxable G.O. Q2-

22 Debt Service Fund is hereby established in the records of the City of Kansas City, Missouri. 

 

 Section 814. Electronic Storage.  The City agrees that the transactions described herein 

may be conducted and related documents may be sent, stored and received by electronic means. 

 

 Section 815. Governing Law.  This Ordinance shall be governed exclusively by and 

construed in accordance with the applicable laws of the State of Missouri. 

 

 Section 816. Accelerated Effective Date.  This Ordinance is recognized as an ordinance 

with an accelerated effective date as provided by Section 503(a)(3)(C) of the City Charter in that it 

appropriates money, and shall take effect in accordance with that section. 

 

 

 

 

 

 

[Remainder of this page intentionally left blank.] 
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EXHIBIT A 

 

TERMS OF BONDS 

 

 

 1. Purchase Price:  Not less than 95% of the Principal Amount. 

 

 2. Weighted Average Maturity of the Bonds:  Not less than 10.7 years and not more 

than 14.7 years.  

 

 3. Costs of Issuance, not including the Purchaser’s Discount:  Not to exceed 

$100,000.00. 

 

 4. True Interest Cost:  Not to exceed 8.20% 

 

 5. Optional Redemption:  The Bonds shall be subject to redemption at the option of 

the City prior to their Stated Maturities on a date that is not later than February 1, 

2035, at a Redemption Price not to exceed 100%. 

 

 6. Final Maturity:  Not later than February 1, 2044. 
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EXHIBIT B 

 

CERTIFICATE OF FINAL TERMS 

 

EXHIBIT C 

 

FORM OF CERTIFICATE OF FINAL TERMS 

 

 

 The undersigned Mayor of the City of Kansas City, Missouri (the “City”), in connection 

with the issuance of the City’s Taxable General Obligation Bonds, Series 2024B (the “Bonds”), 

certifies pursuant to Section 211 of Ordinance No. 24____: 

 

1. Principal Amount.  The Bonds are issued in the Principal Amount of 

$__________. 

 

2. Maturity Schedule.  The Bonds will mature on the dates and in the amounts and 

bear interest at the rates as follows: 

 

Maturity 

February 1 

Principal 

Amount 

Interest 

Rate 

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

 

111



 

2 

3. Weighted Average Maturity of the Bonds.  The weighted average maturity of the 

Bonds is _____ years, as shown on Schedule 1 to this Certificate. 

 

4. True Interest Cost.  The True Interest Cost of the Bonds is ______%, as shown on 

Schedule 2 to this Certificate. 

 

5. Costs of Issuance (excluding underwriter’s discount).  The costs of issuing the 

Bonds, excluding any purchaser’s/underwriter’s discount, is $_____________. 

 

6. Purchaser.  [*Pursuant to Section 211(a)(1) of this Ordinance, the Bonds are 

being sold to ________________, as the bidder submitting the lowest “true 

interest cost” in accordance with the Notice of Bond Sale*] [**Pursuant to 

Section 211(a)(2) of the Ordinance, the Bonds are being sold to 

________________, as representative of the underwriters of the Bonds in 

accordance with the Purchase Contract.**]  

 

7. Purchase Price.  The purchase price of the Bonds is $_________________, 

(representing the principal amount of $_________________, plus a[n] [net] 

original issue premium of $_____________________, less the underwriter’s 

discount of $____________) which purchase price is _____% of the Principal 

Amount. 

 

8. Optional Redemption.  At the option of the City, Bonds or portions thereof 

maturing on February 1, 20___, and thereafter may be called for redemption and 

payment prior to their Stated Maturity on February 1, 20___, and thereafter in 

whole or in part at any time in such amounts for each Stated Maturity as shall be 

determined by the City at a Redemption Price equal to 100% of the principal 

amount, plus accrued interest thereon to the Redemption Date. 

 

9. Mandatory Sinking Fund Redemption.  [**There are no term Bonds subject to 

mandatory sinking fund redemption prior to maturity.**][**The term Bonds 

identified in paragraph 2 are subject to mandatory sinking fund redemption 

pursuant to Section 301(b) of the Ordinance on the dates and in the amounts as 

follows:**] 

 

10. Deposit of Bond Proceeds.  The net proceeds received from the sale of the Bonds in 

the amount of $[____________] shall be deposited simultaneously with the 

delivery of the Bonds as follows: 

 

 (a) $______________ of the net proceeds of the Bonds shall be deposited in the 

Costs of Issuance Fund to pay the costs of issuing the Bonds as authorized 

by the Director of Finance. 

 

 (b) $_____________ of the net proceeds of the Bonds shall be deposited in the 

Affordable Housing Project Account of the Project Fund. 
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 The terms set forth in this Certificate of Final Terms are within the limitations of Exhibit 

A to the Ordinance. 

 

 Delivered this ____ day of ___________, 2024. 

 

 CITY OF KANSAS CITY, MISSOURI 

 

 

 

 By:   

Mayor 

..end 

______________________________________________________ 

 

 I hereby certify that there is a balance, otherwise unencumbered, to the credit of the 

appropriation to which the foregoing expenditure is to be charged, and a cash balance, otherwise 

unencumbered, in the treasury, to the credit of the fund from which payment is to be made, each 

sufficient to meet the obligation hereby incurred. 

 

 

      ___________________________________ 

      Tammy L. Queen  

      Director of Finance 

 

      Approved as to form: 

 

 

      ___________________________________ 

      Samuel Miller 

      Assistant City Attorney 
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240227 
Submitted Department/Preparer: Finance 
Revised 11/01/23 
 

Docket memos are required on all ordinances initiated by a Department Director. More 
information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 
Authorizing the issuance of General Obligation Bonds, Series 2024B, in a principal 
amount not to exceed $15,000,000 and estimating and appropriating $400,000 of bond 
issuance cost and designating requisitioning authorities.  The Director of Finance is 
authorized to modify revenue estimates and appropriations as required, and close 
project accounts upon completion. 
 

Discussion 
 
On November 8, 2022, qualified voters authorized $50 million of general obligation 
bonds for the rehabilitation, renovation, and construction of houses and buildings, 
including blight removal, to provide affordable housing for very low-to-moderate-income 
households (the " Affordable Housing Question ").   
 
To date, there have been no issuances from the authority established by passage of the 
Affordable Housing Question.  This will be the first issuance to provide funds to 
undertake activities pertaining to this question. 
 
The Series 2024B Bonds are being issued in the aggregate principal amount not to 
exceed $15,000,000 for the purpose of providing $12.5 million in accordance with the 
guidelines set forth in the Affordable Housing Trust Fund.   
 

Fiscal Impact 
 

1. Is this legislation included in the adopted budget?  ☒ Yes  ☐ No 
 

2. What is the funding source?  
The debt service on the bonds issued pursuant to the 2022 Authorization will be 
funded from existing property tax revenues.  
 

3. How does the legislation affect the current fiscal year?  
Passage of this ordinance will authorize a bond issuance to reimburse the City 
for previously appropriated funds.  Debt service payments on the bonds will 
begin in FY 2025.  Bond issuance costs will be paid with bond proceeds. 
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4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 

difference between one-time and recurring costs.  
Yes.  At a federally tax-exempt interest rate of 7.40% and aggregate principal 
amount of $12,490,000, debt service is expected to average $1.23 million per 
year for 20 years. 
 

5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
Yes, bond proceeds are transferred to the Housing Trust Fund which provides 
additional funding for Affordable Housing projects.  

 
Office of Management and Budget Review 
(OMB Staff will complete this section.) 
 

1. This legislation is supported by the general fund.  ☐ Yes  ☒ No 
 

2. This fund has a structural imbalance.  ☐ Yes  ☒ No 
 

3. Account string has been verified/confirmed. ☒ Yes  ☐ No 
 

 
Additional Discussion (if needed) 
Click or tap here to enter text. 
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Housing and Healthy Communities (Press tab after selecting.) 
 

3. Which objectives are impacted by this legislation (select all that apply): 
 

☒ Utilize planning approaches in neighborhoods to reduce blight, ensure 
sustainable housing, and improve resident wellbeing and cultural diversity. 

☒ Maintain and increase affordable housing supply to meet the demands of a 
diverse population.  

☐ Address the various needs of the City's most vulnerable population by 
working to reduce disparities. 

☐  Foster an inclusive environment and regional approach to spur innovative 
solutions to housing challenges. 

☒ Ensure all residents have safe, accessible, quality housing by reducing 
barriers. 
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☐ Protect and promote healthy, active amenities such as parks and trails, play 
spaces, and green spaces. 

 
Prior Legislation 

 
Committee Substitute for Ordinance 220663 authorized the election in which voters 
approved the issuance of $50,000,000 for the rehabilitation, renovation, and 
construction of houses and buildings, including blight removal, to provide affordable 
housing for very low-to-moderate-income households 
 
Ordinance 230371 approved $13.5 million for Question 2 (Affordable Housing) and cost 
of issuance. 
 
 

Service Level Impacts 
 
This ordinance will provide authorization to issue bonds to fund projects that promote 
affordable housing in Kansas City, Missouri. 
 

Other Impacts 
 

1. What will be the potential health impacts to any affected groups?  
The removal of blight and substandard properties directly remove hazardous 
housing and neighborhood conditions from local environments, while access to 
quality housing is integral in safely meeting the basic human need for shelter. 
 

2. How have those groups been engaged and involved in the development of this 
ordinance?  
Voters approved the general bond authorization in 2022. 
 

3. How does this legislation contribute to a sustainable Kansas City? 
Providing neighborhood stabilization, revitalization, and community investment 
promotes long-term economic sustainability and housing as a human right and as 
part of holistic neighborhood reinvestment.  
 

4. Does this legislation create or preserve new housing units? 
Yes (Press tab after selecting) 
 
Total Number of Units Yes.  This is part of a larger effort to to promote, preserve 
and create long term affordable housing for extremely low, very low and 
moderate income households, to preserve the affordability of neighborhoods by 
preventing large scale displacement of residents, providing homeownership 
opportunities, preservation of affordable housing through the rehabilitation of 
small and large rental housing developments, removing blight and substandard 
properties through the renovation of vacant properties and structures, 
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tenant/landlord initiatives that help keep housing affordable, rental assistance 
and/or capacity grants for the purpose of creating ad preserving housing.   
Number of Affordable Units Click or tap here to enter text. 
 

 
 

5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 

 
Yes - I have submitted documents for CREO Review (Press tab after selecting) 
Please attach or copy and paste CREO's review. 
The Financial Advisor Contract for this project has been reviewed and approved 
by CREO.  Bond counsel firms are reviewed by the City Attorney’s Office for 
equity at the time of bid.   
 
Hilltop Securities Inc. and Mood Reid Financial Advisors will serve as the City's 
co-financial advisors.  The MBE goal for this engagement is 20%.   Moody Reid 
is currently a City certified MBE firm.  The City has retained Gilmore & Bell and 
Hardwick Law, LLC to serve as co-bond counsel and co-disclosure counsel. 
Hardwick Law, LLC is a City certified MBE firm.  The MBE goal for this 
engagement is 25%.    
  
 

6. Does this legislation seek to approve a contract resulting from an Invitation for 
Bid?  
 
No(Press tab after selecting) 
  
Click or tap here to enter text. 
 

7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
No(Press tab after selecting) 
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File #: 240228 
 
 

ORDINANCE NO. 240228 

 

Sponsor:  Councilmember Andrea Bough 

 

Levying taxes for Fiscal Year 2024-25 for the General Revenue, Health, General Debt and 

Interest, and Museum Special Revenue Funds on all property in Kansas City subject to taxation 

on January 1, 2024; providing for the extension of such levies by the Director of Finance; and 

authorizing the collection by the Director of Finance. 

