LEGISLATIVE FACT SHEET

220388

Legislation Number:

Approval Deadline:

LEGISLATION IN BRIEF:

Accepting the recommendation of the Central City Economic Development Tax Board for additional funding in the amount of $140,000.00, for a total
not to exceed amount of $422,354.00, for an economic development project proposed by CELT Real Estate Holdings, LLC to rehabilitate an existing
structure for the Thirty-Eighth Street Studio & Business Incubator and 5 residential housing units within the boundaries of the Oak Park Neighborhood
located at 3841 Agnes; authorizing the City Manager to enter into a Funding Agreement for that purpose

What is the reason for this legislation?

The Council authorized a funding
agreement with the developer for the
above Project in the amount of
$282,654.00 with its passage of Ordinance
No. 200994 on December 17, 2020.
Developer subsequently identified a need
for additional funding due to increases in
construction labor cost and construction
materials
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Sponsor(s)
Housing & Community Development
Department

Programs, Departments, or Groups Affected

Office of Community and Economic Development

Sub-Program in Budget (page #)

Central City Economic Development, p. 179

Discussion (including relationship to other Council acitons)

The Council authorized a funding agreement
with the developer for the Project in the amount
of $282,654.00 with its passage of Ordinance
No. 200994 on December 17, 2020.

Developer subsequently identified a need for
additional funding due to increases in
construction labor cost and construction
materials.

The CCED Board recommends Council
approves additional funding for such costs
associated with this Project in the amount of
$140,000.00; bringing the total funding for this
Project to a total of $4221,354.00.

City Department

Housing & Community Development Department

Appilicants/

Other

Staff Recommendation | For
Board or Commission
Recommendation For

Future Impacts

N/A

Cost of Legislation
current Fiscal Year

$140,000

Costs in Future Fiscal
Years?

Citywide Business Plan Goal

Housing and Healthy Communities

Annual Revenue
Increase/Decrease

N/A

Citywide Business Plan Objective

Applicable Dates:

Ensure all occupants of residences have quality, efficient, and
healthy housing with minimal economic or regulatory barriers

Prepared by: Shontrice Patillo

Date Prepared: 4/18/22

Citywide Business Plan Strategy

Reviewed by: Jane Pansing Brown, Director

Promote expansion of energy efficient measures as
part of housing preservation and new
developments

Date Reviewed
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