 

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY: 

 

Section 1. That taxes for Fiscal Year 2024-25, commencing on the first day of May, 

2024, in the total amount of one dollar forty-nine and fifty-three hundredth cents ($1.4953) per 

hundred dollars, shall be and are levied on all property within the City subject to taxation on 

January 1, 2024, under the Constitution and laws of the State of Missouri, both real and tangible 

personal, subject to the provisions contained in Section 2 of this ordinance, as follows: 

 

FIRST: A general tax of fifty-four and one hundredth cents ($.5401) on 

each hundred dollars of the assessed valuation of all such taxable property is 

levied and imposed for municipal operating purposes, to be credited to the 

General Revenue Fund. 

  

SECOND: A general tax of fifty-four and three hundredth cents ($.5403) 

on each hundred dollars of assessed valuation of all such taxable property is 

levied and imposed for municipal operating expenses for hospitals and public 

health purposes, to be credited to the Health Fund. 

  

THIRD: The Council, pursuant to authority granted under Section 92.031, 

RSMo, in the alternative, elects to impose a tax for debt service of forty cents 

($.4000) on each hundred dollars of assessed valuation of all such taxable 

property, which tax is necessary for the maintenance of the General Debt and 

Interest Fund for the redemption of the outstanding general obligation bonds of 

the City maturing in Fiscal Year 2024-25 and for the payment of all interest 

becoming due and payable in Fiscal Year 2024-25, on the entire outstanding 

general obligation bond indebtedness of the City, except indebtedness upon which 

the principal and interest are payable or budgeted for payment from other funds of 

the City. 

  

119



File #: 240228  
 

Kansas City Page 2 of 3  

 

FOURTH: A general tax of one and forty-nine hundredth cents ($.0149) 

on each hundred dollars of the assessed valuation of all such taxable property is 

levied and imposed for municipal museum purposes, to be credited to the 

Museum Special Revenue Fund. 

 

Section 2. (a) In determining the amount of taxes levied by this ordinance upon property 

subject to such levy, the true value of such property shall be taken to be the valuation shown in 

the assessments returned by the Assessor for the county in which the property is located for 

Fiscal Year 2024-25, as equalized according to law; and this levy is made upon the basis of that 

valuation. 

 

(b) The general taxes levied upon the real estate and tangible personal property, and other 

than the goods, wares and merchandise held by all merchants and raw material, merchandise, 

finished products, tools, machinery and appliances used or kept on hand by all manufacturers, 

shall be entered and extended by the Director of Finance in the land and tangible personal 

property tax records for 2024. 

 

(c) The taxes herein levied above are levied at the levels authorized under the Missouri 

Constitution and Statutes upon the assessments as estimated at the time of levy, provided 

however, the Legislature having mandated equalization maintenance upon the receipt of 

equalized valuations, the Council shall proceed to revise and roll back, if required, the foregoing 

levy upon such equalized assessments in accordance with constitutional and statutory 

requirements and such taxes shall be extended, billed and collected in the manner provided by 

ordinance. 

 

(d) The Director of Finance shall provide for the collection of all taxes levied by this 

ordinance. 

 

..end 

______________________________________________________ 

 

I hereby certify that the levy specified in the THIRD paragraph of Section 1 of the 

foregoing ordinance is necessary for the maintenance of the General Debt and Interest Fund for 

the payment of principal and interest on the outstanding general obligation bond indebtedness of 

Kansas City, as stated therein. 

  

  

___________________________________ 

Tammy L. Queen 

Director of Finance 

  

Approved as to form: 

  

  

___________________________________ 

Samuel Miller 
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Assistant City Attorney 
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240228 
Submitted Department/Preparer: Finance 
Revised 11/01/23 
 

Docket memos are required on all ordinances initiated by a Department Director. More 
information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 
Levying taxes for Fiscal Year 2024-25 for the General Revenue, Health, General Debt 
and Interest and Museum Special Revenue Funds on all property in Kansas City subject 
to taxation on January 1, 2024; providing for the extension of such levies by the Director 
of Finance; and authorizing the collection by the Director of Finance.  

 
Discussion 

 
Taxes for Fiscal Year 2024-25, commencing on the first day of May 2024, in the total 
amount of $1.4953 per $100, shall be levied upon all property within the City subject to 
taxation on January 1, 2024, under the Constitution and laws of the State of Missouri for 
both real and tangible personal property.  

A general tax of 54.01 cents on each $100 of the assessed valuation of all such taxable 
property is levied and imposed for municipal operating purposes to be credited to the 
General Fund.  

A general tax of 54.03 cents on each $100 of the assessed valuation of all such taxable 
property is levied and imposed for municipal operating expenses for hospitals and 
public health to be credited to the Health Levy Fund.  

A tax of 40.00 cents on each $100 of the assessed valuation of all such taxable property 
is imposed for purposes of paying debt service on outstanding general obligation bonds 
of the City.  

A general tax of 1.49 cents on each $100 of the assessed valuation of all such taxable 
property for municipal museum purposes, to be credited to the Museum Special 
Revenue Fund. 

 
Fiscal Impact 

 
1. Is this legislation included in the adopted budget?  ☐ Yes  ☒ No 
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2. What is the funding source?  
Collecting Revenue for the General fund 1000 12000 45XXXX (various), Health 
Fund 2330 120000 45XXX (various), Genral Debt & Interest Fund 5010 120000 
45XXXX (various), Museum Fund 2020 12000 45XXXX (various) 
 

3. How does the legislation affect the current fiscal year?  
The legislation does not affect the current year. 
 

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 
difference between one-time and recurring costs.  
Yes, it estimates revenues for Fiscal Year 2024-25. 
 

5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
Yes, the legislation will generate revenues for fiscal year 2024-25. 

 
Office of Management and Budget Review 
(OMB Staff will complete this section.) 
 

1. This legislation is supported by the general fund.  ☐ Yes  ☐ No 
 

2. This fund has a structural imbalance.  ☐ Yes  ☐ No 
 

3. Account string has been verified/confirmed. ☐ Yes  ☐ No 
 

 
Additional Discussion (if needed) 
Click or tap here to enter text. 
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Finance and Governance (Press tab after selecting.) 
 

3. Which objectives are impacted by this legislation (select all that apply): 
 

☒ Ensure the resiliency of a responsive, representative, engaged, and 
transparent City government. 

☐ Engage in workforce planning including employee recruitment, development, 
retention, and engagement.  

☐ Foster a solutions-oriented, welcoming culture for employees and City 
Partners. 

☐    
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☐   
☐  

 
Prior Legislation 

 
230171 
 
 

Service Level Impacts 
 
Property tax collections significantly impact the City's ability to provide services. The 
general levy revenue is used to support basic services provided by the City such as 
public safety, road repair and emergency response. Revenues generated from the debt 
levy are used to meet the City’s general debt obligations. Revenues generated from the 
health levy are dedicated to the health fund which supports care for the indigent. 
Revenues generated from the museum levy are used to support the Kansas City 
Museum. 
 

Other Impacts 
 

1. What will be the potential health impacts to any affected groups?  
Yes, the property taxes collected from the health levy are dedicated to the health 
fund and used to pay expenditures related to healthcare for the indigent and 
support Health Department programs. 
 

2. How have those groups been engaged and involved in the development of this 
ordinance?  
The City's budget office holds annual budget meeting with the community to gain 
insight about citizen's priorities. The revenue generated from property taxes will 
support the City's adopted budget. 
 

3. How does this legislation contribute to a sustainable Kansas City? 
The revenue generated from this legislation allows the City to meet its debt 
obligations as well as provide funding for the basic services provided by the City. 
This legislation also generates funds to provide healthcare services for the 
indigent. 
 

4. Does this legislation create or preserve new housing units? 
No (Press tab after selecting) 
 
 Click or tap here to enter text. 
 Click or tap here to enter text. 
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5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 

 
No - CREO's review is not applicable (Press tab after selecting) 
Please provide reasoning why not: 
Click or tap here to enter text. 
 

6. Does this legislation seek to approve a contract resulting from an Invitation for 
Bid?  
 
No(Press tab after selecting) 
  
Click or tap here to enter text. 
 

7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
No(Press tab after selecting) 
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File #: 240229 
 
 

ORDINANCE NO. 240229 

 

Sponsor:  Councilmember Andrea Bough 

 

Setting the rates for the trafficway maintenance tax, the park and boulevard maintenance tax, and 

the boulevards and parkways front foot assessment at $0.00 for Fiscal Year 2024-25 in 

accordance with Section 68-582 of the Code of Ordinances. 

 

WHEREAS, at the election held on August 7, 2012, the voters of the City of Kansas City, 

Missouri, approved a park sales tax of 1/2 cent authorized by Section 644.032 of the Revised 

Statutes of Missouri for the purpose of providing for the maintenance and operations of local 

parks, parkways, boulevards and community centers, to become effective January 1, 2013; and 

 

WHEREAS, in approving the park sales tax at the August 7, 2012, election, the voters 

directed that the City cease billing and collecting the trafficway maintenance tax, the park 

and boulevard maintenance tax, and the boulevards and parkways front foot assessment by 

setting the assessment for each at $0.00 effective January 1, 2013, and for each following year 

for as long as the park sales tax is in effect; and 

 

WHEREAS, upon approval of the park sales tax on August 7, 2012, Section 68-582 of 

the Code of Ordinances was adopted, requiring that, beginning January 1, 2013, and each year 

thereafter when levies are set by the City Council as part of its annual budget deliberations, the 

City Council will adopt appropriate ordinances that establish the park 

and boulevard maintenance taxes and trafficway maintenance taxes at $0.00, and establish 

the boulevards and parkways front foot assessments at $0.00; and 

 

WHEREAS, at their meeting held on January 23, 2024, the Board of Parks and 

Recreation Commissioners passed Resolution No. 32400 recommending to the City Council that 

the assessment for the park and boulevard maintenance tax and the boulevards and parkways 

front foot assessment each be set as $0.00 for Fiscal Year 2024-25; NOW, THEREFORE, 

 

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY: 

 

Section 1. That for the purpose of maintaining, adorning, constructing, repairing and 

otherwise improving the parks, parkways, boulevards, roads and grounds located in the City 

under the control and management of the Board of Parks and Recreation Commissioners, a 

maintenance tax of $0.00 on each hundred dollars of the assessed value upon real estate, 

exclusive of buildings and improvements, not exempted by law from taxation is imposed and 

levied according to the valuation and assessment of real estate for Fiscal Year 2024-25. 
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Section 2. That for the purpose of maintaining, repairing, and otherwise improving 

the boulevards, parkways, roads, streets, avenues and highways under the control and 

management of the Board of Parks and Recreation, there is levied for Fiscal Year 2024-25, a 

special assessment of $0.00 per lineal foot on all lots, tracts, and parcels of land, abutting 

the boulevards, parkways, roads, streets, avenues and highways under the control and 

management of the Board of Parks and Recreation Commissioners. 

 

Section 3. That there is hereby levied upon all real estate, exclusive of all improvements, 

not exempt by law from general taxation in the North, East and West Trafficway Districts, as 

established in Sections 2-1934, 2-1935 and 2-1936, respectively, of the Code of Ordinances, a 

special assessment of $0.00 on each hundred dollars of the assessed value of real estate, 

exclusive of improvements, the assessed value to be the same as shown by the books of the 

Director of Finance for the assessment of real estate in the North, East and West Trafficway 

Districts made for general City purposes for Fiscal Year 2024-25 as to all real estate listed on the 

books for taxation for general City purposes. 

 

..end 

______________________________________________________ 

 

Approved as to form: 

  

  

______________________________ 

Samuel Miller 

Assistant City Attorney 
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240229 
Submitted Department/Preparer: Finance 
Revised 10/23/23 
 

Docket memos are required on all ordinances initiated by a Department Director. More 
information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 
Setting the rates for the trafficway maintenance tax, the park and boulevard 
maintenance tax, and the boulevards and parkways front foot assessment at $0.00 for 
Fiscal Year 2024-25 in accordance with Section 68-582 of the Code of Ordinances. 
 

Discussion 
 
In 2012, the voters of Kansas City, Missouri approves a park sales tax of ½ cent for the 
purpose of maintenance and operations of local parks, parkways, boulevards, and 
community centers. In approving this sales tax, the voters directed the City to cease 
billing and collecting the trafficway maintenance tax, the park and boulevard 
maintenance tax, and the boulevards and parkways front foot assessment by setting 
each assessment at $0.00.  
Each year the Board of Parks and Recreation Commissioners passes a resolution 
recommending to the City Council that these assessments be set at $0.00 for the 
following fiscal year. When levies are set by the City Council as part of its annual 
Budget deliberations, the City Council will adopt the ordinances that establish the park 
and boulevard maintenance taxes, trafficway maintenance taxes, and boulevard and 
parkway front foot assessments at $0.00.  
The Board of Parks and Recreation Commissioners met on January 23, 2024, and 
approved Resolution No. 32400, recommending these assessments be set at $0.00 for 
Fiscal Year 2024-25. 

Fiscal Impact 
 

1. Is this legislation included in the adopted budget?  ☐ Yes  ☒ No 

2. What is the funding source?  
N/A 

3. How does the legislation affect the current fiscal year?  

N/A 
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4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 
difference between one-time and recurring costs.  
This legislation sets the park and boulevard maintenance tax, trafficway 
maintenance tax, and boulevard and parkway front foot assessment at $0.00 

5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
This legislation is submitted annually to support the park sales tax. 

Office of Management and Budget Review 
(OMB Staff will complete this section.) 

1. This legislation is supported by the general fund.  ☐ Yes  ☒ No 

2. This fund has a structural imbalance.  ☐ Yes  ☒ No 

3. Account string has been verified/confirmed. ☐ Yes  ☒ No 

Additional Discussion (if needed) 
 
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Finance and Governance (Press tab after selecting.) 

3. Which objectives are impacted by this legislation (select all that apply): 

☐ Reform the City's economic incentives to meet the policy objectives of the 
City Council 

☒ Ensure the resiliency of City government  
☐ Engage in workforce planning including employee recruitment, development, 

retention, and engagement 
☐  Ensure a responsive, representative, engaged, and transparent City 

government 
 

Prior Legislation 
 
Ordinances Nos. 230172, 220196, 200167, 190166, 180136, 170151, 160152, 150143, 
140171, 130166. 
 

Service Level Impacts 
N/A 
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Other Impacts 

 
1. What will be the potential health impacts to any affected groups?  

N/A 
2. How have those groups been engaged and involved in the development of this 

ordinance?  
N/A 

3. How does this legislation contribute to a sustainable Kansas City? 
N/A 

4. Does this legislation create or preserve new housing units? 
N/A 

5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 
N/A 

6. Does this legislation seek to approve a contract resulting from an Invitation for 
Bid?  
N/A 

7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
N/A 
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File #: 240230 
 
 

ORDINANCE NO. 240230 

 

Sponsor:  Councilmember Andrea Bough 

 

Submitting the Annual Budget of the City for the Fiscal Year 2024-25; estimating the revenues 

for the fiscal year; appropriating for the purposes stated the sums set forth in the budget; 

directing the Director of Finance to make the necessary entries upon the City’s records to show 

the appropriations and allocations provided for; authorizing inter-fund loans; and electing to 

establish a budget adoption deadline pursuant to Section 805(i) of the City Charter. 

 

WHEREAS, Section 805 of the City Charter requires the City Council to adopt an annual 

budget and, as adopted, the budget constitutes an appropriation of the amount for the purposes 

stated as the appropriation and authorization of the amount to be raised by taxation for the 

purposes of the City, plus any unencumbered balance from previous years; 

 

WHEREAS, the City Council has reviewed this budget and held public hearings; NOW, 

THEREFORE, 

 

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY: 

 

Section 1. That the detailed estimated revenues of the City for the ensuing Fiscal Year 

2024-25 are as set forth in said budget in Schedules VIII, X, XI, XII, XIII and XIV.  

 

Section 2. That by adoption of said annual budget, there are hereby appropriated for the 

purposes stated herein the sums set forth in Schedules II, III, IV and V. The sums hereby 

appropriated are set out in detail in Schedules X, XI, XII, XIII and XIV, inclusive, by activity 

accounts, and the total sum appropriated for each such account is divided in the following 

classifications, as applicable, thereof, to-wit: (a) Personal Services, (b) Contractual Services, (c) 

Commodities, (e) Capital Outlay, (f) Pass Through Payments, and (g) Debt Service. 

 

Section 3. That requisitions for encumbrances against and the payment of money out of 

the various appropriations described in this ordinance shall be made by those officers and 

employees of the City and by those persons or boards whose titles are set out opposite the 

designation of the departments, offices, and purposes to or for which appropriations have been 

made, respectively, as set forth in the following schedule: 

 

Schedule for Appropriation 
GOVERNMENTAL ACTIVITIES FUNDS 
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Department or Activity Requisitioning Authority 

Amount of 

Appropriation 

General Fund   $781,847,856 

Boards of Election Commissioners Director of Finance $4,108,000 

City Planning and Development Director of City Planning and Development $2,255,486 

  Director of Finance (Debt) $1,003,466 

Civil Rights and Equal Opportunity Director of Civil Rights and Equal Opportunity $2,606,200 

Contingent Appropriation City Manager $7,086,945 

Economic Development City Manager $75,000 

  Director of Finance $40 

  Director of Finance (Debt) $1,847,904 

Finance Director of Finance $16,379,206 

  Director of Finance (Debt) $1,804,478 

Fire Director of Fire/ Fire Chief $222,907,207 

  Director of General Services $0 

General Services Director of Finance (Debt) $548,318 

  Director of General Services $28,002,979 

  Director of Human Resources $338,872 

  Director of Public Works $0 

Housing & Community Development 

Director of Housing and Community 

Development $7,006,012 

  Director of Neighborhoods Services $0 

Human Resources City Manager $3,220 

  Director of Finance (Debt) $109,250 

  Director of Human Resources $7,784,882 

Law City Attorney $7,442,655 

Municipal Court Administrator of the Municipal Court $9,308,543 

Neighborhoods City Manager $0 

  Director of Finance (Debt) $1,213,151 

  Director of Neighborhoods Services $26,002,877 

Office of the City Auditor City Auditor $1,274,438 

Office of the City Clerk City Clerk $879,341 

Office of the City Manager City Manager $15,174,437 

  Director of Finance (Debt) $0 

  Director of Human Resources $0 

Offices of Mayor and Council At Large District 1 Councilperson $40,000 

  At Large District 2 Councilperson $40,000 

  At Large District 3 Councilperson $40,000 

  At Large District 4 Councilperson $40,000 

  At Large District 5 Councilperson $40,000 

  At Large District 6 Councilperson $40,000 

  In District 1 Councilperson $40,000 
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  In District 2 Councilperson $40,000 

  In District 3 Councilperson $40,000 

  In District 4 Councilperson $40,000 

  In District 5 Councilperson $40,000 

  In District 6 Councilperson $40,000 

  Mayor $3,696,712 

  Mayor Pro Tem $3,223,643 

Parks and Recreation Board of Parks and Recreation Commissioners $1,658,220 

Police Board of Police Commissioners $270,099,743 

  Director of Finance (Debt) $2,190,750 

  Director of General Services $6,393,238 

Public Works Director of Finance (Debt) $4,753,155 

  Director of Neighborhoods Services $107 

  Director of Public Works $47,332,105 

Transfers Director of Finance (Transfers) $76,857,276 

American Rescue Plan Fund   $1,426,570 

Public Works Director of Public Works $1,426,570 

Arterial Street Impact Fee   $24,158 

Transfers Director of Finance (Transfers) $24,158 

Assessment and Triage Center Fund   $1,000,000 

Municipal Court Administrator of the Municipal Court $1,000,000 

Brownfields Revolving   $252,442 

City Planning and Development Director of City Planning and Development $252,442 

Capital Improvements   $99,753,214 

City Planning and Development Director of City Planning and Development $300,000 

Civil Rights and Equal Opportunity Director of Civil Rights and Equal Opportunity $427,613 

Economic Development Director of Finance (Debt) $620,032 

Finance Director of Finance $2,859,832 

General Services Director of Finance (Debt) $4,563,398 

  Director of General Services $8,096,492 

Neighborhoods Director of Finance (Debt) $171,561 

  Director of Neighborhoods Services $0 

Parks and Recreation Board of Parks and Recreation Commissioners $14,431,132 

  Director of Finance (Debt) $1,212,393 

Public Works Director of Finance (Debt) $4,598,644 

  Director of Public Works $60,391,117 

Water Services Director of Finance (Debt) $0 

  Director of Water Services $2,081,000 

Central City Sales Tax   $12,897,873 

Housing & Community Development 

Director of Housing and Community 

Development $12,837,996 

  Director of Neighborhoods Services $0 
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Transfers Director of Finance (Transfers) $59,877 

Community Development Funds   $7,642,611 

Civil Rights and Equal Opportunity Director of Civil Rights and Equal Opportunity $7,465 

Housing & Community Development 

Director of Housing and Community 

Development $7,623,371 

  Director of Neighborhoods Services $11,775 

Convention And Sports Complex   $29,423,235 

Convention and Entertainment Facilities 

Director of Convention and Entertainment 

Facilities $700,000 

  Director of Finance (Debt) $26,055,638 

Convention and Tourism 

Director of Convention and Entertainment 

Facilities $2,000,000 

General Services Director of Finance (Debt) $667,597 

  Director of General Services $0 

Convention and Tourism   $77,833,779 

Convention and Entertainment Facilities 

Director of Convention and Entertainment 

Facilities $22,723,296 

  Director of Finance (Debt) $0 

Convention and Tourism 

Director of Convention and Entertainment 

Facilities $17,491,439 

  Director of Neighborhoods Services $10,000 

Neighborhoods Director of Neighborhoods Services $350,000 

Office of the City Manager City Manager $438,942 

Offices of Mayor and Council Mayor $302,500 

Public Works 

Director of Convention and Entertainment 

Facilities $795 

Transfers Director of Finance (Transfers) $36,516,807 

Convention Hotel Catering   $8,451,147 

Convention and Entertainment Facilities 

Director of Convention and Entertainment 

Facilities $4,233,840 

  Director of Finance (Debt) $3,882,214 

Transfers Director of Finance (Transfers) $335,093 

Development Services   $20,457,461 

City Planning and Development Director of City Planning and Development $17,269,774 

  Director of General Services $0 

Finance Director of Finance $47,409 

General Services Director of Finance (Debt) $622,938 

  Director of General Services $361,843 

Neighborhoods City Manager $0 

  Director of Neighborhoods Services $26,230 

Transfers Director of Finance (Transfers) $2,129,267 

Domestic Violence Grant Fund   $797,289 

Law City Attorney $734,279 

Municipal Court Administrator of the Municipal Court $63,010 
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Domestic Violence Shelters Fund   $100,000 

Housing & Community Development 

Director of Housing and Community 

Development $100,000 

Downtown Arena Project Fund   $19,434,217 

City Planning and Development Director of City Planning and Development $200,000 

Convention and Entertainment Facilities 

Director of Convention and Entertainment 

Facilities $3,428,983 

Convention and Tourism 

Director of Convention and Entertainment 

Facilities $1,311,654 

  Director of Finance (Debt) $14,403,298 

Public Works Director of Public Works $90,282 

Downtown Redevelopment District Debt   $21,529,402 

Economic Development Director of Finance (Debt) $21,529,402 

Economic Development   $7,379,109 

Civil Rights and Equal Opportunity Director of Civil Rights and Equal Opportunity $318,343 

Economic Development City Attorney $173,098 

  City Manager $4,855,457 

  Director of Finance $1,157,650 

Neighborhoods City Manager $0 

  Director of Neighborhoods Services $667,709 

Office of the City Manager City Manager $206,852 

Fire Sales Tax   $26,030,705 

Fire Director of Finance (Debt) $0 

  Director of Fire/ Fire Chief $24,345,458 

  Director of General Services $992,466 

General Services Director of General Services $532,347 

Transfers Director of Finance (Transfers) $160,434 

Fire Sales Tax Capital   $27,735,070 

Fire Director of Finance (Debt) $12,417,016 

  Director of Fire/ Fire Chief $15,142,000 

General Services Director of General Services $80,000 

Transfers Director of Finance (Transfers) $96,054 

G.O. Recovery Zone Bonds   $2,850,220 

Public Works Director of Finance (Debt) $2,850,220 

General Debt And Interest   $64,937,414 

Finance Director of Finance $914,472 

Housing & Community Development Director of Finance (Debt) $1,164,734 

Law City Attorney $28,000 

Parks and Recreation Director of Finance (Debt) $4,960,645 

Police Director of Finance (Debt) $9,946,750 

Public Works Director of Finance (Debt) $45,272,593 

Transfers Director of Finance (Transfers) $2,650,220 

Golf Operations   $9,763,424 
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General Services Director of Finance (Debt) $93,425 

Parks and Recreation Board of Parks and Recreation Commissioners $9,087,489 

  Director of Finance (Debt) $491,179 

Transfers Director of Finance (Transfers) $91,331 

Governmental Grants Fund   $5,413,316 

Health Director of Health $5,413,316 

Health   $78,468,282 

Finance Director of Finance $1,220,950 

General Services Director of Finance (Debt) $49,974 

  Director of General Services $2,196,785 

Health Director of Health $23,989,530 

Health and Medical Care Director of Finance (Debt) $154,850 

  Director of Health $32,738,849 

Law City Attorney $84,000 

Office of the City Manager City Manager $790,523 

Police Board of Police Commissioners $669,257 

Transfers Director of Finance (Transfers) $16,573,564 

Health Levy-Opioid Program   $500,000 

Health Director of Health $500,000 

HOME Investment   $2,666,019 

Housing & Community Development 

Director of Housing and Community 

Development $2,666,019 

  Director of Neighborhoods Services $0 

Homesteading Authority   $200,902 

Housing & Community Development 

Director of Housing and Community 

Development $200,902 

Housing Oppor for Persons With Aids   $2,397,793 

Health Director of Health $2,397,793 

Housing Trust Fund   $12,813,798 

Housing & Community Development 

Director of Housing and Community 

Development $12,813,798 

Housing Violation Fund   $386,683 

Municipal Court Administrator of the Municipal Court $309,051 

Neighborhoods Director of Neighborhoods Services $77,632 

HUD Lead-Based Paint Grant   $1,380,283 

Health Director of Health $1,380,283 

Inmate Security   $552,722 

Municipal Court Administrator of the Municipal Court $552,722 

  Director of Finance (Debt) $0 

KCATA Sales Tax   $37,989,209 

Transfers Director of Finance (Transfers) $62,822 

Transportation Authorities 

Director of Public Works / Director of 

Transportation $37,926,387 

Land Bank   $2,979,901 
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Housing & Community Development 

Director of Housing and Community 

Development $1,008,413 

  Director of Neighborhoods Services $2,255 

Public Works Director of Public Works $1,969,233 

Liberty Memorial Trust Fund   $46,328 

Parks and Recreation Board of Parks and Recreation Commissioners $46,328 

Love Thy Neighbor Fund   $25,000 

Neighborhoods Director of Neighborhoods Services $25,000 

Marijuana Sales Tax Fund   $3,000,000 

Health Director of Health $1,000,000 

Housing & Community Development 

Director of Housing and Community 

Development $1,000,000 

Public Works Director of Public Works $1,000,000 

Museum   $2,080,521 

Finance Director of Finance $40,655 

Law City Attorney $4,000 

Parks and Recreation Board of Parks and Recreation Commissioners $1,572,072 

  Director of Finance (Debt) $424,020 

Transfers Director of Finance (Transfers) $39,774 

Neighborhood Grants   $797,193 

Civil Rights and Equal Opportunity Director of Civil Rights and Equal Opportunity $46,437 

Housing & Community Development 

Director of Housing and Community 

Development $745,152 

  Director of Neighborhoods Services $0 

Municipal Court Administrator of the Municipal Court $5,604 

Neighborhood Tourist Development   $3,017,752 

Convention and Tourism Director of Neighborhoods Services $2,943,290 

Neighborhoods Director of Neighborhoods Services $63,739 

Transfers Director of Finance (Transfers) $10,723 

Parking   $8,859,739 

Police Board of Police Commissioners $395,938 

Public Works Director of Finance (Debt) $1,941,324 

  Director of Public Works $6,425,775 

Transfers Director of Finance (Transfers) $96,702 

Parks and Recreation   $56,464,561 

General Services Director of Finance (Debt) $195,267 

  Director of General Services $1,062 

  Director of Human Resources $0 

Parks and Recreation Board of Parks and Recreation Commissioners $53,478,520 

  Director of Finance (Debt) $924,299 

Transfers Director of Finance (Transfers) $1,865,413 

Performing Arts Center Garage   $10,289,236 

Finance Director of Finance (Debt) $265,302 
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Public Works Director of Finance (Debt) $9,455,700 

  Director of Public Works $568,234 

Police Drug Enforcement   $4,823,887 

Police Board of Police Commissioners $4,823,887 

Police Grant   $11,672,817 

Police Board of Police Commissioners $11,672,817 

Probation Fund   $709,119 

Municipal Court Administrator of the Municipal Court $709,119 

Public Mass Transportation   $47,379,390 

Office of the City Manager City Manager $72 

Public Works City Manager $0 

  Director of Public Works $14,795,563 

Transfers Director of Finance (Transfers) $2,999,813 

Transportation Authorities 

Director of Public Works / Director of 

Transportation $29,583,942 

Public Safety Sales Tax   $24,989,869 

General Services Director of Finance (Debt) $34,003 

  Director of General Services $1,234,950 

  Director of Public Works $0 

Office of the City Manager City Manager $2,007,618 

  Director of Finance (Debt) $0 

Police Board of Police Commissioners $6,200,000 

  Director of Finance (Debt) $4,326,548 

  Director of General Services $540,000 

Transfers Director of Finance (Transfers) $10,146,750 

Water Services Director of Water Services $500,000 

Ryan White HIV/AIDS   $4,766,409 

Health Director of Health $4,766,409 

Specialty Court Fund   $360,873 

Municipal Court Administrator of the Municipal Court $360,873 

STIF Brush Creek-Blue Pkwy Town 

Center   $1,269,381 

Economic Development Director of Finance $43,850 

  Director of Finance (Debt) $1,225,531 

STIF East Village   $3,783,778 

Economic Development Director of Finance (Debt) $3,783,778 

STIF Hotel President   $1,876,135 

Economic Development Director of Finance $0 

  Director of Finance (Debt) $1,876,135 

STIF Linwood Shopping Center   $2,004,853 

City Planning and Development Director of Finance (Debt) $137,473 

Economic Development Director of Finance (Debt) $1,207,940 

Housing & Community Development Director of Housing and Community $659,440 
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Development 

  Director of Neighborhoods Services $0 

Strategic Neighborhoods   $445,263 

Economic Development Director of Finance (Debt) $303,427 

Housing & Community Development 

Director of Housing and Community 

Development $137,000 

Transfers Director of Finance (Transfers) $4,836 

Street Car   $30,096,954 

Public Works Director of Public Works $280,928 

Transfers Director of Finance (Transfers) $78,724 

Transportation Authorities Director of Finance (Debt) $15,399,317 

  

Director of Public Works / Director of 

Transportation $14,337,985 

Street Maintenance   $65,267,950 

General Services Director of Finance (Debt) $1,212,631 

  Director of General Services $333,670 

  Director of Public Works $0 

Housing & Community Development 

Director of Housing and Community 

Development $1,342 

Office of the City Manager City Manager $117,941 

Parks and Recreation Board of Parks and Recreation Commissioners $2,328,292 

  Director of Finance (Debt) $25,909 

Public Works Director of Finance (Debt) $917,725 

  Director of Public Works $56,744,933 

Transfers Director of Finance (Transfers) $1,981,365 

Water Services Director of Water Services $1,604,142 

TIF Special Allocation   $43,600 

Economic Development Director of Finance (Debt) $43,600 

Violence Prevention & Interven   $6,000,000 

Health Director of Health $6,000,000 

Governmental Activities Total   $1,657,386,711 

 

BUSINESS TYPE FUNDS 

Aviation   $245,148,834 

Aviation Director of Aviation $155,713,461 

  Director of Finance (Debt) $89,135,840 

Civil Rights and Equal Opportunity Director of Civil Rights and Equal Opportunity $90,420 

Transfers Director of Finance (Transfers) $209,113 

Customer Facility Charges   $8,668,862 

Aviation Director of Aviation $8,668,862 

DEA Drug Forfeiture   $3,811 

Aviation Director of Aviation $3,811 

Passenger Facility Charge   $19,961,580 
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Aviation Director of Aviation $12,275,000 

  Director of Finance (Debt) $7,686,580 

Sewer   $273,165,547 

Transfers Director of Finance (Transfers) $165,676 

Water Services Director of Finance (Debt) $57,549,661 

  Director of Water Services $215,450,210 

Stormwater   $16,403,565 

Transfers Director of Finance (Transfers) $41,819 

Water Services Director of Finance (Debt) $100,030 

  Director of Water Services $16,261,716 

Water   $205,955,100 

General Services Director of General Services $9,341 

Transfers Director of Finance (Transfers) $214,972 

Water Services Director of Finance (Debt) $40,866,369 

  Director of Water Services $164,864,418 

Business-Type Activities Total   $769,307,299 

 

INTERNAL SERVICE FUNDS 

 

City Legal Expense Fund   $15,192,697 

Human Resources Director of Human Resources $250,000 

Law City Attorney $14,942,697 

Fleet Services   $27,758,123 

General Services Director of Finance (Debt) $372,301 

  Director of General Services $27,385,822 

General Services   $49,930,609 

General Services Director of Finance (Debt) $0 

  Director of General Services $49,930,609 

Health Care and Wellness   $91,067,785 

Human Resources Director of Human Resources $91,067,785 

Information Tech Reimb Serv   $21,350,099 

General Services Director of Finance (Debt) $0 

  Director of General Services $21,250,099 

Human Resources Director of Human Resources $100,000 

IT Working Capital   $1,098 

General Services Director of General Services $1,098 

Parks And Rec Working Capital   $1,200,000 

Parks and Recreation Board of Parks and Recreation Commissioners $1,200,000 

Payments in Lieu of Taxes   $9,402,200 

Finance Director of Finance (Debt) $6,832,300 

Public Works Director of Finance (Debt) $401,000 

Transfers Director of Finance (Transfers) $2,168,900 

Pollution Cntrl Working Cap   $3,075,000 
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Water Services Director of Water Services $3,075,000 

Solid Waste Working Capital   $322,000 

Public Works Director of Neighborhoods Services $0 

  Director of Public Works $322,000 

Water Working Capital   $1,000,000 

Water Services Director of Water Services $1,000,000 

Workers Compensation Fund   $32,217,702 

General Services Director of General Services $31,741,752 

Law City Attorney $475,950 

Consolidated Funds Total   $252,517,313 

Grand Total   $2,679,211,323 

   

   

Section 4. That in accordance with Section 806(a)(1) of the City Charter, the Director of 

Finance is hereby authorized to borrow not to exceed $350,000,000.00 from any City fund to 

meet the cash requirements of any other City fund in anticipation of the receipts from revenues, 

for the Fiscal Year 2024-25. Such borrowings may be in the form of temporary loans made from 

one current operating fund of the City, including the operating funds of the enterprise funds, to 

another, provided sufficient money is available for this purpose. Such temporary loans may be 

made from time to time and at such times and in such amounts as the Director of Finance may 

deem necessary. However, the aggregate amount of such outstanding loans shall at no time 

exceed $350,000,000.00 and at no time shall individually exceed 75% of the estimated revenues 

of each City fund for the Fiscal Year 2024-25 then outstanding and uncollected. 

 

Section 5. That all such loans shall be repaid on or before the due date thereof out of the 

receipts from revenues of the 2024-25 Fiscal Year and shall become due not more than nine 

months from the date of incurring the same, and in no event beyond the end of the 2024-25 

Fiscal Year. 

 

Section 6. That the Director of Finance is directed to make the necessary entries upon the 

City’s records to show the appropriations and allocations as set forth in this ordinance. 

 

Section 7. That the form of the budget hereby adopted, the estimated revenues therein 

contained, and the appropriations made by this ordinance as set out in such budget are hereby 

approved. 

 

Section 8. That pursuant to Section 805(i) of the City Charter, the Council sets March 28, 

2024, as the deadline for adoption of the Fiscal Year 2024-25 Budget. 

 

..end 

______________________________________________________ 

 

I hereby certify that there is a balance, otherwise unencumbered, to the credit of the 

appropriation to which the foregoing expenditure is to be charged, and a cash balance, otherwise 

unencumbered, in the treasury, to the credit of the fund from which payment is to be made, each 

sufficient to meet the obligation hereby incurred. 
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      ___________________________ 

      Tammy L. Queen 

      Director of Finance 

 

Approved as to form: 

  

  

______________________________ 

Samuel E. Miller 

Assistant City Attorney 
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240230 
Submitted Department/Preparer: Finance 
Revised 11/01/23 
 

Docket memos are required on all ordinances initiated by a Department Director. More 
information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 
Submitting the Annual Budget of the City for the Fiscal Year 2024-25; estimating the 
revenues for the fiscal year; appropriating for the purposes stated the sums set forth in 
the budget; directing the Director of Finance to make the necessary entries upon the 
City’s records to show the appropriations and allocations provided for; authorizing inter-
fund loans; and electing to establish a budget adoption deadline pursuant to Section 
805(i) of the City Charter. 
 

Discussion 
 
This Ordinance, its amendments, and its attachments outline the appropriations and 
revenue estimates for the FY 2024-25 Submitted Budget. This legislation impacts all 
Citywide Business Plan goals. The funding sources below include transfers in and 
transfers out, as well as internal services funds. Internal services funds are funds that 
support several internal services departments, providing goods or services to 
departments on a cost reimbursement basis. 

Fiscal Impact 
 

1. Is this legislation included in the adopted budget?  ☐ Yes  ☒ No 
 

2. What is the funding source?  
Sources/Revenues:  
Governmental Activities: $1,579,134,614 

Business Type Activities: $750,707,971 

Internal Services Funds: $256,164,059 

Total: $2,586,006,644 

Uses/Expenditures:  
Governmental Activities: $1,657,386,711 

Business Type Activities: $769,307,299 
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Internal Services Funds: $252,517,313 

Total: $2,679,211,323 

 
3. How does the legislation affect the current fiscal year?  

N/A 
 

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 
difference between one-time and recurring costs.  
This legislation is for the Fiscal Year 2024-2025 Budget. 
 

5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
Yes 

 
Office of Management and Budget Review 
(OMB Staff will complete this section.) 
 

1. This legislation is supported by the general fund.  ☐ Yes  ☐ No 
 

2. This fund has a structural imbalance.  ☐ Yes  ☐ No 
 

3. Account string has been verified/confirmed. ☐ Yes  ☐ No 
 

 
Additional Discussion (if needed) 
This legislation estimates and appropriates funding for various City funds. 
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Finance and Governance (Press tab after selecting.) 
 

3. Which objectives are impacted by this legislation (select all that apply): 
 

☒ Ensure the resiliency of a responsive, representative, engaged, and 
transparent City government. 

☐ Engage in workforce planning including employee recruitment, development, 
retention, and engagement.  

☐ Foster a solutions-oriented, welcoming culture for employees and City 
Partners. 

☐    
☐   
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☐  
Prior Legislation 

 
Related ordinance adopting the FY24 budget, ordinance no. 230175 
Related ordinance adopting the FY23 budget, ordinance no. 220199 
Related ordinance adopting the FY22 budget, ordinance no. 210159 

 
Service Level Impacts 

 
All Departments, Divisions, and Subsidiary organizations of KCMO are affected. 
 

Other Impacts 
 

1. What will be the potential health impacts to any affected groups?  
Citywide impact. This budget includes funding that promotes healthy 
communities. 
 

2. How have those groups been engaged and involved in the development of this 
ordinance?  
The Office of Management and Budget will hold three public budget hearings 
where the public is invited to view a presentation and give feedback on the 
proposed budget.  
 

3. How does this legislation contribute to a sustainable Kansas City? 
This legislation impacts all of the City's strategies, objectives, goals, and efforts 
which includes environmental and economic sustainability.  
 

4. Does this legislation create or preserve new housing units? 
No (Press tab after selecting) 
 
 Click or tap here to enter text. 
 Click or tap here to enter text. 
 

 
 

5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 

 
No - CREO's review is not applicable (Press tab after selecting) 
Please provide reasoning why not: 
Click or tap here to enter text. 
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6. Does this legislation seek to approve a contract resulting from an Invitation for 
Bid?  
 
No(Press tab after selecting) 
  
Click or tap here to enter text. 
 

7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
No(Press tab after selecting) 
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File #: 240231 
 
 

ORDINANCE NO. 240231 

 

Sponsor: Councilmember Andrea Bough 

 

Establishing Fund No. 3825, the General Obligation Series 2025A Q1-22 Bond Fund in  the  

records of the City of Kansas City, Missouri;  estimating  and  appropriating $12,500,000.00 

from the Unappropriated Fund Balance of the General Obligation Series 2025A Q1-22 Bond 

Fund; establishing Fund No. 3925, the Taxable General Obligation Series 2025B Q2-22 Bond 

Fund in the records of the City of Kansas City, Missouri; estimating and appropriating 

$12,500,000.00 from the Unappropriated Fund Balance of the Taxable General Obligation Series 

2025B Q2-22 Bond Fund; designating requisitioning authorities; declaring the intent of the City 

to reimburse itself from the bond proceeds for certain expenditures; authorizing the Director of 

Finance to close project accounts; and establishing the effective date of this ordinance. 

 

WHEREAS, the City of Kansas City, Missouri (the “City”), is authorized under the 

provisions of Article VI, Section 26 of the Constitution of Missouri, 1945, as amended, and its 

charter (the “General Obligation Bond Law”) to incur indebtedness and issue and sell general 

obligation bonds of the City to evidence such indebtedness for lawful purposes, upon obtaining 

the approval of the required majority of the qualified electors of the City voting on the question 

to incur such indebtedness; and 

 

WHEREAS, pursuant to General Obligation Bond Law, a special election was also duly 

held in the City on Tuesday, November 8, 2022 (the "2022 Election"), on the question of 

whether to issue general obligation bonds of the City in an amount not to exceed 

$125,000,000.00 for the purpose of paying for the acquisition, construction, renovation, 

improvement, equipping, and furnishing of City parks, recreation, and entertainment facilities 

(the "Parks and Entertainment Facilities Question"); and  

 

WHEREAS, the votes cast at the 2022 Election were duly canvassed as provided by law, 

and it was found and declared that not less than four sevenths of the qualified voters of the City 

voting at the 2022 Election on said Parks and Entertainment Facilities Question voted in favor of 

the issuance of said bonds, the vote on said Parks and Entertainment Facilities Question having 

been 102,950 votes for the issuance of said bonds and 42,582 votes against the issuance of said 

bonds; and 

 

WHEREAS, pursuant to General Obligation Bond Law, a special election was also duly 

held in the City on Tuesday, November 8, 2022 (the “2022 Election”), on the question of 

whether to issue general obligation bonds of the City in an amount not to exceed $50,000,000.00 

for the purpose of affordable housing through the rehabilitation, renovation, and construction of 
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houses and buildings, including blight removal, to provide affordable housing for very low-to 

moderate-income households; and 

 

WHEREAS, the votes cast at the 2022 Election were duly canvassed as provided by law, 

and it was found and declared that not less than four-sevenths of the qualified voters of the City 

voting at the 2022 Election on said Affordable Housing Question voted in favor of the issuance 

of said bonds, the vote on said Affordable Housing Question having been 103,596 votes for the 

issuance of said bonds and 42,293 votes against the issuance of said bonds; and 

 

WHEREAS, pursuant to Ordinance No. 220918, As Amended, the total amount for the 

citywide allocation of city parks projects is $20 million and the total amount for the in-district 

allocations is $60 million with $10 million for each council district; and  

 

WHEREAS, the City Council adopted Resolution No. 220902 on October 13, 2022, 

expressing its intent that any sums from the General Obligation Bonds Question No. 2 would be 

appropriated from the bond fund into the Housing Trust Fund; and 

 

WHEREAS, pursuant to Committee Substitute for Resolution Nos. 230893, the 2025-

2029 Citywide Business Plan included the Submitted FY 2024-2027 2022 Bond Four-Year Plan 

of which fiscal year (FY2024-25) was approved; and  

  

WHEREAS, the cost of the projects will be funded with the issuance of general obligation 

bonds in Spring 2025 and the payment of scheduled debt service payments on the bonds will be made 

from ad valorem taxes over a successive twenty (20) year period with the first payments beginning in 

fiscal year 2026; NOW, THEREFORE, 

 

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY:  

 

Section 1. That Fund No. 3825 is hereby established as the General Obligation Bond 

Series 2025A QI-22 Project Fund in the records of the City of Kansas City, Missouri.  

 

Section 2. That the revenues in the following account of Fund No. 3825, the General 

Obligation Bond Series 2025A QI -22 Project Fund, is hereby estimated in the following 

amounts: 

 

AL-3825-120000-590000              Bond Proceeds          $12,500,000.00 

 

Section 3. That the sum of $12,500,000.00 is hereby appropriated from the 

Unappropriated Fund Balance of Fund No. 3825, the General Obligation Bond Series 2025A QI-

22 Project Fund to the following accounts:  

 

AL-3825-708091-B-70240143 Platte Purchase Park   $600,000.00 

AL-3825-708092-B-70240144 Frank Viadik Park   $600,000.00 

AL-3825-708093-B-70240145  Wilson Park    $600,000.00 

AL-3825-708095-B-70240146  Dunn Park    $450,000.00 

AL-3825-708095-B-70240147 Bent Tree Park   $150,000.00 
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AL-3825-708096-B-70240148 Indian Creek Trail   $600,000.00 

AL-3825-638027-B-63CCESC25      Bartle Hall Escalator           $3,500,000.00 

AL-3825-638027-B-63COSTD25 Bartle Hall Concessions          $2,500,000.00 

AL-3825-638027-B-63MAIN25  Bartle Hall Kitchen           $3,500,000.00  

      TOTAL          $12,500,000.00 

 

Section 4. That Fund No. 3925 is hereby established as the Taxable General Obligation 

Bond Series 2025B Q2-22 Project Fund in the records of the City of Kansas City, Missouri.  

 

Section 5. That the revenues in the following account of Fund No. 3925, the Taxable 

General Obligation Bond Series 2025B Q2 -22 Project Fund, is hereby estimated in the 

following amounts:  

 

AL-3925-120000-590000    Bond Proceeds    $12,500,000.00                                                                                                                                    

        

Section 6. That the sum of $12,500,000.00 is hereby appropriated from the 

Unappropriated Fund Balance of Fund No. 3925, the Taxable General Obligation Bond Series 

2025B Q2-22 Project Fund to the following accounts:  

 

AL-3925-129998-X-902490        Transfer to Housing Trust Fund   $12,500,000.00 

 

Section 7.    That the revenue in the following account of Fund No. 2490, the Kansas City 

Housing Trust Fund, is hereby estimated in the following amounts:  

 

25-2490-120000-503925       Transfer from GO Bonds  

   Series 2025B    $12,500,000.00 

 

Section 8.   That the sum of $12,500,000.00 is hereby appropriated from the 

Unappropriated Fund Balance of the Kansas City Housing Trust Fund to the following accounts:  

 

25-2490-552045-B                 Housing Funds-Bonds   $12,500,000.00                                                                                                                                    

 

Section 9. That the Director of Parks and Recreation is designated as the requisitioning 

authority for Account No. AL-3825-707567-B and that the Director of Conventions and 

Entertainment is designated requisitioning authority for account no. AL-3825-638027-B, that the 

Director of Finance is designated as requisitioning authority  for account no. AL-3925-129998-X 

and that the Director of Housing Services is designated as requisitioning authority for Account 

No. 25-2490-552045-B. 

 

Section 10. That the City Council hereby declares its official intent to reimburse itself for 

certain expenditures made within sixty (60) days prior to or on and after the date of this 

Ordinance with respect to appropriations in Section 3 and Section 6 (the "Appropriations") with 

the proceeds of bonds expected to be issued by the City. The maximum principal amount of 

bonds expected to be issued for the Appropriation is not to exceed $25,000,000.00. This 

constitutes a declaration of official intent under Treasury Regulation 1.150-2 
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Section 11.  That the Director of Finance is hereby authorized to close project 

accounts, encumbrances and retainage related to the accounts in Section 3 and Section 6 and 

return the unspent portion to the fund balance from which it came upon the earliest of: (i) 

Project’s completion; (ii) final maturity of financing, or (iii) five years after issuance. 

 

Section 12. That this ordinance shall become effective on May 1, 2024. 

 

..end 

______________________________________________________ 

 

I hereby certify that there is a balance, otherwise unencumbered, to the credit of the 

appropriation to which the foregoing expenditure is to be charged, and a cash balance, otherwise 

unencumbered, in the treasury, to the credit of the fund from which payment is to be made, each 

sufficient to meet the obligation hereby incurred. 

 

 

      ___________________________ 

      Tammy L. Queen 

      Director of Finance 

 

Approved as to form: 

  

  

______________________________ 

Samuel Miller 

Assistant City Attorney 
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240231 
Submitted Department/Preparer: Finance 
Revised 11/01/23 
 

Docket memos are required on all ordinances initiated by a Department Director. More 
information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 

Establishing Fund No. 3825, the General Obligation Series 2025A Q1-22 Bond Fund in  the  
records of the City of Kansas City, Missouri;  estimating  and  appropriating $12,500,000.00 
from the Unappropriated Fund Balance of the General Obligation Series 2025A Q1-22 Bond 
Fund; establishing Fund No. 3925, the Taxable General Obligation Series 2025B Q2-22 Bond 
Fund in the records of the City of Kansas City, Missouri; estimating and appropriating 
$12,500,000.00 from the Unappropriated Fund Balance of the Taxable General Obligation Series 
2025B Q2-22 Bond Fund; designating requisitioning authorities; declaring the intent of the City 
to reimburse itself from the bond proceeds for certain expenditures; authorizing the Director of 
Finance to close project accounts; and establishing the effective date of this ordinance. 
 
 

Discussion 
 
Creating funds for the FY25 Question 2022 bond funds and funding the projects as 
approved with the Citywide Business Plan ordinance 230893 
 

Fiscal Impact 
 

1. Is this legislation included in the adopted budget?  ☐ Yes  ☒ No 
 

2. What is the funding source?  
We are selling bonds approved by voters in 2022 
 

3. How does the legislation affect the current fiscal year?  
Yes, it issues the funding to pay for the projects in the FY25 approved year of the 
5 year GO bond plan. 
 

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 
difference between one-time and recurring costs.  
Bond was approved by voters, we are issuing funds to projects that will be paid 
for by GO bond sale 
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5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
The project is expected to generate economic activity tax revenue long term. 

 
Office of Management and Budget Review 
(OMB Staff will complete this section.) 
 

1. This legislation is supported by the general fund.  ☐ Yes  ☒ No 
 

2. This fund has a structural imbalance.  ☐ Yes  ☒ No 
 

3. Account string has been verified/confirmed. ☒ Yes  ☐ No 
 

 
Additional Discussion (if needed) 
Click or tap here to enter text. 
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Infrastructure and Accessibility (Press tab after selecting.) 
 

3. Which objectives are impacted by this legislation (select all that apply): 
 

☐ Engage in thoughtful planning and redesign of existing road networks to 
ensure safety, access, and mobility of users of all ages and abilities. 

☐ Enhance the City's connectivity, resiliency, and equity through a better-
connected multi-modal transportation system for all users.  

☐ Build on existing strengths while developing a comprehensive transportation 
plan for the future. 

☐  Develop environmentally sustainable infrastructure strategies that improve 
quality of life and foster economic growth. 

☒ Ensure adequate resources are provided for continued maintenance of 
existing infrastructure. 

☐ Focus on delivery of safe connections to schools. 
 

Prior Legislation 
 
Ordinance #220918, 220902, 230893 
 
 

Service Level Impacts 
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Once this ordinance passes, the projects approved in FY25 of the plan will be funded and the 
departments assigned to them can begin working on comple�ng the projects as outlined in the 
ordinance 
 
 
 

Other Impacts 
 

1. What will be the potential health impacts to any affected groups?  
These projects will increase health of groups that utlize these assets by allowing walkability 
around the City as well as improve flood control in areas needing it the most. The projects as a 
whole will not only provide walkability but will increase safety of the individuals u�lizing the 
projects outlined leading to overall health. These projects were reviewed using life X and 
environmental jus�ce tracts for overall health improvement. 
 

2. How have those groups been engaged and involved in the development of this 
ordinance?  

Parks department has done citizen engagement on citizen priorities in each council 
district.   

 
3. How does this legislation contribute to a sustainable Kansas City? 

These projects were reviewed looking at various sustainability studies. 
 

4. Does this legislation create or preserve new housing units? 
Yes (Press tab after selecting) 
 
Total Number of Units Per ordinance question 2 is to be used for housing. 
Number of Affordable Units Click or tap here to enter text. 
 

 
 

5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 

 
No - CREO's review is not applicable (Press tab after selecting) 
Please provide reasoning why not: 
We are not issuing contracts, when the departments are ready to expend the 
funds, they will go through CREO to utilize the funds for contracts. 
 

6. Does this legislation seek to approve a contract resulting from an Invitation for 
Bid?  
 
No(Press tab after selecting) 
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7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
No(Press tab after selecting) 
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File #: 240232 
 
 

ORDINANCE NO. 240232 

 

Sponsor:  Councilmember Andrea Bough 

 

Establishing Fund No. 3525, the General Obligation Series 2025A Question 1 Bond Fund in  the  

records of the City of Kansas City, Missouri;  estimating  and  appropriating $33,835,000.00 

from the Unappropriated Fund Balance of the General Obligation Series 2025A Question 1 Bond 

Fund; establishing Fund No. 3625, the General Obligation Series 2025A Question 2 Bond Fund in 

the records of the City of Kansas City, Missouri; estimating and appropriating $5,622,240.00 

from the Unappropriated Fund Balance of the General Obligation Series 2025A Question 2 Bond 

Fund; establishing Fund No. 3725, the General Obligation Series 2025A Question 3 Bond Fund in 

the records of the City of Kansas City, Missouri; estimating and appropriating $505,000.00 from 

the Unappropriated Fund Balance of the General Obligation Series 2025A Question 3 Bond Fund; 

designating requisitioning authorities; declaring the intent of the City to reimburse itself from the 

bond proceeds for certain expenditures; authorizing the Director of Finance to close project 

accounts; and establishing the effective date of this ordinance. 

 

WHEREAS, Ordinance No. 160877 put before the voters the question of enacting a basic 

maintenance and capital improvements program for 20 additional years by the extension of the 

current 1% general sales tax used for capital improvements and maintenance; and 

 

WHEREAS, in a Special Election called on April 4, 2017, the voters of the City of Kansas 

City, Missouri approved Question 1 to be used for funding Streets, Bridges and Sidewalks, 

Question 2 to be used for Flood Control and Question 3 to be used for Public Buildings; and 

 

WHEREAS, pursuant to Committee Substitute for Resolution Nos. 230893, the 2025-

2029 Citywide Business Plan included the Submitted FY 2025-2029 GOKC Bond Five-Year Plan 

of which the first year of the plan (FY2024-25) was approved for questions 2 and 3;  

 

WHEREAS, pursuant to Committee Substitute for Resolution Nos. 230935, the 2025-

2029 Citywide Business Plan included the Submitted FY 2025-2029 GOKC Bond Five-Year Plan 

of which the first year of the plan (FY2024-25) was approved for question 1; NOW, 

THEREFORE, 

 

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY: 

 

Section 1. That Fund No. 3525, the General Obligation Series 2025A Question 1 Bond 

Fund, is hereby established in the records of the City of Kansas City, Missouri. 

 

156



File #: 240232  
 

Kansas City Page 2 of 4  

 

Section 2. That the revenue in the following account of Fund No. 3525 General 

Obligation Series 2025A Question 1 Bond Fund, is hereby estimated in the following amount: 

 

AL-3525-120000-590000 Bond Proceeds              $33,835,000.00 

 

Section 3. That the sum of $33,835,000.00 for Question 1 - Roads, Bridges, Sidewalks is 

hereby appropriated from the Unappropriated Fund Balance of Fund No. 3525, the General 

Obligation Series 2025 Question 1 Bond Fund to the following accounts: 

 

AL-3525-897701-B-89008533  Street Preservation $10,000,000.00 

AL-3525-898013-B-89008540  22nd/23rd street Corridor Improvements     3,000,000.00  

AL-3525-898014-B-89008525 N Oak Reconstruction- 42nd to Vivion    2,000,000.00 

AL-3525-898016-B-89008543 Holmes Rd- Blue Ridge to 137th   10,000,000.00 

AL-3525-898077-B-89060955 Sidewalk Repair    5,000,000.00 

AL-3525-898077-B-89008918 Complete Streets       500,000.00 

AL-3525-898077-B-89060957 ADA Curb Ramps    2,500,000.00 

AL-3525-898077-B-89004854 Vision Zero       500,000.00 

AL-3525-077010-B-07A21100 Public Art - Streets        335,000.00 

 ROADWAY TOTAL $33,835,000.00 

 

Section 4. That Fund No. 3625, the General Obligation Series 2025A Question 2 Bond 

Fund, is hereby established in the records of the City of Kansas City, Missouri. 

 

Section 5. That the revenue in the following account of Fund No. 3625, the General 

Obligation Series 2025A Question 2 Bond Fund, is hereby estimated in the following amount: 

 

AL-3625-120000-590000 Bond Proceeds $  5,622,240.00 

 

Section 6. That the sum of $5,622,240.00 for Question 2 - Flood Control is hereby 

appropriated from the Unappropriated Fund Balance of Fund No. 3625, the General Obligation 

Series 2025A Question 2 Bond Fund to the following accounts: 

 

AL-3625-808054-B-82000379 Jeremiah Park/Westport  $  4,448,607.00 

AL-3625-808051-B-82000366 Brush Creek/Hampton Rd         400,000.00 

AL-3625-808057-B-82000090 Flood Warning System        717,966.00 

AL-3625-077020-B-07A21100 Public Art - Flood Control          55,667.00 

      FLOOD TOTAL  $  5,622,240.00 

 

Section 7. That Fund No. 3725, the General Obligation Series 2025A Question 3 Bond 

Fund, is hereby established in the records of the City of Kansas City, Missouri. 

 

Section 8. That the revenue in the following account of Fund No. 3725, the General 

Obligation Series 2025A Question 3 Bond Fund, is hereby estimated in the following amount: 

 

AL-3725-120000-590000 Bond Proceeds $  505,000.00 
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Section 9. That the sum of $505,000.00 is hereby appropriated for Question 3 - Public 

Buildings from the Unappropriated Fund Balance of Fund No. 3724, the General Obligation 

Series 2024A Question 3 Bond Fund to the following accounts: 

 

AL-3725-078027-B-07000175  City Hall Renovations       $ 500,000.00 

AL-3725-077030-B-07A21100 Public Art - Public Buildings             5,000.00 

       BUILDINGS TOTAL     $  505,000.00 

 

Section 10. That the Director of Public Works is hereby designated as the requisitioning 

authority for Account Nos. AL-3525-897701, AL-3525-898013, AL-3525- 898014, AL-3525-

898077, AL-3525-898016,  the Director of the  General Services Department is hereby designated 

as the requisitioning authority for Account Nos. AL-3525-077010, AL-3625-077020, AL-3725-

077030, AL-3725-078027, that the Director of Water Services is hereby designated as the 

requisitioning authority for Account Nos. AL-3625-808054, AL-3625-808057 and AL-3625-

808051. 

 

Section 11. That the City Council hereby declares its official intent to reimburse itself for 

certain expenditures made within sixty (60) days prior to or on and after the date of this ordinance 

with respect to appropriations in Section 3, Section 6 and Section 9 (collectively the 

“Appropriations”) with the proceeds of bonds expected to be issued by the City. The maximum 

principal amount of bonds expected to be issued for the Appropriations is not to exceed 

$39,962,240.00. This constitutes a declaration of official intent under Treasury Regulation 1.150-

2. 

 

Section 12. That the Director of Finance is hereby authorized to close project accounts, 

open encumbrances and retainage related to the accounts in Section 3, Section 6 and Section 9, 

and return the unspent portion to the Fund balance from which it came upon the earliest of: (i) 

Project’s completion; (ii) final maturity of financing or (iii) five years after issuance. 

 

Section 13. That this ordinance shall become effective on May 1, 2024. 

 

..end 

______________________________________________________ 

 

I hereby certify that there is a balance, otherwise unencumbered, to the credit of the 

appropriation to which the foregoing expenditure is to be charged, and a cash balance, otherwise 

unencumbered, in the treasury, to the credit of the fund from which payment is to be made, each 

sufficient to meet the obligation hereby incurred. 

 

 

      ___________________________ 

      Tammy L. Queen 

      Director of Finance 

 

Approved as to form: 
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______________________________ 

Samuel E. Miller 

Assistant City Attorney 
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240232 
Submitted Department/Preparer: Finance 
Revised 10/23/23 
 

Docket memos are required on all ordinances initiated by a Department Director. More 
information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 
Establish funds for questions 1,2 and 3 of the FY25 GO bond issuance, estimates 
funding and appropriates funds to specific projects. 
 

Discussion 
 
This ordinance establishes funds for FY25 ques�ons 1, 2 and 3 of the FY25 GO Bond issuance, es�mates 
funds and appropriates to the projects that were approved to fund with the approval of the 5 year Bond 
plan in ordinance 230893 and 230935 with the Citywide Business Plan. 
 

Fiscal Impact 
 

1. Is this legislation included in the adopted budget?  ☒ Yes  ☐ No 
 

2. What is the funding source?  
Bond issuance 2025 for GO Bond questions 1,2 and 3, giving authority to 
estimate bond funds and appropriate them. 
 

3. How does the legislation affect the current fiscal year?  
Yes, it issues the funding to pay for the projects in the FY25 approved year of the 
5 year GO bond plan. 
 

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 
difference between one-time and recurring costs.  
Bond was approved by voters, we are issuing funds to projects that will be paid 
for by GO bond sale 
 

5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
Click or tap here to enter text. 

 
Office of Management and Budget Review 
(OMB Staff will complete this section.) 
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1. This legislation is supported by the general fund.  ☐ Yes  ☒ No 
 

2. This fund has a structural imbalance.  ☐ Yes  ☒ No 
 

3. Account string has been verified/confirmed. ☒ Yes  ☐ No 
 

 
Additional Discussion (if needed) 
Click or tap here to enter text. 
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Infrastructure and Accessibility (Press tab after selecting.) 
 

3. Which objectives are impacted by this legislation (select all that apply): 
 

☐ Enhance the accessible, sustainable and better connected multi-modal 
transportation system 

☐ Develop environmentally sound and sustainable infrastructure strategies that 
improve quality of life and foster economic growth  

☐ Increase and support local workforce development and minority, women, and 
locally-owned businesses 

☒  Engage in efforts to strategically invest in the City's infrastructure and 
explore emerging technologies 

☐   
☐   

 
Prior Legislation 

 
Ordinance 160877 put the 20 year bond issuance to voters, 230893 approved projects 
in question 2 and 3 for year 1.  230935 approved year 1 of projects for question 1. 
 
 

Service Level Impacts 
 
Once this ordinance passes, the projects approved in year 1 of the 5 year plan will be funded and the 
departments assigned to them can begin working on comple�ng the projects as outlined in the 
ordinance 
 

Other Impacts 
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1. What will be the potential health impacts to any affected groups?  
These projects will increase health of groups that utlize these assets by allowing walkability 
around the City as well as improve flood control in areas needing it the most. The projects as a 
whole will not only provide walkability but will increase safety of the individuals u�lizing the 
projects outlined leading to overall health. These projects were reviewed using life X and 
environmental jus�ce tracts for overall health improvement. 
 

2. How have those groups been engaged and involved in the development of this 
ordinance?  
Ci�zens have spoken out in request of several of the projects funded, other projects are finishing 
already started projects throughout the city that have been in progress. Further ourtreach with 
construc�on and design will be completed by departments as they move to building the 
projects. 
 

3. How does this legislation contribute to a sustainable Kansas City? 
Yes, these projects were reviewed looking at various sustainability studies 
 

4. Does this legislation create or preserve new housing units? 
No (Press tab after selecting) 
 
 Click or tap here to enter text. 
 Click or tap here to enter text. 
 

 
 

5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 

 
No - CREO's review is not applicable (Press tab after selecting) 
Please provide reasoning why not: 
This is approving funds for projects, project contracts will go through CREO to 
use the funds. 
 

6. Does this legislation seek to approve a contract resulting from an Invitation for 
Bid?  
 
No(Press tab after selecting) 
  
Click or tap here to enter text. 
 

7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
No(Press tab after selecting) 
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Legislation Text 
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File #: 240158 
 
 

ORDINANCE NO. 240158 

 

Sponsor:  Fire Chief of Fire Department 

 

Authorizing the acceptance of a $82,000.00 grant from the United States Department of 

Homeland Security Fire Prevention and Safety (FPS) Grant Program and including a City match 

of $4,100.00, or five percent of the Federal contribution bringing the total cost of Federal and 

Non-federal funding to $86,100.00.00; estimating revenue in the amount of $82,000.00 in the 

General Grants Fund; appropriating $82,000.00 to the Fire Prevention and Safety (FPS) Grant 

Program account in the General Grants Fund; and recognizing this ordinance as having an 

accelerated effective date. 

 

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY: 

Section 1. That the Fire Chief is hereby authorized to accept a grant from the United 

States Department of Homeland Security Fire Prevention and Safety Grant Program in the 

amount of $82,000.00 for the purchase of a one-year software license to manage targeting and 

tracking elements and maintain a database for relationship management, as well as 4,000 smoke 

alarms with 10-year tamper proof battery over two years.  A copy of the grant award agreement 

in substantial form is on file with the Office of the Fire Chief. 

 

Section. 2.  That revenue in the following account of the General Grant Fund is hereby 

estimated in the following amount: 

 

24-2580-230001-474630-G23202200561A    Federal Grant Revenue              $82,000.00 
 

Section 3. That the sum of $82,000.00 is hereby appropriated from the Unappropriated 

Fund Balance of the General Grant Fund in the following account of the General Grant Fund: 

 

24-2580-235011-C- G23202200561A         Fire Prevention & Safety  

   (FPS)              $82,000.00 

 

Section 4.  That the Fire Chief is authorized to expend $4,100.00 already appropriated in 

Fiscal Year 2023-24 budget Account No. 24-2300-233100-B, to satisfy the City’s match of 

$4,100.00 per the awarded Fire Prevention and Safety Grant Program. 

 

Section 5.  That the Fire Chief is hereby designated as requisitioning authority for 

Account No. 24-2580-235011 and is authorized to expend the sum of $82,000.00 from fund 

heretofore appropriated to the account. 
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Section 6. That this ordinance, appropriating money, is recognized as an ordinance with 

an accelerated date as provided by Section 503(a)(3)(C) of the City Charter and shall take effect 

in accordance with Section 503 of the City Charter. 

 

..end 

______________________________________________________ 

 

I hereby certify that there is a balance, otherwise unencumbered, to the credit of the 

appropriation to which the foregoing expenditure is to be charged, and a cash balance, otherwise 

unencumbered, in the treasury, to the credit of the fund from which payment is to be made, each 

sufficient to meet the obligation hereby incurred. 

 

 

___________________________________ 

      Tammy L. Queen 

      Director of Finance 

 

Approved as to form: 

  

  

______________________________ 

Alan Holtkamp 

Senior Associate City Attorney 
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DEPARTMENT: Fire Department

BUSINESS UNIT: KCMBU DATE: 1/30/2024 JOURNAL ID: 240158

LEDGER GROUP: REVENUE

FUND DEPT ID ACCOUNT PROJECT AMOUNT

24 2580 230001 474630 G23202200561A 82,000.00                             

TOTAL 82,000.00      

DESCRIPTION:

Security Fire Prevention and Safety (FPS) Grant Program

APPROVED BY: DATE APPROVED BY:  DEPARTMENT HEAD DATE

Joseph Pehlman, Financial Officer 1/30/2024

REQUEST FOR SUPPLEMENTAL REVENUE
CITY  OF  KANSAS  CITY,  MISSOURI

 

Authorizing the acceptance of a $82,000.00 grant from the United States Department of Homeland 
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240158 
Submitted Department/Preparer: Fire 
Revised 11/01/23 
 

Docket memos are required on all ordinances initiated by a Department Director. More 
information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 
Authorizing the acceptance of a $82,000.00 grant from the United States Department of 
Homeland Security Fire Prevention and Safety (FPS) Grant Program, and including a 
City match of $4,100.00, or five percent of the Federal contribution bringing the total 
cost of Federal and Non-federal funding to $86,100.00.00; estimating revenue in the 
amount of $82,000.00 in the General Grants Fund; appropriating $82,000.00 to the Fire 
Prevention and Safety (FPS) Grant Program account in the General Grants Fund;  
designating requisitioning authority; and recognizing this ordinance as having an 
accelerated effective date.   
 
 
 

Discussion 
 
The Fire Department has for over 30 years been providing the citizens of Kansas City 
fire alarms with the assistance of installing them.  This is an early warning system that 
has proven to saves lives, so if providing this program to the citizens will save the lives 
we believe it’s a program that is worth maintaining.  Department of Homeland Security 
believes this an important program, so they provide the financial assistance in the way 
of grants for the city to maintain this program moving forward.     
 

Fiscal Impact 
 

1. Is this legislation included in the adopted budget?  ☒ Yes  ☐ No 
 

2. What is the funding source?  
For the match Fire Sales Tax- Operations (2300) 
 

3. How does the legislation affect the current fiscal year?  
There wouldn’t be any effect due to smoke alarms of $30,000 is included in 
KCFD’s Annual Adopted Budget 
 

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 
difference between one-time and recurring costs.  
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Yes.  Over the past several years the Department of Homeland Security has 
contributed with grants to assist the City/Fire Department in this program and 
hopefully in the future.  This grant is for two years with the purchase of 2,000 fire 
alarms in the first year, and 2,000 alarms in the second year.  
 

5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
Grant funding from the Department of Homeland Security provided 95% of the 
funding for the program. 

 
Office of Management and Budget Review 
(OMB Staff will complete this section.) 
 

1. This legislation is supported by the general fund.  ☐ Yes  ☒ No 
 

2. This fund has a structural imbalance.  ☐ Yes  ☒ No 
 

3. Account string has been verified/confirmed. ☒ Yes  ☐ No 
 

 
Additional Discussion (if needed) 
Click or tap here to enter text. 
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Public Safety (Press tab after selecting.) 
 

3. Which objectives are impacted by this legislation (select all that apply): 
 

☒ Engage the community and community partners to reimagine the system of 
public safety with a focus on evidence-based approaches for crime 
prevention, treatment of mental health, emergency response time, and the 
criminal justice system. 

☐ Focus on violence prevention among all age groups, placing an emphasis on 
youth.  

☐ Increase fairness, justice, and responsiveness of our municipal criminal 
justice system to support the best possible outcome for offenders and victims 
of crime. 

☐  Reduce recidivism through prevention, deterrence, including detention, and 
re-entry services. 

☐ Enhance employee recruitment, succession planning, and retention in the 
police and fire departments with a continued emphasis on diversity. 
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☐   
 

Prior Legislation 
 
N/A 
 
 

Service Level Impacts 
 
Click or tap here to provide a description of how this ordinance will impact service 
levels. List any related key performance indicators and impact. 
 

Other Impacts 
 

1. What will be the potential health impacts to any affected groups?  
Provides an early warning system to the citizens that contributes to saving lives 
when a fire occurs. 
 
 
 

2. How have those groups been engaged and involved in the development of this 
ordinance?  
No 
 

3. How does this legislation contribute to a sustainable Kansas City? 
Provides an early warning system to the citivens that contributes to saving lives 
when a fire occurs. 
 
 

4. Does this legislation create or preserve new housing units? 
No (Press tab after selecting) 
 
 Click or tap here to enter text. 
 Click or tap here to enter text. 
 

 
 

5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 

 
No - CREO's review is not applicable (Press tab after selecting) 
Please provide reasoning why not: 
Click or tap here to enter text. 
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6. Does this legislation seek to approve a contract resulting from an Invitation for 

Bid?  
 
No(Press tab after selecting) 
  
Click or tap here to enter text. 
 

7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
No(Press tab after selecting) 
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File #: 240194 
 
 

ORDINANCE NO. 240194 

 

Sponsor:  Fire Chief of Fire Department 

 

Authorizing the acceptance of a $10,000.00 grant from the Hartford’s Fire Safety Grant Junior 

Fire Marshal Program; estimating revenue in the amount of $10,000.00 in the Fire Sales Tax – 

Operation Fund; and appropriating $10,000.00 to the Hartford Junior Fire Marshal Program in 

the Fire Sales Tax – Operation Fund. 

 

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY: 

 

Section 1. That the Fire Chief is hereby authorized to accept a grant from the Hartford’s 

Fire Safety Grant in the amount of $10,000.00 for the fire safety and prevention curriculum to 

educate our young children and students within the community about fire safety and prevention 

to which they will become Junior Fire Marshals.  A copy of the award agreement in substantial 

form is on file with the Fire Marshals Office.   

 

Section. 2.  That revenue in the following account of the Fire Sales Tax – Operation Fund 

is hereby estimated in the following amount: 

 

24-2300-231340-486730-23Hartford  Hartford Fire Safety &  

   Prevention                         $10,000.00 

 

Section 3. That the sum of $10,000.00 is hereby appropriated from the Unappropriated 

Fund Balance of the Fire Sales Tax – Operation Fund in the following account of the Fire Sales 

Tax – Operation Fund: 

 

24-2300-231340-B-23Hartford   Hartford Fire Safety &  

   Prevention                         $10,000.00 

 

Section 4.  That the Fire Chief is authorized to expend $10,000.00 from funds 

appropriated to Account No. 24-2300-231340-B per the awarded Hartford Fire Safety Grant 

Junior Fire Marshal Program grant. 

 

Section 5.   That the Fire Chief is hereby designated as requisitioning authority for 

Account No. 24-2300-231340 and is authorized to expend the sum of $10,000.00 from fund 

heretofore appropriated to the account. 

 

..end 
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______________________________________________________ 

 

I hereby certify that there is a balance, otherwise unencumbered, to the credit of the 

appropriation to which the foregoing expenditure is to be charged, and a cash balance, otherwise 

unencumbered, in the treasury, to the credit of the fund from which payment is to be made, each 

sufficient to meet the obligation hereby incurred. 

 

 

      ___________________________________ 

      Tammy L. Queen 

      Director of Finance 

 

      Approved as to form: 

 

 

      ___________________________________ 

      Alan L. Holtkamp 

      Senior Associate City Attorney 
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City of Kansas City, Missouri 
Docket Memo 
Ordinance/Resolution #: 240194 
Submitted Department/Preparer: Fire 
Revised 11/01/23 
 

Docket memos are required on all ordinances initiated by a Department Director. More 
information can be found in Administrative Regulation (AR) 4-1.  
 

Executive Summary 
 
Authorizing the acceptance of a $10,000.00 grant from the Har�ord’s Fire Safety Grant Junior Fire 
Marshal Program; es�ma�ng revenue in the amount of $10,000.00 in the Fire Sales Tax – Opera�on 
Fund; appropria�ng $10,000.00 to the Har�ord Junior Fire Marshal Program in the Fire Sales Tax – 
Opera�on Fund. 
 

Discussion 
 
This is a grant from the Har�ord’s Fire Safety Grant for the fire safety and preven�on curriculum to 
educate our young children and students within the community about fire safety and preven�on to 
achive what is called the “Junior Fire Marshals”. 
 

Fiscal Impact 
 

1. Is this legislation included in the adopted budget?  ☐ Yes  ☒ No 
 

2. What is the funding source?  
Grant from Hartford’s ; 2300 – Fire Sales Tax ; 2300-231340-486730-23Hartford 
 

3. How does the legislation affect the current fiscal year?  
This legislation would have zero effect on current Fiscal year.  
 

4. Does the legislation have a fiscal impact in future fiscal years? Please notate the 
difference between one-time and recurring costs.  
No 
 

5. Does the legislation generate revenue, leverage outside funding, or deliver a 
return on investment?  
Funding from Hartford. 

 
Office of Management and Budget Review 
(OMB Staff will complete this section.) 
 

1. This legislation is supported by the general fund.  ☐ Yes  ☒ No 
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2. This fund has a structural imbalance.  ☐ Yes  ☒ No 

 
3. Account string has been verified/confirmed. ☒ Yes  ☐ No 
 

 
Additional Discussion (if needed) 
Click or tap here to enter text. 
 

Citywide Business Plan (CWBP) Impact 
 

1. View the FY23 Citywide Business Plan 
 

2. Which CWBP goal is most impacted by this legislation?  
Public Safety (Press tab after selecting.) 
 

3. Which objectives are impacted by this legislation (select all that apply): 
 

☐ Engage the community and community partners to reimagine the system of 
public safety with a focus on evidence-based approaches for crime 
prevention, treatment of mental health, emergency response time, and the 
criminal justice system. 

☐ Focus on violence prevention among all age groups, placing an emphasis on 
youth.  

☐ Increase fairness, justice, and responsiveness of our municipal criminal 
justice system to support the best possible outcome for offenders and victims 
of crime. 

☐  Reduce recidivism through prevention, deterrence, including detention, and 
re-entry services. 

☐ Enhance employee recruitment, succession planning, and retention in the 
police and fire departments with a continued emphasis on diversity. 

☒   
 

Prior Legislation 
 
N/A 
 
 

Service Level Impacts 
 
N/A 
 

Other Impacts 
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1. What will be the potential health impacts to any affected groups?  
To provide education to our younger citivens on fire safety and prevention.  
 

2. How have those groups been engaged and involved in the development of this 
ordinance?  
N/A 
 

3. How does this legislation contribute to a sustainable Kansas City? 
By providing education to maintain the safety for all ages. 
 

4. Does this legislation create or preserve new housing units? 
No (Press tab after selecting) 
 
 Click or tap here to enter text. 
 Click or tap here to enter text. 
 

 
 

5. Department staff certifies the submission of any application Affirmative Action 
Plans or Certificates of Compliance, Contractor Utilization Plans (CUPs), and 
Letters of Intent to Subcontract (LOIs) to CREO prior to, or simultaneously with, 
the legislation entry request in Legistar. 

 
No - CREO's review is not applicable (Press tab after selecting) 
Please provide reasoning why not: 
Click or tap here to enter text. 
 

6. Does this legislation seek to approve a contract resulting from an Invitation for 
Bid?  
 
No(Press tab after selecting) 
  
Click or tap here to enter text. 
 

7. Does this legislation seek to approve a contract resulting from a Request for 
Proposal/Qualification (RFP/Q)?  
No(Press tab after selecting) 
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DEPARTMENT: Fire Department

BUSINESS UNIT: KCMBU DATE: 1/30/2024 JOURNAL ID:

LEDGER GROUP: ADMIN BUDGET PERIO  2024
FUND DEPT ID ACCOUNT PROJECT AMOUNT

24 2300 231340 610255 23Hartford 10,000.00                             

TOTAL 10,000.00       

DESCRIPTION:

APPROVED BY: DATE APPROVED BY:  DEPARTMENT HEAD DATE

Joseph Pehlman, Financial Officer 1/30/2024

APPROPRIATION TRANSACTION
CITY  OF  KANSAS  CITY,  MISSOURI

 

176


	Agenda
	240196 - Legislation Text
	240196 - No Docket Memo 240196
	240203 - Legislation Text
	240203 - Docket Memo Grant G2322005656
	240203 - FEMA Grant G2322005656 Approp_ Admin_Rev
	240205 - Legislation Text
	240205 - docket memo-muncy
	240220 - Legislation Text
	240220 - Copy of Accounting Form - GO 2024A
	240220 - GO 2024A Docket Memo Final
	240221 - Legislation Text
	240221 - Docket Memo Trash Carts
	240222 - Legislation Text
	240222 - 240222 Docket Memo
	240227 - Legislation Text
	240227 - Copy of Accounting Form - GO 2024B
	240227 - GO 2024B DM
	240228 - Legislation Text
	240228 - Docket Memo 0.1.3
	240229 - Legislation Text
	240229 - Board of Parks and Recreation Resolution No 32400
	240229 - Blvds and Pkwys Maint Tax Docket Memo
	240230 - Legislation Text
	240230 - FY25 Budget Docket Memo
	240231 - Legislation Text
	240231 - 2022 bond docket memo
	240232 - Legislation Text
	240232 - Docket Memo fy25 bond 1-2024
	240158 - Legislation Text
	240158 - FEMA Grant G23_2022_00561A Approp_ Admin_Rev
	240158 - Docket Memo Grant G23_2022_00561A
	240194 - Legislation Text
	240194 - Docket Memo for Hartford
	240194 - Hartford Approp_ Admin_Rev

